" i hie, 0 TRUEY OUED (hasigrromc Resietedh. o DOPVIRGHT 1806 STEVENSIIES LAN PUBLISHING CO., STRTLAND, GR £1204

~ avess % R0 Vol_Mm47 Page_354

TRUST DEED ,37 #5H STATE OF OREGON,
County of L
I certify that within instrument
was received for s¢Cord on the _____. day

Michrel¥-fong;—Incs
21665 MW --Kay-Reds
1 H4118bore—OR-87124 oo e

‘s Name end Addreas

TREALVEST, INCYY SFACE RESERVED {ivolume No. oo on page
“Box-495-C-%-P--Browning FOR andfor as fee/file/instru-
REGORDERS USE ent/microfi/reception No.
Benaticieny s Nama srd Addroes _ of said County.
—mem.:mmaw: Witness my h and seal of County
H:t: 18, Box—495=C-% P Browming affixed.
HANOVER;-H--M-8864/

SEPTEMBER

I = o s L ;
Michadl B RbngC EfRynade this day of

B e 4\ M i M O - 3 A T34 & 1 R . as Grantor,
, as Trustee, and

~REALVEST, - INCy-ri - -NEVADA.  CORPORATION. .
as Beneficiary,
WITNESSETH:
Graantor irtovocablﬁmnts,. bargains, sells and conveys to trustee in trust, with power of sale, the property in
X 2! .. County, Oregon, described as:

LOT 19, BLOCK 08, NIMROD RIVER PARK, 2ND ADDIZION .. e a5 .‘l‘:
sscemmadetion only, ond hes act beem;

KLAMATH COUNTY, OREGON sxaminad et to valkiity, sufficlency or eBost it/
may hava upon ths havein desoribed progerty. |
This courdesy recording has bean requcsted of
ATPEN TITLE & ESCROW, IRC, ‘

togetker with all and aingular the tsnements, hereditaments and appurtenarces and all other rights thereunto Lelonding or in anywise now
ar hereafter apperiaining, aad the ronts, issuos and prelita thereoi and all lixtures now or hereafter attached to or used in connection with
tha property.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and paymernt of the sum

of . %% THREE.THOUSAND. ..AND .00/1C0 DOLLARS &% ...

o 4s8.3000.00 ) . . JE Dollars, with inferest thereon according to the ferms of a promissory
note of even date herewitk, payable {o beneficiary or order and made by grantor, the tinal payment of principal and interest hereof, if

not socner paid, to be due and payable SEPTEMBER..15.,. %2007

The date of maturity of the debt secured by this insirument is the date, stated above, on which the final instaliment of the note
beccmes due and payakle. Should the grantor sither asgree to, attempt to, or actually sell, convey, or assign all (or any par?) ol the prop-
erty or all (or any par:) of grantor's interest in it without tirat obtaining the written consent or approval of the beneliciary, then, at the
beneticiory's optiont, all obligations sscured by this instrument, irrespective of the maturity dates expressed tharein, or herein, shall be-
conio immndiately due and payable. The axecution by grantor of an oarnest money agroement** does not constitute a saie, conveyance or
amignment,

To protect the security of this trust deed, grantor agroes:

1. To protect, preserve and maintain the proparty in good condition and repair; not to remove or demvlish any buvilding or im-
provermens thereon; not to commit or pormit any wazto ot the property.

2. To complate or restcre promptly and in good and habitable condition any building or improvement which mey be constructed,
damaged or destroyed therson, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, tedulations, covenantis, conditions and restrictions affecting the property; it the beneficiary
so roguests, to join in executing such financing statements pursuan? to the Uniform Commercial Code as the beneficiary may require and
to pay for filing eame in the proper public office or oftices, as well as the cost of all lion soarches made by tiling oflicers or searching
agencies as may ke desrmned desirable by the beneliciary,

