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STATE OF OREGON,

1 oottify that
was received for

OR page
and/or as fee/file/instru-
/reception No.

of said County.
and seal of County

RECORDER'S USE

s

Witness my ha
affixed.

, as Grantor,
-» as Trustee, and

rants, bargains,

Grantor irrevocabl
 RLAMATY
BLOCK 28, NIMROD RIVER

LCT 26,

KLAMATH COUNTY, OREGON

fogether svith all and
or hecoafter appertaining, and the rents, issues and profits
the property.

)

not 2o0nar paid, to be due and payable

Tho date of mueturity of the debt e
bocomeos due and pevable. Should the Arantor either agroe
erty or all (or any part) of drantor's intorest i)
beneticiary’s option*, all okligationa secured b
come imuredialely due and payable.
assignment,

To protect the security of this trus

L. To protect, presesve and aintain the rroper
provement tiereon; not to commit or psrmit any waste

2. To complets or restore promptly and in good and
damaged or destroyed thereon, and pay whan due all costs

3. To comply with ail laws. ordinances, re,
SO requests, fo join in executing such tinancing statements
1o pay for liling same in the propar public of
agrncies as may be deemed desirablo by the bensficiary,

4. To pravide and continuously maintain insu,
damage by tire and such other hazards as the beneficiary
written in companies acceptab,

le to the beneticiary,
ticiary as acon as insured;

it the gruntor shall lail for
at least fifteen days prior to the expiration of any policy o
cure the same !

order as bencticiary nay deterciine, or at o,
tor. Such applicat

or any part thercof, may be releazed to gran
under or invalidate any act dene purstant to su

5. To keap the property freo from construction Ii
assessed upen or againat the property before any part o
promptly deliver roceipts therefor to benoficiary; should
liens or other charges pavable by grantor, sither by
ment, beneticiary may, at its option,
secured hereby, together with the obii
the dabt secured by this trist deed, wi
with interest as aforesaid, the propert
bound for the payment of the obligation herein described,
and the nonpayment thereof shall, at the option of the ben
able and conatituto a breack of this trust deed.

6. To pay all costs, tee:z and oxpzenses o
trustes incurred in connecti

7. To appear
and in any suit, action or proceeding
Or sny suit or action related to this fnstru
penses, inciuding evidence of title and t.
#raoh 7 in sl cases shali be fixed by the
further ag'rees to pay such sum at the ap,

It is mutually agreed that:

8. In the evont that any portion or all of the
ficiary shall have tho right, il it s0 elects, to requirs that

ch notice.

gations described in

in which ths benctici
ment, including

trial court and in

sells and conveys (o truste
County, Oregon, described as:

singular the tenements, hereditaments and a

,;).s.-}'-::bh ‘o ﬁeﬁe!i&i;ry cr‘.bt‘.der and nia
SEPTEMBER. 15, 52007
cured by thiz instrur
n it withcut first obtaining

Y this insirument,
Tho oxscuiion by grasitor of

dulations., covenants,
fica or offices, as well
rance on the buildin

with loss payable to ¢
any reason to procure any such insu.

on3 and ta pay all taxes,
f such taxes, assessmenis
the grantor fail to make payment of any
direct paymen
make payment theroof, and

thout waiver of any rights arj:
y hereinbeforo deacribed. as

ny actien: or procesding purperting to a

he beneticiary's or trustes'a artorney’

pellate court shall adjudge reasonable
propertty shall bo taken under

-» @s Beneficiary,

WITNESSETH:

e in trust, with power of sale, the property in

PARK, 4TH ADDITION

2t
Ttesy reco,
ALPEN TITLE g Eaqgasboen
ppurtenances

RO
and all other rights themung%:diol 0 or in anywise now
f and all fixtures now or

thereo. hereatter attached ro or used in connection with
hKerein contained and payment of the sum

S. Fhw

n according to the terms of a promissory

Dollars, with interest theroo,
ment of principal and ireress hereof, if

de by grantor, the final pay,

nent is the dats, stated above, on which the tinal installment of the note
or actuslly soll, convey, or assign all Cor any part) of the prop-
the written consert or approval of the beneficiary, then, at the
‘rreypoctive of the maturity dates expressed therein, or herein, shall be-
an earnest money agreement** does not constitute a sale, conveyance or

fo, actenpt ¢o,

¢ deed, gransor agrees:
ty §
of ths proparcty.

