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TRUST DEED

ty of } ss.
: ' » certify that the within instrument

ROBERT . KARA ’ was recelxed for rccord on the —_____ day
2600 _ROINDLAKE_RD , 19 ,at

_KLAMATH F ALLS_:._.QR._Q.Zﬁ(LL e mmm . _ .M., and recorded in
............. on page
~HIGH -~§ES«ERT--LAND,-LLC--_--.._____-_-_-- ; : -~

P.0. BCX 1314 . as fee/file/instru

KLAMATH _FALLS. OB 97601 ____ ______
Yo Haers 2md

ARer reoCTing, (wtum 10 (RMPS, AESLs, 0]
_HIGH_ DESERT._LAND.LLC
_P.Q. BOX 1316

_RKUAMATH _EALLS...0B._976801

MTC, 42644 KA

THIS TRUST DEED, made this ..26................. day of . AUGUST
_ROBERT KARA

as Grantor,
AMERITITLE CC. OF RKLAMATH FALLS, OREGON as Trustee, and

HIGH DESERT LAND, LLC ae Beneficiary.

WITNESSETH:
Grantor irrevccably grants, bargains, sclls and conveys to trustee in trust, with power of sale, the property in
KLAMATH County, Oregon, described as:

LOT 11 N2E2, BLOCK 6, ACRES 11.33, KLAMATH FALLS FOREST ESTATES, SYCAN
UNIT, ACCORDING TO THE OFFICIAL PLAT THEREOF, ON FILE IN THE QFFICE OF
THE COUNTY CLERK, KLAMATH COUNTY, OREGON.

Yogather with all and singuinr the t ts, heredit fs and appurtenances and all othor rights thereunto belonging or in anywise now
or hecealter appectaining, and the ranis, issues and profits thereol and all fixrtares now oc hereafter attached to or used in connection with
the proporty.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agrexment of grantor herein contained and payment of the sum
of ..SIX."T.Z-IO.USAND...AND....NO/.}_ Q0- gy

.. DoIIara, with interest thereon acoordmg to the terms of a promissory
note of sven dutu heromth pay able to benefxcuzry or order and made by grantor, the final payment of principal and interest herest, if

nct sooner paid, to be duc and payablo LQCTOBER. 1. .., DX 2007

The date of maturity of the debt secured by this m!trument i t}w d‘tto, atated above, on which the tinal instal!ment of the note
becomes due and payabls. Should the grantor either agree to, , OF lly ssli, convey, or assign all {or any part) of the prop-
erty or all {or any part) of grantor’s interesé in it without firat ob(amzng the written consent or approval of the beneliciary, then, at the
bensliciary's option®*, all obligaticns secured by this instrument, irrespective ol the maturity dates expressed therein, or herein, shall be-
coms immediately due and paynble. The exscution by grantor of an earnest consy agreemant*® does not constitute a sxle, conveyance or
assignment.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain the property in good condition and repair; noi to remove or demolish any building or im-
provement therson; not to cuounit or permit any waste nf the property.

2. To complete or restcre promptly and in good and habitable conditicn any building or improvement which may be constructed,
damaged or destroyed thereon, ard pay when due all costs iancurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions aflecting the property; it the beneficiary
30 requests, to join in execu!:’né such financing statoments pursuant fo the Uniform Commercial Code as the beneficiary may require and
to pay ior filing same in the proper public office or offices, as well as the cost of all lien ssarches made by filing officers or searching
Sgencies as may be deemed desirable by the bamlzcxary.

4. To provide and continuously maintain insurance on tha buildings now or hereafter erected on the property against loss or
damage by tire and such other hazards as ihe beneliciary may frem time to time require, in an amount not less than §
written in companies acceptable to the beneficiary, with loss payable to the Iatter; ull policies of insurance shall be delivered to the bene-
Ficiary as soon as insurod; il the grantor shell fail for any reason fo procure any such insurance and fo deliver the policies to the beneticiary
at least fifteen days prior fo the expiration of any policy of insurance now or herealter placed oa the buildings, the beneficiary may pro-
cure the same af granéor’s expense. Tha amount collected under any fire or other insurance policy may be applied by bsneficiary upon
any indebtednass secured herehy and in such order as beneficiary may determine, or at option of beneficiary the entire amount so coliected,
or any part thereof, may be roleased to grantor. Such application or ralense shail not cure or waive any default or notice of default here-
wunder or invalidate any act done pursuant fo such notice.

S. To keep the property free from consiruction lieny and fo pay all taxes, asssssments and other charges that may be levied or
assecsed upon or against the property belore any part ot such taxes, asssssments and other charges become past due or delinquent and
promptly deliver receipts therefor to bensficiary; should tha grantor fail to make payment of any taxes, assessments, insurance premiums,
iiens or othar charges payable by grantor, sither by direct naymant vr by providing benelicisry with turds with which to make such pay-
ment, benoficiary may, at its option, make paymwent therect, and the amount so prid, with interest at the rate set {forth in the note
secured heroby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shell be added to and become a part of
the deb¢ secured by this frust d=sd, without waiver of any rights ariting from broach of any of the cavenants kereof and for such payments,
with interest as aforesaid, the property hersinbelore described, as well as the grantor, shall be bound to ths same extert that they are
bound for *he paymernt of the obligetion herein described, and all such payments shall be irnmediately due and payable without notice,
and the nonpayment thereof shall, at the option of the bencliciary, render all sums secured by this trust deed immediately due and pay-
able and constitite a breach of this teust deed.

