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TRUST DEED ) ATE OF OREGON,
ty of } SS.
ge:{fify that the within instrument

LARRY_C. BAKER ' was recel for record on the ... day
, 19 ,at
IOk ..M., and reconded in

Qrantor’s Hams end Address . .. ¥
DAVID. PITZER AND CAROL PITZER. . TRUSTEE

Dy

TTTTEs \',.'m‘m T RECOMS OF o oeommemeeme
ARor TecornG, UM Do (FaEe, AGGIEAR DTN T Wimess my hand and
PAVID AND.CAROL BITZER e ik affixed.

1441 Kimbexly Drive
KLAMATH FALLS, OR

By

THIS TRUST DEED, made this ....29th day of Qctobex 1931....., between

LABRY..G...BAKER as Granfor,
KILAMATH. CQUNTY. TITLE. COMRANY......... , as Trustee, and
DAVID. PITZER. AND.CAROL.J.. .RITZER, TRUSTERS. OF THE. PITZER. FAMILY_ TRUST. u.a.da JURE..3s
1394 , as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustes in trust, with power of sale, the property in
Klamath County, Oregon, described as:

Lot 3% in Block 28 of Tract 1113,0regon Shores Subdivision, Unit #2, according
to the official plat thereof on file in the office of the County Clerk of Klamath
County, Oregon.

together with all and singular the 1 ts, heradit; ts end appurtenances and all other rights therounto belonging or in snywise mow
or herssiter appertaining, and the rents, issues nnd profits thersof and all fixtures now or horeatter atteched to or used in coanection with
the prope:ty. .
FOR THE PURPOSE QF SECURING PERFORMANCE of each agreement of grantor herein contained and paymen: of the tum
Eight. Yhousand. Five Hundred.and.no/100 .. O

(53,500 00 e e . Dollars, with intersat thereon wccording to the terms of a promissory
note of even data herewith, payablo to beneficiary or order and mede by grentor, the final payment of peincipal and interest hersof, it

ot sconsr paid, to be duo and payabls ...OCtOber 29 A 1999

The dots of nmfurity of the debt secured by thia instrument is the date, stated above, on which the final installment of the note
Lecomea duo and payable. Should the grantor either agroe to, attempt to, or actually sell, convey, or assign all {or any part) of the prop-
erty ocr al! (or any part) of grantoe’s interest in it without firat oblairing the written cansant or approval of the bensliciary, then, &t the
beneficiary's opiion*. all obligations sscured by this instrument, irrespective of the maturity dates cxpressed therein, or hsrein, shall Se-
come immedintsly due and payable. The asxecution by grantor of an carnest money agroement** does not constitute a sale, conveysnce or
assignment.

To protect the sscurity of this trust deed, grantor agroes:

i. To orotect, proterve and maintain the property in good condition and repair; nat to remove or
provemeant theroon; fiot commit or parmit any waste of the property.

2. To complete or restore promptly and in good and habitable condition any building or improvement which may be ccnstructed,
damaged cr destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property; if the beneficiary
so requests, fo join in executiag such finaacing statements pursuant to the Unitorm Commercial Code as the beneficiary may require and
to pay for tiling same in the proper public offics or offices, as well as the cost of all lian vearches made by tiling ofticers or searching
agencies as may be deemed deairable by the beneliciary.

4, To provide und continuously maintain insurance on the buildings now or hereafter erected on: the pmpe:ty ,Sqmﬁ é&? A
damage by fire and such other Aaszards gy the beneficiars may from {ims to time requirs, in sn amount not less than $ y
written in companies accsptable to the beneficiary, with loss payable to the latter; all policies ot insurance shall be delivered to
ficiary as soon as insuroed; if the grantor shall iail for &ny reason to procure any such insurance and to deliver the policies to the b fary
ut least fifteen days prior fo the expiration of any policy of insurance now or hersatier placed on the Luildings, the D ticinry may pro-
curn the samo st grantor's expense. The amount collected under any firo ot other insurance policy may bo applied by beneficiary upen
any indebtedness sscured hereby and in such order as beneficiary may determina, or at optior: of beneiiciary the entire amount =o collected,
or any part thereof, may be released {o granior. Such application oc release shall not cure or waive any delsuit or notice of default here-
under or invalidate any act dona pursuarnt to such notice.

5. To keep ths property free {from constructivn liens and to pay &ll taxes, assessments and other charges that masy be levied or
assessed upon or against the property belore any part of such taxes, assessments and other charges become past dus or delinguent and
promptly deliver receipts therelor 20 ben=ficiary; should the grantor fail to rmaike payment of any taxes, Assassmernts, insurance premiums,
lisns or otper charges payable by grantor, either by direct payment or by providing bensficiary with funds with which to maka such pay-
ment, beneficiary may, at its option, make payment thereol, and the amount so paid, with interest at the rate set forth in the note
secured hereby. together with the obligations described in paragraphs 6 and 7 of this trust deed, shell be added to and bacume & paré ot
the debt secured by this trust desd, without waiver of any rights arising from broach of any of the covenants herscf and tor such payments,
with interest as aforesaid, the property hereinbefore described, as wall ax ths grantor, shall be bound tc tho same extent that they are
bound for the payment of the obligation herein described, and all such payments shali be immediately due and payable without rotics,
and the nonpayment thereof =hall, at the option of the beneficiary, rander all sums secured by this trust deed immediately dus and pay-
able and constitute a breach of this trust dead.

