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TRUST DEED . OF OREGON,

SS.
that the within instrument

_ROBERT J. EARLEY
1420% SUMMERS IN
KLAMATH FALLS, OR__S7603 M., and recorded in

sl : on page
fec/file/instru-

P.0. BOX 1316

KLAMATH FALLS, OR 97601
Bansfictary's Nemo and Addre.3

Aftar reearding, retum to (Merma, Addesae. Tin): .
HIGH DESERT. LAND. ILC affixed.
JBOX. 1 316 R

MTC. 41947- KA

THIS TRUST DEED, made this day of AUGUST 1997, between
ROBERT J. EARLEY

as Grantor,

AMERITITLE CQ. CF KLAMATH FALLS, OREGON ‘ as Trustee, and

-HIGH DESERT LaND, LIC as Beneficiary,

WITNESSETH:
rantor irrevocably grants, bargains, sells and conveys to trustee in frust, with power of sale, the property in
KLAMATH County, Orsgon, described as:

LOT 15, BLOCK 42, OREGON PINES, ACCORDING TO THE OFFICIAL, PLAT THEREOF, ON FILE IN
THE OFFICE OF THE CCLNTY CLERK, KLAMATH COUNTY, OKEGON.

togother with all and singular the t ts, hereditamenis and appurteannces and all cther rights thereunto belonging or in amywise now
or hereafter appertaining, and the rents, issues and profits thorsof and cll fixtures now or hersafter attacked fo or used in connoction with
the property.

FOR THE PURPOSE O SECURING PERFORMANCE of each agreement of granior herein

_FIVE THOUSAND, TWO HUNDRED AND NO/100--

S S Dollars, with interest thereon sccording to the terms of a promissory
nots g iary order and made by gaq]for the final payment of principal and interest herect, it

not sconer paid, to be dus and paysble .. OCTOBER.1

The date of maturity of the debt sscured by this instruccent is the date, s.a(ea‘ above, on which the final installment of the rofe
becomes due and payakble. Should the grantor either agree to, wt to, or Iy scli, convey, or assign all {or any part) of the prop-
erty or all (or any part) o} grazntor's intorest in it without tirst obtrining the written consent or approval of the beneliciary, then. at the
benelicisry’s option*, ail obligaiions sscured by this instrumen?, irrespective of tho maturity dates expressed therein, or herein, shall be-
corne immediately due and payabie. The sxscution by grantor of an sarnast money agreement** does not constitute a sale, conveyanca or
assignment.

To protfect the security of this frusié deed, grantor agreses:

1. To protect, preserve and maintain the property in good condition and repuir; not fo remove or demolish any building or im-
provement thercon; not to commit or permit ary waste of the property.

2. To camplete or restcre prompily and in good and habitable condition any building or improvement which may be constructed,
damagsed cr desiroyed thereon, and pay when due a!l costs incurred therelor.

3. To ooxz:ply with ail Iaws, ordi , reg ts, conditions and restriciions affecting she property; it the bcnehcmr,'
0 reqguests, fo join in ting such fi ing stat pur:m-rt to the Uniform Commercial Code as the beneficiary may require and
to pay for filing same in the proper public office or offices, as wall as the cost of all lisn senrches made by filing oflicers or searching
agencies as may bs deemsd desirable by tha benohdary.

4. To provide and continwously mainiain insurance on tha buildings now or heroalter erected on the property sdainst loss or
damage by fire and such other hn.ardu as the baneficiary may from time *o tims require, in an amount not less than $...
written in compamas nooaptablo to ths beneticiary, with loss payable to the laiter; all policies of irvurance shall be dehve.—ed to the bere-
ticiary ac soon as insured; if the grantor shall fail for any reason fo procure any such insurance and to deliver the policies to the beneliciary
at least titieen days prior to the expiration of eny policy of insurance now or hereatter placed on the buildings, the baneliciary may pro-
cure the same at grantor’s expence. The amount collected under arry fire or other insursnce pclicy may be applied by berefic’ary upon
any indebtedness secured heseby and in such ovder ay bensficiary may determine, or at option of benoficiary the entire amount so collected,
or any part thereof, may be released to grantor. Such application or relsase shall not cure or waive any default or notice of d=fault here-
under or invalidate anv act done pursuant to such notice.