6. To pay all costs, fees and expenses of this trust including the cost of title search as well as the other costs and expenses of the
trusten incurred in connaction with or in enforcing this obligation and trustes’s and attorney's fees actually incurred.

7. To appear in and defend any action or procesdingd purpocting to atfoct the aacurity rights or powers of bensticiary or trustee;
and In any euit, action or proceeding in whizh the beneliciary or trustco may appear. including any suit for the foreclosure oi this deed
or sny suit or action related to this instrument, including but not limited o its validity and/or enforcesbility, to pay ail costs and ex-
penses, including evidance of title and the bensficiary’s or ir:stee’s attorney foea; the amount of aitornoy fees mentioned in this para-
kreph 7 in alt cases shall be tined by the triai court and in the ovent of an appeal from any judgment or decree of the trial court, gran‘cs
turther agrovs to pay such sum &t the appellate court shail adjudge rearonablo as tho Saneficiary's or trustee's attornoy iees on mich appeal.

It ia mutvally agroad that:

8. In the event that any portion or zi! of the proparty shall bs taken under the ndht ol i t d y d ion, bene-
ficiary shall have tha right, it it so elects, to sroquiro that all or any portion of the monies payable ax componunon for such taking,

NOYE: The Tius! Deed Ast provides that the trostes horsundsr must be either 2a sitomey, wio Is n active member of the Orsgon State Baz, 3 banl, trust company
or savings and losn szsocistion authorized to do businecs under the imes of Oregen or the Kalicd Sta%s, 3 titls Insurancs company authorized to insure title to real
proparty of this stsis, iis subsidiarice, stilllates, agents or branches, ihe United States ¢r sny agency thersol, or an astrow agent licensed under ORS 596.505 to 636.585
*WARNING: 12 USC 17013 regutatas and may nrohiblt sxercise of this option.

**The publisher suggests that such an agreemsant address the lasua of oblalning baneflciary's caasast in complsie detall.
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which are in excess of the ameunt roguirsd fo pay all s ble costs, expercys and atfornep’s £33 necossarily paid or incurred by graator
i1 such procesdings, stull bo paid to teneficiary and applisd by i¢ first upon any reascinable costs and expentes and attorney’s {ees, both
in the frial and Hate cousts, Hly paid or lacurred by bBemsliciary in suck proceedings, end the balanco appiied upoa ths indebted-
nees sscured hersby; and gruntor &greos, at its own axpsmsv, to fake such’ actions and exsiute suca instruments as chall bo necassary
in abtaining such P ion, promptly.upon heasticiery's requsst,

9. At any dime and from time fo thme upon writter: request of beneficiary, payment of its fees and pressntation of this deed and
the note for endorsement (in case of falt recoavey: , fer laticn), with ttecting the liability of any person for the payment of
the indebtsdness, trustes may (a) consent to the meking of any map or plat of the property; (b) join in granting ary easament or creat-
ing any restriction thereon; (c) join in any subordination or other agreement aflocting this deed or ths lien or charge thereot; (d)
reconvey, without warranty, al! or any part of ihe propurty. The graniee in any recaaveyance may be described as the “person cor persans
legaliy =ntitled therote,” and tho recitals therein of any matters or facts shall be conclusive proof of the truthiulness thereof. Trustee's
fecs for any of the services mertioned in this paragraph shall be not less than 5.

10. Upon any dofault by grantor Fereunder, bensficiary may at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of any security for the indebtedress hereby secured, enter upen and take
Ppozsession of the property o- any part thereof, iu its own name sue or otherwisa collect the rents, issues and prolits, including those past
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable atforney’s lees upon any
indebtedness secured hereby, and in such order as beneliciary may determine.

11. TFRe antering upon and taking possession of the property, the collection of such rents, issues and prolits, or the proceeds of fire
and other insuranca policies or P tion or swards for any taking or damage of the praperty, and the application or relesse thercof as
aforesaid, shall not cure or waiva any defauli or notice of detault hsreunder or invalidate any act done pursuant to such notice.

12. Upondelault by grantor in payment of any indebtedness secured heceby or in grantor's parformance of any agreement hereunder, time
being of ¢he essence with respoct to such payment andfcr parformance, the beneticiary mey declare all sums sscured hereby iounsdiately
dus and payable. In such an event the beneticiary mny elect to procsed to forecioss this trust deed in oQuity 8% & nortgage or direct the
trustee to forsclose this trust deed By advertisement and sale, or may direct the frustee to pursue any other right or remedy, sither at
law or in equity, which the beneticiary may havs. In the svant the Doneficiary elects to forecl by adverts: and sale. the bene-
ficiary or the trustee shall oxecute and cause to be racorded e written notice of default and election to sell the property o satisfy the obliga-
tion secured horoby whereupen the trustes shall fix tho time and place of sale, give notice thereof a3 tlien required by low and proceed
to foreclcss thiv trust deed in the manner provided in ORS 86.735 to 84.795.

