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THIS TRUST DEED, made this ... 225 h........day of AUGUST . ..oeeeeeereereseereneens ,19.97..., between
ANN.R LANDIS

as Grantor,

AMEXITITLE. CO.. OF XKLAMATH FALLS..QREGON as Trustee, ancd

HIGH _DESERT.LAND, LLC as Beneficiary,
WITNESSETH:
Crantor irrevocably drants, bargains, sells and conveys to trustee in trust, with power of sale, the property in
KLAMATH County, Oregon, described as:

LOT 12, BLOCK 31, KLAMATH FOREST ESTATES-FIRST ADDITION, ACCORDING TO
THE OFFICIAL PLAT THEREOF, ON FILE IN THE OFFICE OF THE COUNTY CLERK.,
KLAMATH COUNTY, OREGON.

together with all and aingular the tensmenta, horedifaments and appurtenances and all other rights thereunfo belonging or in anywise mow
c;; hereattsr appertaining, and the rents, Issues and prolits thessot and ell tixtures now or heroaiter attached to or used ir: connection with
the ptoperty.

FOR THE PURFPOSE OF SECURING PERFORMANCE ol each agreement of grantor herein contained and payment of the sum

. e eereereeseees e ... Dollars, with inferest thereon according to the terms of a promissory
note ot even date herowith, payabls to beneficiary or order and made by grantor, the linal paymont of principal and interest hereof, it

not sconer paid, to be due and pryeble OCTOBER..1st. .., X2007

The date of maturity cf the debt secured by this instrument is the date, statsd above, cn which the linal instaliment of the ncie
becomes dus and payable. Should the grantor eithar agree to, attempt to, or actually sell, convey, or assign all {or any part) of the prop-
erty or all (cor any part) ol grantor’s intarest in it without tirst obtaining the written consent or approval of the beneficiary, then, at the
beneliciary’a optior?®, all obligations secured by this instrument, irraspective of the maturity dates expresssd therein, or herein, shall be-
cor;:e immediately dus and payabls. The execution by grantor of an earnest money agreement** doea not constitute a sale, conveyance or
assignmert.

To protect the sacurity of this trust deed, grantor agrees:

1. To protect, preserve and maintain the property in good condition and repair; not to remove or demolish any building or im-
provement therson; not fo commit or permit any waste of the properiy.

2. T'o complets or restors promptly and ir: good and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therotor.

3. To comply with all laws, ordinances, rogulations, covenants, conditions and restrictions affecting the property; if the beneficiary
so requasts, to join in oxecuting such financing statementz pursuent to the Uniform Commercial Codo as the beneficiary may requirs and
to pay for diling same in the proper public office or olfices, vs wall as the cost of all lion soarches made by liling oiticers or searching
agencies aa may be deemad desirable by the boneticiary.

4, To provide and continuously maintain insurance cn the huildings mow or herealter erected on the property against loss or
demage by fire and suck other hecards as the beneficiery may from time fo time require, in an amount not less than [ S ey
writien in companies acceptable to the beneficiary, with loss payable to the latter; all policies of insurance shal! be deiivered to the bene-
ficiary as soon as insured; if the grantor shall fail for any reason to procure any such insurance znd fo deliver the policies to the beneficiary
at lenst tifteen days prior fo the expiration of any policy of insurarce now or hereattsr placed on the buildings, the boneticiary may pro-
cure the same at granfer's expense. The amount collected under any fire or other insurance policy may be applied by bereficiary upon
any indebtedness secured hereby and in such order gs beneliciary may daetormine, oc at option of beneticiary ths antirs amount so collected,
or any part thereof, may be relessed to grantor. Such application or reloase shall rot cure or waive any default or notice of default here-
under or invalidate ary act done pursuant to such notice.

5. To keep the property lree frem construction liens and to pay =ll taxes, assessments and other charges that may be levied or
assessed upon or against the property before any part of asuch taxes, assessmionts and other charges bocome past due or delinquent and
promptly deliver receipts therefor to beneficiary; should the grantor fail to make paymont of any taxes, insurance premi .
liens or other charges payable by grantor, either by direct payment or by providing beneficiaty with funds with which to make such pay-
ment, beneficiary may, at its option, make payment thereof, and the amount o paid, with interest at the rate set forth in vthe note
secured horeby, togethor with the obligations described in paragraphs 6 and 7 of this trust decd, shall be added to and become a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and far such paynients,
with interest as aforesaid, the property hersinbelore dsscribed, as well as the grantor, shall be Sound to the same eoxtent that they are
bound for the payment of the obligation herein described, and all such payments shall be immediately dus and payable withour notice,
und the nonpayment thereot shall, at the option of the beroliciary, rendor all sums securod by this trust deed immediateiy due and pay-
able and constititfe a breach of this trust doed,

6. To pay all costs, fsos and exponzes of this trust including the ccat of titlo search as well ar the other costs and exponses of the
trustse incurred in connection with or in eaforcing this obligation and trustse's and aitorney's fees actually incurred.

