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F4TH ' ’
THIS TRUST DEED, made thie : day of O_C_T_;.__ 97

. MIFHAEL J. REYNOLDS AND CARMEN L., REYNOLDS AS TENANTS BY THE ENTIR%;Y
AMERITITLE '

. as Trustee, and

ASSOCIATES FINANCIAL SERVICES COMPANY OF OREGON, INC.

as Beneficiary,
WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys {o trustea in trust, with power of sale, the property in

KLAMATH

County QOregon, describad as:

LOT 10 IN BLOCK 202 OF MILLS SECOND ADDITION TO THE CITY OF KLAMATH FALLS,
AGCORDING TO THE OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF THE COUNTY
GDERK OF KLAMATH COUNTY, OREGON.

m

which real property is not cumrently usad for cgricultural, timber or grazing purposes, together with all and singular the tenements, hereditaments and
appurtenancss and ell other rights thereunto batonging or iti anywise now appertaining, and the rents, issues and profits thereof and all fitures now
attached to or used in connection with said real estate:

Fer the purpose of securing: (1) Payment of the indabtadniess in the principa! sum of § 58240.74 and ail other lawful charges evidenced
by & loan agreoment of even data herewith, made by grantor, payable to the o:der of beneficiary at all times, in monthly payments, with the full debt,
not paid eariier, due and payable on 11-01-12 . and eny axtensions thereof,

(2) performancs of each agreemant of grantor herein contained; (3) payment of all sums expended or advanced by bereficiary under or pursuant to
the tarms hareof, together with intarost at the nota rate theraon.

To protect the security of this trust deed, grantor agraes:

1. To keep said  property in good condition and repair. not to remcve or demolish any building thereon; to complete or restore promptly and in gcod
and workmanlike manner any building which may be constructed, damaged or destroyed therson and to pay when due all claims for labor performed
and materials futnished thorefor; to cemply with all latvs nffrqctmg said property or requiring any alterations or improvements to be made thereon; not to
commit or permit waste thereok not to commit. sulfer or pohmt any act upon said property in violation of law; and do all other acts which from the
character or use of said praperty may be ressonably naoessury the specific anumatations herain not exciuding the general.

2. To provide, maintain and kesp the lnprovumohts now exismng or heroinafter srected on the premises insured against loss or damage by fire and
other hazards and perils includad within the scope of a standard axtendad coverage endorsemont, and such other hazards as Beneficiary may require,
in such amounts and for such periocs as Benaficiary mey raquire, and in an insurance compary or insurance companies accaptable to Beneficiary. All
insurence policies and ranewals shall designate Bensficiary as montgage loss payes and shall be in a form acceptable to Beneficiary. Grantor hereby
confars full power on Beneficiary to sottle and compromise alil loss claims on all such policies; to demand, receive, and receipt for all proceeds
bacoming payablo thereunder; and, at Beneficiary's option, 1o apply same toward either the restoration or repair of the premises or the payment of the
note. Any application of such proceeds toward payment of tha note shalf net extend or postpone the due date of monthly installments due under the
note.

3. To pay all costs, fees and expenses of this trust inciuding the cost of titte search as well as other cosis and expenses of the trustee incurred in
connection with or enforcing this obligation, and trustea’s and attorney’s fees actually incurred as permitted by faw.

4. To appear in anc defend any action or proceeding purporting o affect the security hereof or the rights or powsrs of baneiiciary or trustee; and to
pay all costs and expenses, including costs of evidence of thie and attornay's foes in a roascneble sum as permitted by law, in any such action or
proceading in which beneficiary or tustee may appear. \

5. To pay at least tan (10) days prior to dslinguency all taxes or assessments affecting the property; to pay when due alt encumbrances, charges
and liens with interest on the preperty or any part thereof that at any time appear to be priar or superior hereto.

6. it Grentor fails to perform tho covenants and agreements contained in this Trust Deed, including, without limitation, covenants to pay taxes.
procure insurance, and protect against prior lians, Beneficiary ray at its option, but shalt not be required to, disburse such sums and take such actons
necessary to pay such taxes, procurs such insurance, or ctheiwise o protect Beneiiciary’s interest. Any amount disburead by Beneficiary hereunder
shall ba an additional obligation of Benoficlary secured by this Trust Deed. Unless Grantor and Beneficiary agree othenvise, all such amounts shaii bo
payadle immediataly by Grantor upan notice from Beneficiary to Grantor, and may bear intsrest from the date of dicbursement by Baneficiary at the
Issser of the ra'e stated in the note or the highest rate permissibie by applicabls law. Nothing contained in this paragraph shall requirs Beneficiary to
incur any expense of take any astien whatscever.

it in mutuelly agreed that:

7. Any award of damages in connection with any condamnation for oublic uss of or injury o said property or any part thereof is ereby assigned and
shall te paid to benaficiary who may apply or release such monies received by i in the same manner and with the same efiect as above provided for
disposition of proceads of fire or otk¢r insurance.

