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THIS TRUST DEEQ. made this QCTOBER
ROL_FRYE o

THE MAE 'S

bargains, sells and conveys to trustee in trust, with power of sale, the property in
County, Oregon, described as:

THE N 1/2 8 1/2 SE 1/4, SECTION 8, TOWNSHIP 39 SOUTH, RANGE § EAST OF
THE WILLAMETTE MERIDIAN, IN THE COUNTY OF KLAMATH, STATE OF OREGON.

ety

CODE 52 & 21 MAP 3908-8DO0 TL 100
CODE 21 & 52 MAP 3908-8DO TL 100

togother with all and singular the ¢ s, heredit ts and appurtenances and all other rights thereunto belonging or in anywise mow
o; hereattar appertaining, and the rants, issnes and profits tharoof and all fixtures now or hareafter aitached to or used in connsction with
the property.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor Parein contained and payment of the sum

of NINETY THQUSAND AND NO/100 TITITIITIIIIIoCC S

L. - Rt tudeuiiatiationd (S 90 . 00 L < oo o .. Dollars, with interest thereon according to the terms of a Promissury
note of oven date Nerewith, payable to beneficinry or order and made by éranf%, the fina! payment of principal and intecest hereof, if
not socner paid, to be due and payable OQI.QBER 28 1{,}8{ 207 .@<

The date of maturity of the dedt secured by this instrument is the date, stated abave, on which the final installment of the note
becomes due and payadle. Should the grantor either agree to, attempt fo, or actually sell, convey, or assign all (or any part) of the prop-
erty or &ll (or any part) o in i ?

r3t obtaining the writtan consent or approval of tke beneficiary, tien, at the
beneticiary's option* igati i ment, irraspective of the maturity dates sxpressed therein, or herein, shall be-
come immediately due and payablo. The execution by grantor of an earnest money agreement®® does not constituts & sale, conveyance or
assignmaent.

To protsct the security of this trust deed, grantor agrevs:

1. To protect, preserve and maintain the i iti ; not to remove or demolish any building or im-
provement thereon; not to commit or permit any waste of the property.

2. To complete or restore promptly and ir: good and habitable condition any building or improvement which may be consfructed,
daz ~ged or deatroyed thercon, and pay when dua all costs incurred therefor.

3. To comply with all laws, ordinances, redulations, covenants, conditions and restrictiors alfecting the property; if the beneticiary
30 requests, to join in executing such {inancing statemonts pursunnt to the Uniform Coaunercisl Coda as the beneficiary may require nad
to pay lor filing same in the prepee public ofiice or olfices, as well as the cost of all lien searches made by filing officers or searching
agencies as may be desmed desirable by the beneficiary.

4. To provide end continuously maintain insurance on the buiidings now or heieafter erectad on the property against loss or
damage by fire and such other hasards as the beneficiary muy from time to i i s than $90, 0.00
written in companies acceptable to the bensticiary, wi 3 ; ics J be dolivered to the bene-
liciury as soon aa insured; if the £rantor shall fail for i & policies to the beneficiary

dings, the beneticiary may pro-
insurance policy may be applied by beneficiary upon
may determine, or at option of beneliciary the entire amount so collected,
i not cure or waive any default or notice of default hero-
under or invalidate any act dune pursuant to such notice.

S. To keep the property ires from construction liens and fo 2ay 2il taxes, assessments and other charges that may be levied or
assessed upon or against the properly before any part of such taxss, assessmonts and other charges become past due or delinquent and
sromptly deliver recsipts therefor to bensticiary; should the £rantor fail to meke payment of any taxes, sssessments, insurance premiums,
iens or other charges payable by grantor, either by direct payment or by providing beneticiary with funds with which to make such pay-
ment, beneficiary may, at its option, make payment thoreof, and the amount so paid, with interest at the rate set forth in the rote
secured hereby, fogether with the chligations dascribed in paragraphs 6 and 7 of this trust deed, ahall be added (o and becorme & part o
the debt secured by this trust deed, withotit waiver of Any rights ariaing from breach of any of the covenants hereot! and for such payrnents.
with interest as aforesaid, ths property hersinbeforo described, ehall be bound to the zame extent that thev are
bound for the payment of the obligation herein dosceibed, and 1 bo immediately due and payable without notice,
and the nonpayment thoreot zhall, ¢ the option of the beneliciary, render all surne securnd by this trust deed immodiately due znd pay-
abla and constitute o breach of this trust deed,

6. To pay oll costs, lee2 and expensos of this trust including the cost of sitle soreck os woll 23 the orher costs and oxpenses of the
trustee incurred in connection with or in enforcing this obligavion and trustes’s 3 actuaily incurred.

