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day of QCTQRBER , 1997, between

, as Grantoz,
as Trustee, and

as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bergains, selis and conveys to frustee in frust, with power of sale, the property in
KLAMATH County, Oregon, described as:

BLOCK6, LOT 9 PORTION, KLAMATH FALLS, FOREST ESTATES, SYCAN UNIT,
ACCORDING TO THE OFFICIAL PLAT 'THEREOF, ON FILE IN THE OFFICE OF

THE COUNTY CLERK, KLAMATH COUNTY, OREGON; more particularily described as:

That portion of Lot 9 in Block 6, KLAMATH FALLS FOREST ESTATES SYCAN UNIT, situated
South and West of a point ¥orth 1,236:.15 feet and West 389.68 feet of the Southeast
corner of said Let 9, according to the official plat thereof on file in the office of
totg}-..-‘sxerc 8}5} EX &rgt} erz“ 'Cftfrg( ‘l aﬂath gg‘%%’engrasg egp.urfemnm and all other rights thereunto belonging or in anywise now
or herealter appertaining, and the rents, issues and profits thereof and ali fixtures now or hereaiter attached to or used in connection with

thas property.
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor horein contained and payment of the sum
S

0/100:

acte of even date herewith, payable to beneﬁc-x'“m:yuo-; “order and made by grantor, the linal payment of principal end interest herool, if

not soaner paid, to be dus and payable DECEMBER 1. ..., 192007

The date cf maturity of the debt secured by this instrument is the date, stated above, nn which the iinel installment ol the note
becomes due and payable. Should the grantor eithor agres to, attempt tu, o actually sell, convey, or assign all (or &ny part) of the prop-
erty or all (or any part) of grantor's intereat in it without first obtaining tho written consent or approval of the beneficiary, then, at the
beneliciary’s option*, all obligations secured Sy this instrument, irrespective of the maturity dates expressed therein, or hercin, shail be-
come immediately due and payable. The execution by gractor of an earnsst money agreement*® does not constitute a sale, conveyance or
assignment.

To protect the sacurity of this trust desd, grantor agrees:

1. To protect, pressrve and maintain the property in good condition and ropeir; not fo remove or demolizh any duilding or im-
provement therson; not to comumit or permit any waals of the progerty.

2. 7o complote or restore promptly and in good and habitable cordiition any building or improvement which may be consiructed,
damaged or destroyed thereon, and pay when due all coss incurred therafor.

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the properts; it the beneticiary
s0 requasts, to join in executing such financing statements pursuant to the Uniform Comunscrcial Code as the Daneficiary may require and
to pay dor tiling same in the proper public office or ofiices, a3 weil as the cost of all lien searches made by filing clficers or scarching
agenciss as may be deemed desirable by the beneficiary.

4. To provide and continuously maintain insurance on tho buildings now or hereaiter erectsd on the property against loss or
damage by firo and such other hesards as the beneliciary may from time to cime require, in an amount not less than §. ... R
wrirtsn in companies acceptable fo the beneficiary, with loss payable to tire latter; all policies of insurancs shall be delivered to the bene-
ficiary us scon as insuredy; i the grantor shall fail for any resson to procurs any such insurance and to deliver the policizs to the beneliciary
at least {ifteen days prior to the expiration of any policy of insurance now or hereaftor placad on the buildings, the benoficiary may pro-
curs the same at grantor’s expense. The amount collected under any lice or other insurance policy may be applied by beneliciary upon
any indebtedness secursd hereby and in such order as beneficiary may determine, or at option of benoliciary the entire amount so collected,
or any part thereof, may be released to grantor. Such application or relaase shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to such rotics.

5. To keep the property lree from construction liens and to pay all tazes, assessments and other charges that may be levied or
assessed upon or againct the property before any part of such taxes, asseesments and other charges become past due or delinquent and
promptly deliver receipts therelor to beneficiary; should the grantor fail to maks payment of any taxes, assessments, insurance premiums,
lisng or other charges poyable by drantor, either by direct payment or by providing beneliciary with funds with which to make such pay-
ment, beneliviary may, at its option, make payment thereof, and the amount 3o paid, with interest at the rate set fortk in the note
socured hereby, together with the obligations describsd in paragraphs 6 and 7 of this trust deed, shall be added to and become = part of
the debt secured by #his frust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such payments,
with interest as aloresaid, the propcrty heroinbefors described, ms well as the grantor, shall be Lound to the same extent that they are
Lound for the payment of the obligation herein described, and all such pa) ts shall be i diately due and payable without notice,
and the nonpayment thereof shall, at the option of the bernticiary, render all sums socurod by this trust doad immediately due and pay-
able and constitute a breach of this trust deed.

6. To pay all costs, foes and expensss of this trust including the ccst of title search as well as the other costs and expenses of the
frustee incurred in conpection with or in enfarcing this obligation and trustee's and attorney’s foes actually incurred.