4. To provide and continuously maintain insurance on the buiidings now o- hereaiter erected on the property against loss or
damage by tire and such other hasards as sho bdeneticiary may {rom time to time require, in an arnount not lesy than 8. .. . ey
written in companies acceptable to the beneticiary, with loss payable to the Intter; oll policies of insurance shall be delivered to the bene-
ficiary as soon ae insured; if the grantor shall fail for any reason to procure any such irsurance and ¢o deliver tho policies to the deneficiary
af loast fitteen days price to the expiration of any policy of instirance now or hereafter placed on the buildings, the benciiciary may pro-
cure the same a?! grantor's expense. The amount collected urdsr any fite or other insurance policy may be applied by beneticiary upon
any indebtedness secured hereby and in such order as benaficiary may detsrmine, or at option of beneticiary the entira amount so collected,
or any pact thereof, may be released ro grantor. Such application or reloase shall not cure or waive any default or notice of default here-
undar or invalidate any act dono pursuant to such notice.

5. 70 keep the properly Iree irom construction liens snd to pay all taxes, assessments and other charges that mey be levied or
assessad upon or against the property before any part of such taxes, assessments and other chardes become past due or delinquent and
promptly deliver receipty therefor to beneticiary; should the grantor lall to make payment of any taxes, nssessmonts, insurance premiums,
fiens or other chargss payable by grantor, either by dirsct payment or by providing beneticiary with funds with which to msake such pay-
ment, beneficiary may, at its cption, make payment thereof, and the amount sc paid, with interest at the rate set forth in the note
securad hereby, todether with the obligations described in paragraphs 6 and 7 of this Srust deed, shall be added to and becorne a part of
the dedt sccured by this trust deed, without waiver of any rightn arising irom breach of any of the covenants hereot and tor such payments,
with interest as aforesaid, the property hereinbelors described, as well as the grantor, shall be bound to the same extent thst they ere
bound for the paymaent of the obligation herein described, and all such payments shall bs immediately due and payable without notice,
and the nunpayment thereot shall, at tho option of the beneliciary, render all sums yecured by thir trust deed immediately due and pay-
able and constitute a breach ot thix trust deed.

6. Tc pay all costs, fees and expenses of this trust including the cost of title soarch as well as the other costs and expenses ol the
trustee incurred in conpection with or in snforcing this obligation and trustee’s and attorrey's fees actually incurred.

7. To appear in and defend any action or proceeding purporting to ailect the sscurity rights oc powers ol beneticiary or trusfes;
and in any suif, action or prooseding in which the beneficiary or trustee may appear, including any suit for the foreclosure of this deed
or sny suit or action related to this instrument, including but not limited fo its validity and/or enforceability, to pay all ccsts and ex-
penses, including svidence of titls and the beneficiary’s or trustee’s atioeney fees; the amount of attorney fees mentioned in tiiis para-
gragh 7 in alt cases shall be fized by the trial court and in tie ovent of an appeal from any judgment ci decres of the triel court, grantor
further agrees to pay such sum at the appellate court shall adjudgo reasor.able as the beneficiary’s ot trustee's attornay fees on such apperl.

It is mutually agreed that:

8. In the event that any pertion or all of the property shali be taken under the right of eminent demain or condemnation, bene-
ticizey shall have the right, if it so elects, to require that all or any poction of tho monies payable cs compensation for such taking,

NOTE: The Trust Dead Act prowidus that the trusteo hsreunder must be elthsy an sttarney, who is an sctive moember of tha Oregon State Bar, s bank, trust company
or ssvings and loan assaciation suthorized to do business under the isws vl Orsgon or $ha Usitsd States, a title Insursnce company suthortmad to tasurs titte to real
proparty of this atats, its subsidlacies, effiiiaise, agenis or branches, the Uaited State o7 any sgewncy theveo!, or 8n escrow agent licensed undsr PRS 695.505 to 695.585.
SWAHNING: 12 USC 1701}-3 rogulstes and may prehibit exsrcise ol this option.