7. To appear in and dafend any action or procoeding purporting to atfect the socurity rightz or powers ot beneficiary oc trustee;
and in any suit, action or proceeding in which the beneficiary cr trizstee may appear, including any suit for the foreclosure of thiz deed
or sny suit or action related to this instrument, including but not jimited to its validity and/or enforceability, to pay all costs and ex-
P , including evid. of title and the bensficiary’s or trusteo’s attorney fees; the amount of cttorney fees mentioned in this para-
draph 7 in ali cases shall be fixed by the trial court and in the event of an appeal from any judgment or decree of the trizl court, graator
furthar agrees to pay such sum at tho appeliate court shall adjudge reasonable as the bensticiary’s or trustee’s attorney foes on such appeal.

1t is mutually agreed that:

8. In the event that any portion or all of the property shall be taken under the right of 2 di in or cond. ion, bene-
ficiary shall have the right, it it zo elocts, to rsquire that ail or any portion of tho monies payable as compensation for sich taking,

NOTE: The Trust Dead Act provides that the trusise heroynder must bo sither go stiornay,
4 fation autharized to to businass under
property o this siate, its subsidiaries, af!
“WARNING: 12 USC 170113 regulates arg may prohiblt exercize of this ptios,
**The publishar soggests that such an Fgreament address the issum of odtaining bensficiary’s content ia tomplets detail.
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which are in axcess of the amount required %o pay ail r Ble costs, oxpetses and atforney’s feed necossarily paid or incurred by grantor
in such proceedings, xkall be pald to beneficlary and apylied by it first upon any reasonable costs and oxpenses and atforney's fees, both
in the trial and sppellate courts, nacessarily pald.or intureed by Benwticlary in mch procesdings, and the balance applisd upon the indabted-
ness secured Hezeby; and granior afeees, at ite owyl experss, to take such.actions and exscute such instruments sa zholl be necestasy
in obtaining zuch tion, prompdly upon beneficiary's request. . .

9. At any time and irom time to time vpon written request of beneficiary, payment cf its foes and presentation of this deed and
the note for endorsument {in case of full reconvey for liation), without affecting the liabilitv of ariy person tor the payment of
the indebtedness, irustee may (a) consent ¢n the making of any map or plat ot the property; (b) join in granting any easewnent or creat-
ing any restriction therson; (c) join in any suPordination or other agresment atfscting this deed or the lien or charge thereof; (d)
reconvey, without warranty, all o: any part of the property. The grantee in any rsconveyance msy ba described as the “person or persors
legally entitled therefo,” and the reciialz therein of any matters or facis shall be conclusive proot of the truthfulness thereot. Trustee's
fecs for any of the sstvices mentioned in this paragraph shall bs not loss than $5.

10. Upon any defauit by grantor hereunder, beneficiary may at any titne without notice, sither in peceon, by agent or by a receiver
to be appointed by a court, and without redard to the adequacy of any security for the indebtedness hereby eecured, enter upon and take
possession of the properiy or any part thereol, in its cwn name sue or otherwise collect the rents, issues and prolits, inciuding those past
due and unpaid, and apply the samea, less costs and expenses of operation and collection, including r ble attorney's fees upon any
indebtedness secured hereby, and in such order aa beneficiary may determine.

11. The entering upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of lire
and other insurance policies or compensation or awards {or any taking or damags of the proporty, and the application or release thereof as
aloresaid, skall not cure or waive any default or notice of deiault hersunder or invalidase any act done pursuant to such notice.

12. Upondetault by grantor in payient of any indsbtadness secured hereby or in grantor’s pericrmance of any egreemont hereunder, time
being of {“1e essence with respect fo such payment and/or performance, the boneficiary may declare all sums sscured hereby immediately
due and payable. In such an event the beneliciary may elect to proceed to foreclose thie trusf deed in equity az a mortgsage or direct the
trusiee to foreclose this trust deed by advertisement and sals, or may diroct the trustos to pursuo any other right or remedy, either at
law or in eguity, which the beneficiary may have. In the event the boneliciary elects to foreclose by advertisement and sale, the bene-
ticiary or the trustee shall execute and cause to be recorded & writtan notics of detault and election io sell the property to satisty the obliga-
tion sscured hereby whereupot: the trusteo shall tix the time and place of sale, give notice thereof as then required by law and proceed
to foreclosa this trust deed in the manner provided in ORS 86.735 to 86.795.