5. To keep thy property trce irom construction liens &nd to pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property before any part of such faxes, assosamernts and othar charges become past due or delinquent and
protnotly deliver receipts therefor to buneliciary; should the grantor {ail o make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, sithor by direct paymant or by providing banslicisry with funds with which to make such pay-
ment, beneficiary may, at its option, make payrmont thersof, and the amount so pald, with interest at the rate set fcrth in the noto
secured heraby, together with tho obligations described in paragraphs 6 and 7 of this frust deed, shall be added to and become a part of
the debt sacured by this trust deed, without waiver of any righis arising {rom breach of any ol the covenants herect and for such payments,
with inferest as aforesaid, the property hereinbefore deecribed, as well 23 the granfor, shall be bourd to the same extent that they are
bound for the payrnent of the obligation herein described, and all such payments shiall be immeodiately due and payable without notice,
and tha nonpaymeant thereot shall, at the option of the bemnficiary, render all sums secured by this trust deed imeediately dus and pey-
able and constitute a breach of this trust deed.

6. To pay 2!l cosss, fees and expensas of this trust including the cost of titie senrch as well as the other costs and expenses of the
trustes incucred in connection with or in enforcing this obligation and frustse’'s and attorney’s fees actually incurred.

7. To app in and defend any action or prooseding purpocting to aflect tho security rights or powers of beneficiary or trustee;
and in any suit, action or proceeding in which ths benelicia: or trustes may appear, including any suit for the foreclosure of this deed
or any suit or action related to this instrument, including but not lmited to its validity and/or entorceability, to pay all costs and ex-
penses, indudlng evidence of title and the benaficiary's or trustee’s attorrey fees; the amount of attorney fees mentioned in this para-
groph 7 in ali cases shall be lixed by the trial court and in the event of an appeal from any judgment or decree of the trial court, grantor
further agrees to pay such sum at the appellate court shall adjudge ressonable as the beneficiary's or trusiee’s attorney fees on such appeal.

¥t is mutually agreed that:

8. Jn the event that any portion or ail of the property shall be faken under the right of erninent domain or condamnation, bene-
ficiary shall have the right, it it so elects, to require ¢hat all or any portion ol the rionies payable &s compensation for such taking,

NQTE: Tha Tiiat Deed Act pravides that the trostss harsunder must ba sither en sitnmey, who (s 20 sctive membaer of the Oregon Siaie Bar, 3 bank, trust company
or savings and loan astocialion suthorized to do husingss under tho lsrs of Orepos or the Unitad Blales, a title Ingurance company authsrized io insure ttle to real
property of Mhis state, its subisidiaries, atfiliatss, agents or branches, the United States or ary agency thersaf, o an escrow agent licensed under ORS 696.505 to 696.385.
"WARNING: 12 USC 1701}-3 regulztes 320 may prohibit exercise of this option.

“*he peblisher sugues:s that such an agreamant 2ddress the issue of cbizining besoficiesy's consent in complets detail.
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wiich are in excess of the amount requirsd to pay sll re bls costs, expensss and attorney’s feas necessarily paid or incurred by drantor
in such proceodings, skall de paid tv beneticiary and applied by it lirst upon any reasonable costs and expenses and atforney’s ises, both
in the tziaf and appeliate courts, nacsasarily pald or inzurred by beneticiary in'such procosdings, and the balance appliod upon the indebted-
ness securad heroby; and grantor agress. al its own oxpenm, G take mh’&diana and execute such instrumonts as shall de necessary
in 4 such {: promptly apor Lenstieiary’s request.