n good condition and repair; not fo remove or demolish any building or im-
habitable conditi

incurred therefor.
conditions and restrictions affecting the property; if the benefticiary
pursuant to the Uniform Commercial Code as the benaficiary may require and
as the ccst of all lien searches made by iling officers or searching

on any building or improvement which may be constructed,

48 now or hereafter erected on the property against loss or
tu tims require, in an amount not iess than §. .. . L,
ho latter; all policies of insurance shall be delivered to the bene-
rance and to deliver the policies to the benelicinry
placed cn the buildings, the beneficiary may pro-
ance policy may be applied by beacticiary upon
ption of beneticiary the entire amount so collectad,
ult or notice of detault here-

may from time
f insurance n

ion or release shall not cure or waive any defa
assessments and other charges that may be levied or
and other charges become past due or delinquent and
taxes, assessments, insurance Premiums,
or by providing beneticiary witk funds with which to make such pay-
i ith i set forth in the note
paragrap. added tc and bscome a part of

6 covenants hereof and for such payments,
well as the drantor, shall be bound to the same extent that they are
such payments shall be immediately due and payvable withour notice,
render all sums secured by this trust deed Imarediztely due sind Py

and all
eficiary,

of titte search as well as the otker costs and expanses of rhe
’s foer actually incurred.

rights cr powers of boneliciary or trustes;
appear, including any suit for the foreclosure of this deed
its validity and/or entorceability, to pay all costs and ex-
foes; the amount of attorney fees meationed in this para-
peal from any judgment or decree of tho trial court, drentor
y fees on such appeal.

Ary or trustee may
but not limited to

the event of an ap,
ar the beneficiary's or frustee's attorne

tha right of eminent domuin or condemnation, bene-

all or any portion of the monios payable as compensation for such txking,

2y profibit exsreise of

°*Ths publisher suggests that such an agresment address the issus

the Oregon State Bar, a bank, trust cempany
Ce company suthorized tn insure tiie to real
censad under ORS 696.505 to 696.585.

who is an actlve mamber of
Unitad States, a titie insuraa
agency thereol, or an escrow agent I
this o]
of obizining beneticlary's consent in compiste datail.
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whick are in axcess of the amount roquired to pay alf r lo costs, ox ‘and citothsy's 2668 nocessarily paid or incurred by grantor
in s1ch procsedings, shall be pald to beneliciacy and applied by it iirat upon any reasonable costs and expenses and attornoy's fees, both
in the frisl and appellate courts, necessarily paid or incurred by bensticiary in such pe dings, and tke bal spplied upon tho indehted-
ness wecused hereby; and grantos agrees, at ifa own expense, {0 take such actiona and execute such inatruments as saall be necessacy
in obtaining such comp tion, promptly upon benaliciary's roquest.

9. At mny time and from time to time upon written request of bensliciary, paymené of its lees and presentation of this deed and
the niote for endorsement (in case of full reconveyances, for cancellation), without afiecting the liability of any person for the payment of
the indobtedness, trustee may (a) cansent to the muaking of any map or plat of the property; (b) jcin in granting any easement or creat-
ing any restriction thereon; {¢; join in any subordination or other sgreement affecting this deed or the lien or charge thereof; (d)
recostvey, without warranty, all or any peart ol the property. The grantee in any reconveyance may be described as the “person or persons
ledally entitlad thereto,” and the recitals therein of any matters or facts shall be cunclusive proof of the truthfulness thereof. Trustee's
fees for any of the services mentioned in this paragrarh shall be not less than $5.

10. Ugon uny delault by grantor hersunder, beneliciary may at any iime witkou? notice, either in porson, by agenr or by a receiver
to be appoint=d by a court, and without regard to the adequacy of any sscurity for the indebtedness hereby secured, enter upon and take
posszasion of the property or any part thereot, in its own name sue or otherwive collect the rents, issues and profits, including those past
Cue and unpaid, and apply the same, less cosis #nd expenses of operation and collection, including reasonable attorncy's {eas upon &ny
indebtednezs secured hereby, and in such order as benceticiary may dstermine.

11, The entering upcn and taking possession of the property, the collection of such rants, issues and prefits, or the proceeds of fire
and other insurance policies or compensation or awards far any taking or damage of the property, and the application or release thareot as
aforssaid, shall not cure or waive any default or notice of default hereunder or invalidute any acé done pursaant to such notice.

12. Upondefauit by grantor in payment of any indebtedness secured hereby or in grantor's parformance of any agreement hereunder, time
baing of the essence with respect (o such payment and/for performance, the benoficiary may declare all sums secured heroby immediatelv
due and payable. I'n such an event the beneficiary may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the
trustee to foreclose this trust desd by advertisement and ssle, or may direct ths trustee to pursue any other right or remedy, either at
law or in equity, which the beneficiary may have. In the event the beneficiary elects to foreclose by adverticement and sale, the bane-
ticiary or the trustee shaii execute and cause ta be rocorded a written notice of default and election to seil the property to satisty the oLiiga-
tion secured hereby whereupon the trustee shall tix the time snd place of sale, give notice thercof as then required by law and proceed
to foreclose this trust deed in the manner provided in ORS 86.725 to 86.795. .