7. To appear in and defand any action or prosseding purporiing to affect the security rights or powery of beneliciary or trustee;
and in any suil, actien or proceeding in which the benoticiary or trusiee nay appear, including any suit for the foreclosure of this deed
or any suit or action relatad to this instrument, including but not limited to its validity and/oc enforceability, to pay all costs and ex-
penses, including evidancs of title and the bensficiary's or iiustee’s attornoy fees; the amount of &tforney fees mentioned in this para-
graph 7 in ali cases shell be fixed by the trial court and in the event of an appeal trom any judgment or decree of tha trial court, grantfor
further agress to pay such sum at the appelizte court shall adjudge reasonable as the benstiziery’s or trustes's attorney fee= on such appeal.

It is mutuall; agreed that:

8. In the ovent that any portion or all of the property skall be taken under the right of irant d in or condemnation, bene-
ficiary shall have the right, if i¢ so elocts, to requite that all or any portion of thes monios payable as compensation for such taking,

NOTE: The Tzl Dsad Act provides ths! e trustes hareusder mast be aither gu attorney, who Is on active member of the Oregon State Bax, & bank, trust company
muv’mgsmdlmassoci&’dmamhudndledutms\nmunﬁummmmnmm'mmm;amhmmcecmpmmmuhmmmmﬂ
property of this siate, lis subsidiarkes, sififlstes, apents or branches, the Unitad Sixies or sny sgency thersol, or 2a escvow sgent licensed ander ORS 696,505 o £96.58%
SWARNING: 12 USC 1701}-3 regulstos and may prohibit exarclss of Eis option.

**The publishey suggasts that such a9 agreement sddress the issua of ubisining bonsficlary's consent I complete detsil.
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which are in excess of the emouat reguired to pay &1l re ble chsts, exponses and détornsv’s fess neceesarily paid or incurred by grantor
in such proceedings, shall be paid to bensliciary and applied by it first upon any ressvnchie costs and expentss and &ttornoy's feo3, both
i the trial and appeliate courts, necessarily paid or incurred by benelicinry in such proceedings, and ihs balance applied upon the indekiod-
nese secursd heredy; and grantor agress, &t Ifs ovm exparme, fo take such ecticns and te ouch instr ts as shall be nwscessary
in abtaining such P 31 promptiy upon bensHoiary’s request.: . . E

9. At any titne and from tims fo time upon wriften request of beneficiary, payment of its fees and presentation of this deed and
the ncie for endorsemsnt (in case of fulf reconveyarces, for cancellation), without atlecting the liability of any rerson for the payment of
the indebtednass, trustee may (a) consent to the making of any map or piat of ths property; (b) join in granting ary easement or creai-
ing any restriction thereon; {¢) join in any subordination or other agrectnent affacting this deed cr the lien or charge thereof; (d)
reconvey, without warcanty, all or any part of the property. The grantes in any reconveyance may be described as the “person or persons
legally entitled theroto,” and the recitals therein of eny matters or facts shall be conclusive prooi of the truthiulness thereof. Trustee’s
faes for any of the services mentionad in this psragraph shali be not lexs than 85.

10. Upon any default by grentor kerounder, beneficiary may at any time without notice, either in person, by agent or by & receiver
to be appointed by a ccurt, and without redard to the adequacy of any security for the indebtodness horeby securod, enfer upon and take
possession of the property or any part thereol, in its own name sue or otherwiso collect the rents, issues and profits, including those past
due and unpaid, and apply tho sams, less ccsiz &nd oxpensos of operation and collection, including reasonable attorney’'s {ees upon ary
indebtedness secured hereby, and in such order as beneliciary may deterrmine.

1i. Tke enfering upon and taking possession of tho property, the collection of such rents, issues and prolits, or the proceeds of fire
and other insurance policies or compensation or awards for any taking or damage of the property, and the application or releass thereof as
aforesaid, shall not cure or waive any default er notice of default haereundsr or invalidate any act done pursuant fo such notice.

12. Ugondetault by grantor in payment of any indebtadness sscured hereby or in grantor’s performance of anv agreement hercunder, time
being o} ths esxsnco with reapect to such payment and/or perfcroance, ths beneliciary may declare al! sums secured hereby immedintely
duv and psvabls, In such an even? the bareliciary may elect to proceed to forecloss this trust desd in equity as a mertgage or direct the
trustea to loraciose this trust deec by advertisement ard sale, or may direct the trustes to pursue any other right or remedy, either at
law or in equity, which the benoficiary may have. In the even: the beneliciary eiects to foreclose by advertisernent and sale, the bene-
ticiary or ths trustee shall execute and cause io be recorded a written notice of defsult and election to soll the preperty to satisfy the obliga-
tion sscured hereby whereupon the trustes shall tix ths time and places of sals, give notice thereo! as then required by law and proceed
to foraclose this trust deed in the maaner provided in ORS 86.735 to 86.795.