**The publizher suggeats ‘hat such en agreament address the tzsue of obisining deceficiay’s coasant ln compiete detall.
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which sre in excess of the amount roguired ta pay all re bl costs, expaniscs and attorney's fees nocesssrily paid or incurred by grantor
ins such proceedings, shell be paid o beneficiary and applied by it Lirst upon any reasorable costs and sxpenses and attorney's fees, both
in the irial and appeiiate courts, nacossarily paid or incurred by benaiiciary In auch proceedings. and the balance applied upon the indebted-
nees rocured herciy; and grantor sgrees, at its own espense, to take such i and te such instr a3 shall be necesuary
in obraining such compenssation, promptly upon bencticiary’s requoeat,

9. A¢ any time and fromn time to time upon writtsn request of benoliciary, payment of its fecs and presontation of this dsed and
the note for er-dorsament (in case of fuil reconveyances, for cencellation), witkout stfecting the liebility ot any person fer the paymen? of
the indebtedress, trustee may (a) conseni to the making of any map or plat of the property; (b) jein in granting any easement or creat-
ing any restriction thereon; (c) join in anyv subordination or other agreement affecting this desd or the lien or chargs thereof; (dJ
recomvey, withoud warranty, all or any part of the property. The grantee in any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals therein of any matters or facts shall be conclusive proof of the truthiulness thereof. Trustee's
lees for any oi the sarvices mentioned in this paragraph shall be not less than 35,

10, Upon any default by grantor hereunder, beneliciary may ar any time without riotice, either in person, by agent or by a recalver
to be appointed by a court, and swithou? regard to the adequacy of any security for the indebtedness hareby sacured, enter upon and {ake
possession of tho property or any part thereol, in its own namsa sus or «therwise collect the rents, isszes and prolits, including those past
due and unpeid, and apply the same, less costs und expsnsss of operation and collaction, including reascnable attorney’s fees upon any
indebtedniess sscured hereby, and in such crder as beneliciary may determine,

11. The entering upon and taking possession of the property, the collection of such rents. issues and prolits, or the proceeds of fire
and other insurance policies or compensation or awards {or any taking or damage of the property, and the applicaticn or release thereof as
aloresaid, shall not cure or waive any default or notice of default Fereunder or invalidats any act done pursuant to auch notice,

12. Upondefault by grantor in paymsnt of any indebtedness sscured hareby or in grantor’s performance of any agreement hereunder, time
being of the essence with respect to such pavmsat andfor performance, the beneliciary may declare all surns secured hereby immediateiy
due and pavable. In such an even: the beneficiary may elect to proceed ro foreciowe this trust deed in equity as a mortgage or direct the
trustee to foreclose shis trust deed by advertisament and sale, or may direct the frustee to pursue any other right or remedy, either st
law or in equity, which the baneficiary may have. In the event tho bencliciary elects to foreclose by advertisement and sale, the bene-
liciarv or tha frustee shail execute and cause to bo recorded a wrltten noticr of default and election to sell the property to satisty the obliga-
tion secured hereby whereupon the trustee shall fix the time and place of sale, give notice thereo! as then required by law and proceed
to foreclcse this trust deed in the manner providsd in ORS 86.735 to §6.795.

13. After the trustea has commenced foreclosure by advertisament and sale, and at any time prior to 5 days before the daze the
frustce cenducts the sale, the grantor or any other person so peivileged by ORS $6.753, may cure the default or defaults. It the default
consists of a failure to pay, when due, sums secured by the trust deed, the default may bs cured by paying the entiro amount due at the
titme of the cure other than such portion as would not then be due had no default accuired. Any otker default that is capable of being
cured may e cured by tendering the performunce requirsd under the obligation or trust deed. In any case, in addition to curing the de-
fault or defaults, the person effecting the cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing
the obligation of the trust deed togother with drustee’s and attornsy's fees not exceeding the amwounts provided by law.