13. After the trusteo nas commenced foreclosure by advertisement and sale, and at any time pricr to 5 days belore the date the
trustes conducts the sale, the grantor or any other porson o privileged by ORS 86.753, may cure the default or defaults. If the defauli
consists of a faiiure to pay, when dus, sums secured by the trust deed, thy defaiult may be cured by paying the entire amount due at the
tizae of the cure other than such portion as would not then be dus had no default occurred. Any nihes default that is capable of being
cured may be cured by tendering the porformance required umlder the obligation or trust desd. In any case, in addition to curing the de-
Jault or dotaults, the person elfecting the cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing
the obligation of the trust deed together with trustec's and attorney's fses not ding the provided by law.

14. Otherwizse, the salo shall be held on the date and at the time and place designated in i notice of sale or the time to which
the sale may be postponed as provided by law. The trustes may ssll ths property either in one parcel or in ssparate parcels and shall sell
ths parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as raquired by lew conveying the property so sold, but without any covenant or wafrenty, exprass or implied. The recitals in the
desd of any matters of fact shall be conclusive proot of the truthfulness thereof. Any person, excluding the trustee, but including the
grantor and beneficiary, may purchase &t the sale.

15. When frustee sells pursuant fo the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sals, including the compensation of ths trustes und a roasonable charge by trustee’s attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subsequant to the interest of the trustee in the trust deed as their interests piay
aprear in the order of their priority and (4) the surplus, it any, to the grantor or to any successor in interest entitled to such surplus.

16. Beneficiary may from time to time appoint 2 or s to any trustee named herein or to any successor trustee
appointed hereunder. Upon such appointment, and withoui coaveyance to the successor trustee, the latter shall be vested with all title,
powers and dutios conierred upon any trustee herein named or appointed hereundor. Each such appointment and substitution shall be
made by written instrument executed by beneficiary, which, when recorded in the mortgage recerds of the county or counties in which the
propesty is situated, shall be conclusive prooil of proper appoint t of the trustee.

17. Trustee accepts this trust when this desd, duly tod and ack ledged, is made a public record as provided by law. Trustee
is not obligated to notily any party herato of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee shall be a party unless such action or proceeding is brought by trustee.

The grantor covenants and adrees to and with the beneficiary and the beneficiary’s successor in interest that the grantor is lawfully
suized in fes simple of the real property and has a vaiid, unencumbered title thereto, except as may be seé forth in an addsadum or exhibit
attached heroto, and that the grantor will warrant and forever defend the zame against all persons whomsoever.

WARNING: Urdless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement between them, beneficiary may purchase insurance at grantor’s expense to protect bene-
ficiary's interest. This insuzance may, but need nct, also protect grantor's interssi. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any cla-im made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhers. Grentor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor's contract or
loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date granior's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obiain alone and may not satisfy any need for property damage coverage or any mandatory liability Insurance re-
quirements imposed by applicable law.

The grantor warrants that the proceeds of the loan reprosented by the above describod note and this trust deed are:

(a)* primarily tor grantor's personal, tamily or household purposey (ses Important Notice below),

(b) for an organization, or (even if grantor is a natural person) are for business or commmorcial purposes.

This deed applies to, inurea to the benefit of and binds all parties hereto, their heirs, logatees, devisees, administrators, executors,
persona! repr tatives, 3 and 7 The terat beneficiary shall irean the holder and owner, including pledgee, of the contract
securad hereby, whether or not named as & beneficliory herein.

In construing this trust deed, it is understood that the grantor, trustee nnd/or beneficiary may each be mcre than vne person; that
il the context so requires, the singular zXall be taken to mean and include tike plural, and that generally all grammaticel changes shall be
made, assumed and imgplied to make iho provisions herent apply equally to corporations and to individuals.

1IN WITNESS WHERECF, the grantor has executed ghis instmmgt the day and year first above written.

-

« |FAPORTANT NOTICE: Doleto, by lining out, whichever waranty {a)or(b) Is %/\ﬁ—& Q:Pi .
A TET ryl‘&-l B S

not applicoble; 1¥ aty {a) is opplicable and the beneficlary 13 a creditor
as tuth word is definad in the Truth-in-lending Act and Regulation Z, the
baneficiary MUST comply with the Act ond Rey lation by moking raquired
disclosures; for this purt use 5 N Form Ne. 1319, or cquivalent.
A\t compliance with the Act is not raquired, ditregard this notice. 1 ¢
v
STATE OF OREGON, County of QAL ).

t

Thiy instrument was acknowledged before me on ..
by ... é}b/f)/f" Vs L€

e N
T'his instrument was acknowledged before me on ...

STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of Aspen Title & ZEscrow the 2%th
of October AD, 1997 at____11:29 o'clock ____A. M., and duly recorded in Vol. H97
of Mortgages on Page 35734 _
/( Bermetha G. ch, County Clerk
) grdduni ) sctal

FEE $15.00 By