9. At any tlmo and frcm time to time upon writfon request of bemh‘elxry. puymant of its fess and presantation of this deed and
the rote for endorsement (in case of full reconvevasices, for cancellation), withour sftecting the hab:hty of any person {or the payment of
the indebtedness, irusise may (a) consent to the making of any map or plas of the sroperty; (b) join in granting any oasement or creat-
ing uny resiriction thereon; (c) join in any subordinstion or other agrsement affscting this deed or tho lien or chugc thereof; (d)
reconvey, without warranty, all or any part of the property. The drantee in any reconveyance may be described as tha “person or persons
legally entitled thereto,” and the recitals therein of any maféters or facts ghali be conclusive proof o! the ‘ruthfulness thereof. Trustee's
feo0s for any of the services mentioned in thie paragraph shall be not less than $5.

10. Upon any delault by grantor hereunder, bamfidary may at any time without notics, either in peroon, by agent or by a receiver
¢ be uproim’ed by a court, and without regard fo the adoquacy of any security for the indebtedness hereby secured, enter upon and take
Fossession of the property or any part thoreol, in its own name sue or otherwise collect the rents, issues and protits, including those past
due and unpaid, and apply the surne, loss costs and expensea of operation and' coilection, including reasonsble attorney's fees upon any
indebtedness secured hereby, and in such order as beneficiary may determine.

11. The entering upor: and teking possession of the property, the collection of such rents, issues and profits, or the proceeds of firo
and other insurancs policies or compensation or awards lor any taking or daregs of tho property, and the application or re.'ease therco! as
aloresaid. shail not cure or waive any dsfault or notice of dafault hereundsr or invaiidate eny act done pursuant to suck notice.

12. Urondefault by grantor in payment of any indebtedness sscured heraby or in grantor’s performance of any agreement hereunder, time
being of she essonce with respect to such paymont andfor psrformance, the beseliciary may declase all sums secured hereby immediately
due ard payabls. In such an event the beneficiary may olect to proceed to foreclose this trust deed in equity a3 a mortgege or direct the
trustee to foreclose this trust deed by advertisement and sale, or snay direct the irustes to pursue any other right or remedy, cither at
law or in equity, which the benoficiary rnay have. In the event the benaficiary elects (o foreclose by adverticement and sale, the bene-
liciary or the trustee shall execute and cause to be racorded a writtsn notice of default and elaction to sell the property to satisfy the vbliga-
tion secured hen-by uvhereupon the trustes shell fix the time and place of sale, give notice thereof as then roquired by law and procesd
to foreclozs this trust deed in tho manner provided in ORS 86.735 to §6.795.

13. After tha trustes has commenced foreclosure by advertisement and scle, and at any time prior to 5 days before the date the
irustee conducts the sale. the §rantor or any other person so privileged by ORS 86.753, may cure the default or defaulés. If the delault
consists of a failure to pay, wier due, sums secured by the trust deed, the default may be cured by paying tho entire amount due at the
time of the cure other than such gortion as would not then B> due hed no defeult occurred. Any other defauit that is capable of being
cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to curing the da-
tavlt or defaults, the person effecting the cure shail pay fo the beneficiary all costs and expenses actually incurred in enforcing
the obligation of the trust deed tcgether with trustee’s and sttorney’s feoz not ding the ts provided by law.

14, Otherwise, the sale shall 5» held on the date and at the timo and place designated in the notice of sale or the time to w ‘ch
the sale may be postponad as provided by law. The frustes may sell ths property eithar in one parcel or ir: separate parcels and shall sell
the parcel or parcels at auction to the highest bidder for cash, peyable at the time of sals. Trustee shall deliver to the purchaser its deed
in form as required by law conveying tha property sc sold, bu: without any covenant or warranty, express or imglied. The recitals in the
deed of any matters of fact shall be conclusive proof of the truthfulnecs thsseol. Any person, excluding the trustee, but iacluding the
grantcr and beneficiary, may purchase at the sale.

15. Whon trusteo sells pursuant to the powers providad herein, trustee shall apply the ptoceeds of sale to payment of (1) the ex-
penses of saie, including the cotnpensation cf the trustee and a reasonable charge by frustee’s atlornc,', {2) to the obligation secured by
the trust deed, (3) to all perscns having recorded liens subsequent fo the interest of the trustee in tho trust deed as their interests may
sppear in the order of their priority and (4) the surplus, it any, fc the grantor or to any successor in interest entitled to such surplus.