13. After the trustes has commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the dute the
trustee conducts the sale, the grantor or any other person o privileged by ORS 86.753, may curc the deinult or delaults. 1t the default
consists of a failure to pay, when dus, sums wecured by ths trust deod, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had ro default occurred. Any other default that is capable of being
cured may be cuced by tendering the performarice required undsr the obligation or trust deed. In any case, in addition to curing the de-
tault or delaults, the person eifaciing the cure shall pav to the beneliciary ail costs and axpenses actually incurred in enforcing
the obligation of the trust deed together with trustee’'s and attorney’s fees not exceeding the amcunts provided by law.

14. Otherwise, the sale shali te held on ths date and at the time and place designated in the notice of sale or the time to which
the sale may be postponed as provided by law. The trustee may sell the property oither in one parcel or in separate parcels and shall sell
the parcel or parcele at auction to the highest bidder for cash, payable at the *ime of sale. Trusteo shall deliver to the purchaser its deed
in lorm as required by law conveying the property so sold. but without any covenant or warranty, express oo implied. The recitals in the
doed of any mattsrs of fact shal! be conclusive proof of tho truthfulness thervof. Any person, excluding the trustee, but including the
grantor and beneficiary. may purchase ai the sale.

15. When frustee sells pursuent to tke powers provided hersin, trizsies shali apply the procesds of sale to payment of (1) the ex-
penses of sala, including the compensation of tha trustee and a reasonable charge by trustee’s attorney, (2) to the obligation secured by
the trust deed, (3) to all persons havirg recorded liens subsequant to the interest of the irustae in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, if any, to the grasitor or to any successor in interest entitled to such surplus.

16. Beneticiary may lrom tirme to titne appoint a 200 OF s to any trustec named herein or !o any successor trusfee
appointad hereunder. Upon such appointment, and without conveyance fo the successor trustee, the latier shall be vested with all title,
powers and dutiss conferred upon any tructse herein named or appointed harecnder. Each such appointment and substitution shail be
made by written instrument executed by Loneliciary, which, when recorded in the murtdage records of the county or counties in which the
property is situated, shall be concluaive proof of proper appeintment of the successor trustse.

17. Trustes accepis thiz trust when thiz deed, duiy executed and acknowlodged. is made a public record as provided by law. Trustee
is not obligated to notily any party heroto of pending sale under any other deed of i{rust or of any action or proceeding in which grantor,
bensliciary or trustes shall be a party unlesa such action or proveeding is brought by trustee.

The grantor covenants and agrees to and with tha beneficiary and the beneficiery’s successor in interest that the grantor is lawfully
seised in fee simple of the real propert; and has a valid, unencumbered title thereto, sxcept as may be set forth in an addendum or exhibit
attached hersto, and that the grantor will warrant and forover defend the same against all persons whomsoever,

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or joan agreement between them, beneficiary may purchase insurance at grantor's expense to protect bene-
ficiary’s inferest. This insurance may, but need not, also protect grantor's interest. If the coliateral becomes damaged,
the coverage purchased by beneliciary may not pay any clgim made by or against grantor. Grantor may later cancel
ths coverage by providing evidonce that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract or
loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor’s prior coverage lapsed or the date grantor failed to provide proot of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might ctherwise
obrain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-

quiramnents impesed by applicable law.

The grantor warrants that the procseds of the loan represented by the above descrided note and this trust deed are:

(n)* primarily for grantor's personal, iamily or housskold purposes (sss Important Notice below),

(b) lor an organization, or (even il grantor is 3 natural porson) are for buziness or commercial purposes.

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, exccutors,
personal representatives, suc rs and igns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hareby, whether or not named ar a bensficiary herein,

In conastruing this trust deed, it in understood that the grantor, frusioe and/or beneticiary may each be more than ono person; that
it the contaxt 50 requiros, the singular shall be taken to mean and include the plural, and that generally all grammatical changes shall be
made, assumed and implied to make the provisionz hereot apply squally to corporations and to individuals.

IN WITNESS WHEREOF, the grantor has executed this instrument the day and ye

* IMPORTANT NOTICE: Delate, by lining out, whichever warranty (e} or (b} is A NNAN X -
not ticobte; 1f vy {a} Is applicable and the boneficiury is o creditor

as such word is defined in the Truth-in-Lending Act and Regyl z,the ANN R. LANDIS
hensficlasy MUST comply with the Act and feguleti by making required -
disclosures; for this purp use St N fcrm No. 1319, or equivolent.
1t compliance with the Azt is not required, disregand this notice,

1po

STATE OF OREGON, County of .. LA ATHT
This instrumsnt was acknowledged before me on

by .. ANN..R.e. . LANDES--

This instcument was acknowiedged before me on

by AMY. B &8MD2IS

as

OFFICIAL sy

DONALD J. To
32/ HCTARY PUSLIC . gggxon

wf‘:MHISSION NO. 028843

LL RECONVEYANLE {Te be used cnly when obligatisns have hesn peid.)

- .

STATE OF OREGUN: COUNTY OF KLAMATH :  ss.

Filed for record at request of Amerititle the 29th
of October AD. 1997 at__11:39  o'clock A. M., and duly recorded in Vol. __M97
of Mortgages on Page __ 35766
Bemetha G. Listsch. County Clerk

FEE $15.00 By _va Vimal