13. After the {rustee has commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
trustse conducts the sale, the grantor ur any other person so privileged by ORS 86.753, may cure the default or defaults. ¥ the delault
consists of a failure to pay, when due, sums secured by vhe frust deed, the defauit may be cured by paying the entire amount due at ths
time of the cure cther than such portion as weuld rot then te due had no default occurred. Any other default that is capable of being
cured may be cured by tendering the performance required under the obligation or trust decd. In any case, in addition: to curing the de-
fault or defaulis, the person effecting the cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing
the obiigation of the trust deed logether with trustee's and attorney’s fees not exceoding the amounts provided by law.

14. Otiaerwise, tha sale shall be held on the date ard a* the time and place designated in the notice of sale or the time to which
the rals may be postponed as provided by iaw. The trustee may sell the property sither in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to tho purchaser its deed
in lorm as required by law conveying the property so sold, but witheut any covenant or warranty, express or implied. The recitals in the
deed of any rnatters of fact shall be conclusive proof of the truthfulness thareol. Any person, excluding the trustes, but including the
franitor and beneficiary, may purchase at the sale.

1S. When trustee sells pursuant to the powers provided horsin, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of the trustee and a reasonebls charge by truatee's attorney, (2) to the obligution secured by
the trust deed, (3} fo ail persons having recorded liens subsequsnt to the interest of the trustee in the trust deed as their interests rzay
appear in the oirder of thele priority and (4) the surplus, it any, to the drantor ot to any successcr in interest entitled to such surplus.

16. Beneficiary may Irom time fo time appoint a successor or successors fo any trustee named herein or to any successcr trustee
appointed hereunder. Upon such appointment, and without conveyance to the successor trustee, the larter shall be vested with afl title,
powers and duties conferred upen sny trustee Aerein named or appointed hereunder. Each such appointment and substitution shall be
made by written instrument executed by beneliciary, which, when recorded ir: the morigage records of the county or counties in which the
property is situated, shall bs conclusive preoof of proper appointment of the successor trustee.

17. Trustse accepts this trust when this dee, duly executed and acknowledged, is made a public record as provided by law. Trustee
is not obligated to notify any party hersto of pending sale under any other deed of trust or of any action or proceeding in which pgrantor,
beneficiary or trustee shull be a party unless sucl action or proceeding is brought by trustee.

Tha grantor covenants and agrecs to end with the beneficiary and the beneficiary’s successor in interest that the granfor is lawfully
serzed in fee simple of the real property and has a valid, unencumbered title thereto, sxcept as may be set forth in an addendum or exhibit
attached herveto, and that the grantor will warrant and forever defend the same against all persons whomsoever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement between them, beneficiary may purchase insurance at granfor's expense to protect bene-
ficiary's interest, This insurance may, but need not, also protect grantor’s interest, If the collateral becomes damaged,
the coverage purchased by beneliciary majy not pay eny claim made by or against grantor. Grantor may later cancei
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor's contract or
lcan balance. If it is 50 added, the interest rate on the underlying conéract or loan will apply fo it. The effective date
of coverage may be the date grantor’s prior coverage lapsed or ihe date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and msy not satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law.

The grantor wearrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily {or grantor's personal, family or household purposes {sece Imporiant Notice below),

(b) for an organization, or (even if dgrantor is a natural person) are fcr business or commercial purposes.

This deed applics to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. Ths term beneficiary shali mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not narmed as a bensficiary herein.

In construing this trust decd, it is underatood that the grantor, trustee amd/or benelficiary may each be more than one person; that
if the context so requires, the singular shail be taken to mean and include the plural, and that generally all grammatical.changes shall be
mads, sssumed and implied to make the provisions heroot apply equally to corporations and go individuals.

IN WITNESS WHERECF, the grantor has executed i ' Jols j gre written.

* IMPORTANT NOTICE: Delots, by lining out, whichever wurranty {a) or (b} |
not applivatle; if warranty {6) is applitable and the beneficiary is o credi
as such word is defined in the Truth-in-lending Act end Ragulation Z,
baneficiary MUST comply with the Act and Regulation by making require
disclosures; far this purpose use Stevans-Ness Form No. 1319, or aquivalent.
{f complianes with the Act Is not requirad, disregard this natice.

STATE OF OREGON, County of,

Izﬁ.v;ezged before me on

£ } 7 v - q
LI CONCASSIN OF AY 7, 195 l Lo ‘ l} S LW AN 3
Notary PubNc or Oregon My co ibsion expires §..

REQUEST FOR FLL RECONVEYANCR {To be used only when obligations have been poid.) ~
STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of Aspen Title & Escrow the 28th
of October AD,19 97___ at__10:55 o'clock A. M., and duly recorded in Vol. __M97
of Mortgagee on Page ___ 35497 .
Bernetha G. Lgtsch, County Clerk
$15.00 By Ar/m{/urxz baa)