13, Alter the trustes kas commencod foreclosure by advertisement and sale, and at any time prior to 5 days belore the date the
trusire conducts the sale, tha grantor or any other mcrsor so privileged by ORS $6.753, may curo the default or delauits. It the defeult
consists of & Iailure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion a3 would not then be due had no dafsult occurred. Any other default that is capable of being
curad may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to curing the de-
fault or dsisults, the person etlecting the cure shall pay to the benefliciary all costs and exgenses actuxally incurred in enforcing
the obligation of the trust deed together with trustee's and attorney’s fees not oxceeding the amounts provided by law.

14, Gtherwise, the sale shall be held on the date ard at the time and placo designaied in the of sale or the time to which
the sale may be postrored as provided by law. The trustea may sell the property either in one parcel or in separate parcels and skall sell
the patcel or parcels at auction fo the kighest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the progorty so soid, but without any covenant or warranty, express or implied. The recitais in the
deed of any mattlers of fact shall be conclusive proof of the truthiulnzss thereof. Any person, excluding the trustee, but including the
grantor and beneliciary, may purchase at the sals.

15. When ‘rustec sells pursuant to the powers provided herein, trustoe shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of $he trustee and & reasonasble charge by trustes’s attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded lisns subsequent ¢o the inferest of the trustee in the trust deed ss their interests may
appear in the order of their priority and (4) ¢ho surplus, it any, to the grantor or to any successor in interest entitled to such surplus.

16. Bensficiary may from timne to time appoint a or S to any trustee named herein or fo any successor trustee
appointed hereunder. Upon such appointsrent, and without conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conterred upon any trustoe berain d or appointed hor der. Each such appointment and substitution shall be
made by written instrument executed by beneticiary, which, when recorded in the mortgsge records of the county or counties in which the
property is situated, shall bs conclusive proot of proper sppointment of the r frustee.

17. Trustee accepts this trust when this deed, duly executed and acknowledged, is mads a public record as provided by law. Trusiee

3 i thar deed of irust or of any action or proceeding in which grantor,
trustee.
ho bensficiary and tha beneficiary’s successor in interest that the grantor is lawiully
seized in fee simple of the real property and has a valid, unencumbered title thereto, except as may be sat forth in an addendum oc exhibit
attached hereto, and that the grantor will warrant and forever defend the same against ajl persons whomsoever.
WARNING: Unless grantor provides beneficiary with evidence of insurance Coverage as required by the con-
tract or loan agreement between them, beneficiary may purchase insurance at grantor’'s expense to protect bene-

ficiary’s interest. This insurarce may, but need niot, also protect grantor's interest, If the collateral becomes damaged,
the coverago purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract or
Ioan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor's prior coverage lapsed or the date grantor lailed to provide proof of coverage.

£ ore expernsive than insurance grantor might otherwsse

quirements imposed by applicable law.
Tho grantor warrants that ths procveds oi the loan represented by the sbove described nuts and this trust doed are:

(a)* primarily icr grantor's pereonal, family or housekold purposes (200 Important Notice below),

(5) for an organization, or (even if granfor iz a natural person) are for busi; or cial purposes.

This deed applies to, inures to the benefit of and bindas all parties hereto, their heirs, legatees, devisees, inistrators, ex s,
persoral representatives, successors and assigns. The term boneliciary shall mean the holder and owner, including pledgee, of the coniract
secured hereby, whether or not named as a beneficiary hersin.

In construing thiz trust deed, it is understood that the grantor, trustee andsor beneficinry may each be more than one person; that
it the context so requires, the singular shall be taken: to mean and include the Plurai, and that generally all éramimatical changes shall be
mirde, assumed and implied to make the provisions hersof apply ipgna and individuals.

IN WITNESS WHEREOF, the Brantor has executed this i epf ¢
* IMPORTANT NOTICE: Dalets, by Lining out, whichever warranty (4) or (b) is
not applicable; if womenty {a) is applicable and the baneficiary is a zroditor
as such word is defined in the Truth-in-Lendl g Act and Regulation Z, the RCRBRERT ARA
beneficiary MUST comply with the Act and R gulotion by king required
disclosuras; for this purpose ure Stcvans-Ness Form No. 1319, or aguivalent.
It compliance with the Act is nob required, disregued this notice.

A,

This instrument was acknowledged before me on
by .ROBERT KARA

This instrument was ac

by LOOBERT  JKARA

A N STV :
ontcon A Bnal X A9

028842 .. .
OCY 14, 199> Notary Public for Oregor! My comnission expire

. RECONVEYANCE (To & used only when obligaiions have Leen paid.}
STATE OF OREGON: COUNTY OF KLAMATH: ss.

-l

Filed for record at request of Amerititle the 29th
of October AD., 1Y 97 at 11:39 o'clock A. M., and duly recorded in Vol. __ MG7
of Mortgages on Page 35770

Bemetha G. tsc.h. County Clerk
FEE $15.00 By _&a‘/mv &z
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