7. To appear in and dsfend any action or procseding purpocting to atioct the security righis or powers of beneticiary oc trustee;
and in any suit, action or procoeding in which ths beneficiary or trusteco may appear, including any suit for the foraclosure ot tivg deed
or any suit or action related to this instrument, including but not limited to its validity and/or enforceability, to pay all costs and ex-
p including evide of title and the beneliciary's or trustee’s aitorney Imes; the amount of attorney lees mentioned in this para-
graph 7 in ali cases shall be fixed by the trial court and in the event of an appeal from any judgment or decree of the trial court, grantor

rther agroes to pay such sum at the appollate court shall adjudgo r bls as the baneliciary's or trustes’s attorney fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of the property shall be aken under the right ol i ¢ d in or ¢ bone~
ficiary shall have tha right, if it so elects, to require that al! or any portion of ths monies payable as compensation for such taking,

HOTE: The Fust Dacd Act provides that the trustse heraunder most be either an attomney, who s an ective member of the Cregon State Bar, & bank, trust company
o savinQs vt jo3% aseociation authorized to do businoss urdar the isws of Oregon or (ha Uniied States, & Hithe Insurence company authorizd to insero ditle to el
property of s siats, its subsidiaries, affilistes, agants or branches, the United States or 2my ageacy Sheredd, o7 8a escrow agent licenzod under ORS 656535 to 636.585.
“WARNING: 12 USC 1701]-2 requlates and may prohibit axsrciss of this optioa.

**The publisher suggests that soch an agrasmen! address the issus of ob2aining bersficlary’s consent is complete detzi).

" .




which ara in cxcess of tha amount requirad to pay alf rek costs, o, oy and atiorney’s foos necossarily paid or incurrod by grantor
in such procesdings, shail be paid to beneficiary ind applisd by it first upon any rsasonabls cosfa and expenses and atiorney's fees, both
in the trial and appellate courts, nocessarily paid or incurred by buneliciary in such Dproceedings, and the balance applisd apan the indebted.-
rese secured kerchy; and grantor sdrees, at ifs own expens;, fo take such. actionw and sxecate such instruments &3 shail be necersacy
in obtaining such 1P ion, promptly ugon benalicirry’s request. S

9. At any time and from timmo to time EpUn written request of bensliciary, payawont of it lees and prosentation of this deed and
the rote for endorsement (in cass of full reconvay for Ilation), with atlecting the liability of any person for the payment of
the indebtedness, irustee may (. &) consent to the making of any map or plat of the property; (b) join in granting any easement or creat-
ing any restriction thsreon; (c) join in eny subordination or other agroement affecting this doed or the liea or chasge thereof; (d)
reconvey, without warranty, The granteo in any reconveyance may be describod as the “'persan or persons
I=gally entitled thereto,” 7 proot of the truthiulness thereot. Trustee's
fees for any of the services mentioned in this paragraph shall be not less than 35,

10. Upon any default by grantor hereunder, benaficiary may at any time without notics, either in person, by ajent or by a receiver
to be appointed by a court, and without regdard to ths adequacy of any security for the indebtedness hereby sscured, entor upon and take
Ppossession of the property or any part thereof, in its own name sue or otherwiss collect the rents, issues and profits, including those past
due and unpeaid, and apply the same, less costs and expenses of oporation and colloction, including reasonable attorney's fees upon any
indebtedness secured kereby, and in such order as beneliciary may determine.

11, The entering upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of fire
and cther insurance policies or compensation or awards for any taking or damage of ths property, and the application or releass thereof as
aforesaid, shall not cure or waive any defauli or notice of default hereunder or invalidate any act done purscant to such notice.

12, Upondetault by grantcr in payment of any ind=btedness secured hereby or in grantor’s perfor. of any agr ker der, tims
being of the ossenco with respect to such payment and/or pecformance, ths beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the beneficiary may elect to proceed to forecloss this trust dead in equity as a mortgage or direct the
trustee to foreclose thia trust dmed by advertizemont and sale, or may diroct the trustee to pursue any other right or remedy, either at
law or in equity, which tho beneliciary may have. In the ovent the beneficiary olects to foreclose by advertisemént and sale, the bene-
ticiary or the trustee shall exscute and causo to be recorded a written notice of default and election to ssll the propecty fo satisfy the obliga-
tion sacured hereby whereuporn: tha frustee shall fix the time and place of sale, give notice therect as then required by law and proceed
to foreclose this trust deed in the manner provided in ORS 86.735 to §6.795.

13. After the trustee has commenced § , H and at any time prior to 5 days before the date ths
trustee conduct: the sals, ths grantor or any 177
consists of a failure to pay, when due,
time of i ¢t 7 of being

in addition to curing the de-
fault or defaults, the person effecti F6d. S penses actually incursed | in enforcing
the obligation of the trust deed togother with trustes's and attorney's fees not ing provided by law.

i4. Otherwise, the sale shall be held on the date and at tha time and place designated in the notice of eale or ths time to whick
the sale may be postponsd as provided by law, The trustse may eell the property either in one parcol or in separate parcels and shall sell
the parcel or parcals at auction to the highest bidder for cash, payaktle at the tims of sale. Trustee shall deiiver to the purchaser its deed
in form as required by law conveying the pro, A fi express or implisd. The recitals in the
deed of any matters of fact shall be conclusiv f . Any person, excluding the trustee, but including the
granter and beneliciary, may purchase at the sale.