Qaliver to ASSOCIATES FINANCIAL SERVICES COMPANY OF OREGON, INC.
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.@.”%ﬁirﬁ’,defauk by grantor o¢ H ot or any-part of the propesty.is soid or iransfetrad by grantor without beneficiary’s congent, the beneficiary may
at'any lime, withbut notice, either in peison or by agent, and without regard to the adsijuacy of any security for the indeblednese secured, entar upon
and tmka possession of the property or any gart of i, and thal'tha datérirg upon drd taking poesession of the property shal| qq&cu:qor waive any
default or notice of default ar invalidate any aci done pursuant to such notice. AR AT

. Upon default by grantor in payment of any indebtednass secured of in his performance of any ag W, the beneficiary may declare all sums
¥ecured immadiataiy due and payablo. in such event bensficiary at s election may proceed to foreciuoo this trust dead in equity in the manner
provided by law for mertgage foreclosures or diract the trustes to foreclose this lrust deed by advertisemant and sale. in tha latter event the benetciary
st the wustes shall execite and cause o bs recorded its written notice of default and ts elaction to sell the said descnbed real property to satisfy the
obligutions secured hereby and procoed to foreclose this trust deed in 2 manner provided by law.

10. if after default and prior to the time and date set by trustoe for the trustee’s sals, the grantor or other person pays the entire amount then due
undst the terms of tha trust desd and tho obfigation secured thareby, the grantor or other person meking such payrnent shali also pay to the
»aneficiary all the costs and expenses actually incurred in enforcing the tarms of the obligations as psrmitted by law.

11. Upon any default by granior heraunder, grantor shall pay baneficiary for any reasonable attorney fees incurred by beneficiary consaquent to
grantor's dafault. Grantor vill pay these foes upon demand.

12. After a tawiul lapse of time following the recordation of the notice of default and the giving of notice of sale the trustee shali sell the property as
provided by law at public auction to the highest bidder for cash payable at the time cf sale. Trustee shall deliver to the purchaser a deed without
express or implied covenants or warranty. Any person axcluding the trustee may purchase &t the sale.

13. When the trustee selis pursuant to ths pewers provided, trustee shall apply the proceeds of sale to payment of (1) the expenses of saie,
including the lawhul fees of the trustes and the reasonable fees of the iiustee’s attorney, (2) the obligations secured by this trust deed, (3) to all persons
having recorded liens subsequent to the interest of the beneficiary &nd the trust deed as their interest may appear in the order of their pricrity, and (4}
the surplus, if any, to the grantor or to his succasgor in interest sntitled to such surplus.

14. For any reason permitted by law, the beneficiary may from time to lirne appejnta SUCCEESOT OF BUCCOSEOTS to any trustee named heiein or to an
successor trusiee appsinted hereunder. Upon such appointment, and without conveyance to the successor truatee, the latter shail be vested with ali
title, powers and dutiss conferred upon any trustee harain named or appointed hareunder.

The grantor covenants and agrees fo and with the beneficiary and those claiming under him, that he is lawfully seized in fee simple of said
described real property and has valid, unencumbered ttle thereto and that he will warrant and forevet defend the same against all persons
whomsoever. .

THIS INSTRUMENT DOES NOT GUARANTEE THAT ANY PARTICULAR USE MAY BE MADE OF THE PROPERTY DESCRIBED IN THIS
INSTRUMENT. A BUYER SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED
USES.

This deed applies to, inures to tha benafit of and binds all parties herato, their hairs, lagatees, devisess, administrators, executors, successors and
assigns. The term bensficiary shail mean the hoider and owner, including pledgee, of the note secured heraby, whether or not named as a veneficiary
herein. In construing this deed and whanaver the context so requires, the masculine gender includes the feminine and the neuter, and the singular
number inciudes the plural.

IN WITNESS WHEREOF, the grantor has hereunto set his: hand and seal the day and ysar first above written,
. /‘D
Hﬁ.—-—'—“ WIJ'? f/ { e
~ Witness 6 “/ Grantor Rié R
MICHAEL J. YNOLDS

C&\/WM Q Po, muﬂdb
]

CARMEN L. REYNOLDS

Witnusa

STATE OF CREGON — AL
' = " JAMES A. SOWLES
SO  NOTARY PUBLIC-OREGON
\.;./ COMMISSION NO. 352668
KLAMATH MY COMBAISSION EXPIRES MAR. 28, 2000

County of

oa _  MICHAEL J. REYNOLDS AND CARMEN L. REYNOLDS and

Porsenaily appaared the above nam.

acknowledyed the foregaing instrument to be TH.EI R : voluntary act and deed.

N

Befote me: .. B s My commission axpircs:_% 28,2000
Notary Pudlic

REQUEST FOR FULL RECONVEYANCE
To ba usad only when obligations have bun paid.

] 2 = 3 R R . Trusteo

STATE OF OREGON: COUNTY OF KLAMATH :

Fited for record at request of Amerititle the 28th day
of October AD,18_97 _at 3:52 o'cleck___ P.M., anddulyrecordedinVol. ____M97 .,
of Mprigages on Page __33364

/ /chctha G. Letggh, County Clerk
FEE $15.00 By Aadklun B ool

Do noticse or destroy his Trust Bead OR THE ROTE which it sacutes. Bokh raust bo deivared 1 tho tusise for