16. Beneficiary may from time to tirne appoint a successor or successors to any trusiee named herein or to any successar trustee
appoirited hersunder. Upon such appointment, and without oomreyanoe ro t.‘e successor trustee, tha latter shall be vested with all title,
powers and duties conlerraed upon nny trustee hersin d . Each such appointment and substitution shsll be
mady by written instrument ex d by bensfticiary, which, when mmrdcd in the mort{lee records of the county or couaties in which the
property is situated, shsll be conclusive proof of proper appoint; ihe trustee.

Toard,

17. Trustee accepis this trust when this dead, duly ted nnr! ock , is made & public record as prowded by law. Trustee
is not obligated to nec?ify any party hsreto of pending sale undar any other deed of trust or of any action or proceeding in which grantor,
bensiiciary or trustee shall be a party unless such action or proceeding is brought by trustes.

The grantor covenants snd agrses to and with the beneficiary and the bensficiary’s successor in inferest that the grantor is lawfully
seized in feo sirnple of the real propertv and has a valid, unencumbered title thereto, except as may be set forth in an addendum or exhibit
attachad Rersto, and that the grantor will warrant and forever defend the same against all persons whomsoever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement batween them, beneficiary may purchase insurance at grantor’s expense to protect Dene-
ficiary’s interest. This insurance may. but need not, also protect grantor’s interest, If the collateral becomes damaged,
the coverage purchased by beneficiary may not pey any claim made by or against grantor. Granior may later cancel
the coverage by providing evidence that grantor has obteined property coverage elsewhere. Granfor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract or
loan balance. If it is so added, the interest rate on the underlying contract or lean will apply to it. The effective date
of coverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide proof ot coverage.
The coverage beneficiary purchases may bes considerably more expensive than insurance grantor might otherwise
obtsin alone and may not satisfy any need for propsrty damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law.

Tlie grantor swarrants that the proceeds of the ioan roprezantsd by the akove deacribad note and this trust deed are:

(a)* primarily tor grantor's pemnal family or housahoid purposes (see Importanf Notice below),

(b) lor an orgenization, or {even it grantsr is a natursi person) urs for b or cial purposes.

This deed appliies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisaes, adminizirators, executors,
personal representatives, successors snd assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secired hereby, whether or not named as a beneficiary herein.

In construing this trust deed, it is understood that the grantor, trustee ard/or beneficiary may each be more than ons person; that
if the crntext so requires, the singular shall be taken to mean and irclude the plura! and that generally all grammatical changes shall b=
made, assumed and implied to make the provisions hereof apply equally to cor,

IN WITNESS WHEREQF, the granter has executed this
* IMPORTANT NCTICE: Delsis, by fining out, whichever warranty {a) or (b} is
not opgilcable; If warmanty (a) is spplicabls m\u‘ the baneliclary is a craditor
as such word Is definad in the Truthein-L A<9 and Regulation Z, 'ho
beneficiory MUST comply with the Act and R by ekl
diszlosures; for this purpeso use Stevans-Nass Form No. l319 or tqulvuhm
1t compliance with the Act is not required, disregard this notice.

STATE OF OREGON, County of .. [EETIAITT 11 .. % es.
This instrument was acknowledged before me on _...ﬁh:.l... 5 .................... L1 9?;,

by ROPF'RT At BARLEY ..ot ceete e eaeeseeas smeseessese e 300 et < e < 5o 27225 4o et s ememsnesiennes
od before me on .:’fu 5—— .................... 199?'

oenimel Sk 1—" Qi

R*m . | .
HO OTARY PUBLIC - %’;%%2? N /(/53 &Zér }J W/ e
coumssmmﬂ RB oc‘-' 14,1987 § Notary Public for Oreg&i My commission expires 77 ¥ ‘7]

\ - COMVEYANCE {To ba used only whan shligations have been paid.}
STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of Amerititie : the 29th
of October AD., 19 97 at 11:39 o'clock A. M., and duly recorded in Vol. __ M97
of Mortgages on Page ___35774 .
Bemetha G. Letsch, County Clerk
Futhlum >

FEE $15.00 By