15. When trustes sells pursuant to the powers providsd herein, trustee shall apnly the proceeds of sale to payment of (1) the ex-
oenses of sale, including the compensation of the trustes and a reasonuble charge by trustee’s atiorna , (2) to the obligation secured by
tho trust deed, (3) to all persons having recorded lisna subsequent to the interest of the trustee in the trust dosd as their interests may
appear in the order of their priozity and (4) the surplus, it any, to thes grantor or to any successor in interest entitled to such surplus,

16. Beneficiary may from time to time a, poirné a or 3 {0 any trustee named herein or to any successor frustee
appointed hereunder. Upon such appointment, and without conveyencs to the successor trustes, the latter shall be vested with all title,
powers and duties conferrad upon any trustse hersin d or appointed her der. Each such appointment and substitution shall be
made 5y writien instrument executed by hensticiary, which, when recorded in tho mortgage records of the county or counties in which the
property is situaled, shall be conclusive proof of proper appointment of the frustes,

17. Trustee accepts this trust when this desd, duly executed and acknowledged, is made a public rocord as provided by law. Trustse
is not obligated to notiiy any party hereto of pending sale under any other deed of trust or of any action or Pproceeding in which grantor,
beneliciary or trustec shall bo a party unless such action or proceeding is brought by trustee.

The grantor covenants and ngraes to arid with the beneliciary and the beneliciary’s successor in interest that the grantor is lawtully
soited in fs0 simple of the ranl propertv and has a valid, unencumbered title thereto, except as may be set forth in an addendum or exhibit
attached hereto, and that the grantor will warrant and forever dotend the sams against all persons whomsoevar.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or Ioan agreement between them, beneficiary may purchase insurance a¢ grantor’s expense fo protect Hene-
ficiary's interest. This insurance may, bu! need not, also protect &rantor's interest. If the coilateral becomes damaged,
the coverage purchased by Leneficiary may not pay any ch_im mads by or against grantor. Grantor may later cancel
the coverage by providing evidence thar grantor has obtained property coverage elseswhers. Grantor is resporsible
for the cost of any insurance coverage purchiased by beneficiary, which cos? mey be added to grantor’s contract or
Ioan balance. If it is so addad, the interest rate on the uriderlying contract or Joan will apply to it. The effective date
of coverage may be the date 3rantor's prior coverage lapsed or the date .

The coverage beneficiary purchases may be co; } drentor might otherwise
obtain alone and may not satisfy any need any mandatory liability insurance re-
quirements imposed by applicable law.

The grantor warrants that the procesds of the loan represenited by the above described note and this trust deed are:

(a)® primarily tor grantor's personal, family or household purposss (300 Imgportant Neice balow ),

(b) for an organization, or (even it grantor is a natural person) are for business or commercial purposes.

.. This deed applies to, inures to tha benefit of and binds all parties Ferato, their hoirs, legatees, devisees, admini: ators, executors,
perscnal rapresentatives, sucoossors and asaigns. The term beneficiary sha!l moan the hoider and owner, including pledgee, of the contract
secured heraby, whether or 1ot named as a boreficiary herein.

Ia construing this frust deed, it is understood that the grantor, truefes and/or boneticiary may each be maro than one peroon; that
it the context so requires, the singular shall be taker to moar and inzlude the plural, and that generally ail grammatical changes shall be
made, assured and implied to meako the provisions hersof apply equaliy to corporations and fo individuals.

IN WITNESS WHEREOF, the grantor has executed this t‘rtjleﬂ;uaqd year first above written.

* IMPORTANT RQTICE: Dalete, by lining out, whichever warrenty {(a) or (b} is
not applicabla; if warranty {a) i opplicable and the bensficiary Is o ¢reditor
as such word Is defined In the Truth-in-Landing Act und Regulotion Z, the
beneficiary MUST ply with the Act and Regulation by mohing required
disclasures; for this purpose use Stsvans-Ness Form No. 1319, or equivalant.
If complianee with the Act is ot required, disregard this netice.

STATE OF OREGON, County of &Mfz‘?}/“ ...
This instrument was acknowledged before me on ﬁ@ﬁ?é&/" [0 L1903
by _RONALD..S.. DUMONT
This instrument was acknowled_ged before me on OC’J@JSZ_/[‘[Q, 19, 7,
f 2 S DA O AT . . .

24,
%SION
S

o : e My commission expires
REQUEST FOR FUU.EECONVH’ANC! {To bo vsed only whea obiigations have been paid.)
STATE OF OREGON: COUNTY GF KLAMATH : 55,

Filed for record at request of Aweriticle the 28th

of October AD,19 37 _ai__ 3352 oclock P M., and duly recorded in Vol. M97
of Mortgages on Page 35569

Bemetha G. —*tséh. County Clerk
FEE $15.0¢C By__{m. k{mfy