14, Otherwise, the sale thall be keld on the date and at the time and place draignated in the notice of sale or the time to which
the sale may be postponed as provided by law, The tristes may sell the propesty either in one parcel or in separate parcels and shall sell
the parce! or parcels at auciion to the highest bidder lor cash. payable at the time of sale. Trustee shall deliver to the purchaser its deed
in lorm as required by law conveying the property so sold, but without any covenant or wurranty, express or implied. The recitals in the
deed of any matters of fact shall be conclusive proof of the truthfulness thereof. Any person, excluding the frustee, but including the
grantor and beneliciary, may putchase at the aale,

15. When frustee sells pursuant to the powers provided herein, trustea shall appiy the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of the frusiee and a reasonatle charge by trustee’s atforney, (2) to the obligation secured by
the trust dead, (3) to all persons having recorded liens subsequeant to the interest of the trustee in the trust deed as their interests may
appear in the order of their priority and (&) the surplus, if any, to ths grantor or to any successor in interest entitled to such surplus.

16, Beneliciary may from time to time appoint a sucoessor or successors to any trustee named herein or to any successor trustee
appointed hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any trustee herein named or appointed hereunder. Each auch appointment and substiturior shall be
made by written instrument executed Ly beneficiary, which, when recorded in the mortgage records of the county or counties :n whick the
property is situated, shell be conclusive pruot of proper appaintment ol the ruccessocr trustee,

17. Trustea accepts this trust when this doed, duly cxecuted and acknowledged, is made a public record as provided by {aw. Trustee
is not obligated to notily any party heretu ot pending salo under any other dead of trust or of any action or proceeding in which grantor,
beneliciary or trustes shall be a party unless such action or proceeding is brought by trustee.

Tha grantor covenants and agrees fo and with the beneliciary and the beneficiar;”'s successor in interest that the frantor is lawfully
goized in fes simple of the real property and has a valid, uresicumbered title thereto, oxcopt as may be sot forth in an addendum or exhibit
attached herato, and that the grantor will warrant amd forever delend the same against all persons whomsoever,

WARNING: Unless graator provides beneficiary with svidence of insurance coverage as required by the con-
tract or loan agreement between them, beneficiary may purchase insurance at grantor's expense to protect bene-
ficiary's interest. This insurarce may, but need not, also protect grantor’s interest. If the collateral becomes damaged,
the coversge purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract or
loan balance. If it is so added, the interest rate on the underlying contract or foan will apply to it. The effective date
of coverage may be the date grantor’s prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-

quirements imposed by applicable law.

The grantor warrants that the proceeds of the loan represonted by the above described note and this trust deed are:

(a)* primarily tor grantor's personal, tamily or household purposcs (see Important Notice bolow),

(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benetit of and binds all parties hersto, tkeir heirs, legatees, devisews, administrators, executors.
personal representatives, successors and assigns. The term bensticiary shall mean the holder and owner, including pledfee, of the contract
secured hereby, whether or not named as a boneliciary kerein.

In construing this trust deed, it is understood that the granter, frusive and/or beneliciary may each be more than one person; that
if the context so requires, the singular shall be taken to mcan and include the plural, and that generally all grammatical changes shall be
made, assumed and implied to make the provisions hercol apply equally to s rations and to individuals.

IN WITNESS WHEREOF, the grantor has executed tjs inst’p’ument theday and ye
* IMPORTANT NOTICE: Doleta, by lining out, whichuver warranty {a) or (b) Is / 7
rot anplizable; if worronty (@) iv applicable ond the beaeficiary is a creditey, N S
as sush word i3 defined in the Truth-Ia-lending Act and Regulation Z, th
baneficiary MUST comply with the Act and Regulction by king required
disclosores; for this purpois use Stever-Ness Form No. 1319, or equivaleni.
1§ complionce with the Act is not raquired, disregard this nolice.

STATE OF OREGON, County of ...

¢t saas geknowledged
CBRIALSENI 144 Z’a/w 73—

MARTGLL SR CARY b /7
HOTARY SUBL.C DREGEN 7

Notary Pyblic for Oregon My @m
TQUEST FOR FULL RECONVEYANCE (To ba used only when obligations have been paid.)
STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of ___ Agpen Title & Escrow the 28th
of ___ QOctaber _ _AD,1997___ at__10:5%5 o'clock A. M., and duly recorded in Vol. M97 —
of _________ Mortgages onPage ___35494 .

Bernetha G. Letsch, County Clerk
FEE  $15.00 By _&Eﬁ;@b Y,