6. To pay all costs, fees and expenssa of
trustee incurred in connection witk or ir enforcing this obligation and

7. To appoar in and detend eny action or procesding parpocting
and in cny suit, action or proceeding in which the bepeficiary or trustee dT:ay appesr, intuding any suit
or any suit or action related to this instrument, including but rot limited to its validity and/or enforceability, to pay all costs and ex-
penses, including evidence of title and the beneliciary’s or trustee’s atforney doos; the amount of attorney fees mentioned in this pars-
graph 7 in ali casos shall be fixed by the trial court and in the ovent of an sppeal trom any judgment or decree of the trial court, grantor
Surther agreas to pay such sum at the appsllate court shali adjudge reasonable as the beneliciary’s or trustee’s attornoy fees on such appoal.

I# is mutually agreed that:

d lish any building or im-

>

s

4 o .

8. In the event that any portion or all of the property shall be faken under the right of i3 or cond jon, beno-
ticiary 2hali have the right, it it 30 olects, to require that all or any portion of tha monies payable as compensation for such taking,

NUTE:TMMDndmpmhmmatmmmm“dmmﬂme\\mmmw.umhmmmwmmmmu:mmm
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propmiy of thls stale, its subsidiaies, eifiiistes, agents W0 teanchas, the United Stztss ot any agency thersdl, o an sscrow 2gsnt ticaread under ORS 656.565 to 636595,
SWARNING: 12 USC 1701}3 reguiatss and may prohidit axwrcise of fis optioe.

**The puhlisher suggests thal such en agrasmaent addrets tha ixsus of obtsining beneficlery's consunt in complelo detell.




which ‘are In apcess of the amount riguirod fo pay all rosornbie Loats, expibiod anih sttodbay’s fuss ily paid or incurred by granfor
in-such’ proceedings, thall be paid to bsneficlery: énd-epplisd by it lirst upon any ressonable ccsfs and expensos and attorney's fees, both
in the triel and appeliate courts, rity puid ot instarrad by bermSciary by dath'pr cfinge, asd tho halance spplied upon he indebted-
ross securod horsby; &nd gianios afress, a¢ its own expenss, to ttko suck :motions and -mch inatr ts ax shall be necocsary
in obtaining such tion, promptly upcn bensficinry's vequest. PRI

9. At arny time and irom time to time upon srritten request of beneliciary, pevmont of its fees and prosentation of this dmed and
¢the note for endorsemant (in case of full reconvey ‘o, for lletion), wmithout utfecting the Iability of any person for the payment of
the indsbtadnsss, trustee may (a) consent to ths making of any map or plat ot the property; (b) join in dranting any easearent oc creat-
ing any restriction thereon; (c) join in any subordination or other agresment aifecting this deed or the liea or charge thereof; (d)
reconvey, without warranty, all or any part of the property. The grantes in any reconveyence may be described as the “persan or persons
legally entitled thoreto,” and tke recitals therein of any matters or {acts shall be conclusive proof of the truthfulness thersof. Trustee's
fose dor any of thoe services mentioned in this paragraph shall be not lexs than 85.

10. Upon any delauit by grantor hereunder, baneliciary may at any time without notics, either in person, by ogenf or by a receivor
to be appointed Dy a court, and swithout regard {o the adequacy of any sscurity for the indsbtedness heroby secured, enter upon and take
possession of the property or any part thereol, in its own namo sue or otherwise colloct the rents, issuss and profits, including those past
due and unpaid, and apply ths sare, less costs and expensos of operation and coliection, including reascnsble attorney’s feas upon any
indebtedness secured hereby, snd in such order as beneliciary may determine.

11. Tke ontaring upon and taking possession of the property, ths collection of such rents, issuss and profits, or the proceeds of fire
and other insurance policies or cempensation or awards for any taking or damage of ths propserty, and the application or releass thereof za
aforesxid, shall not cure or waive any dsfault or notics of dofault hereurder or invalidate any act done pursuant to such notice.

12. Upsndetault by grantor in paymert of any indebtedness sscured hereby or in grantor's psriormance of any agreement hereunder, time
being of the assence with respect to such payment and/or performance, the benviiciary may declare all sums securcd hareby immediately
due and payable. In such an event the beneficiary may elect o proceed to {orecloso this trust deed in equity as a mortdage or direct the
trusies fo forecloss this trust deed by advertiscment and sale, or may diract the trustes to pursue any other right or remedy, either at
law or in equity, which the beneficiary may have. In the event the beneficiary elects to foreclose by advertisernsnt and sale, the bene-
ticiary or the frustee shail exaecute and cause to be recorded a written notice of default and election to ssll the property to satisly the obliga-
tion secured hereby whereupon the trustoe shsll fix the time and place of sale, give notice thoreof as then required by law and proceed
to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

13. After the trustes bas commencad foreclosurs by advertissment and sale, and at any time prior to 5 days before :he date the
trustee conducts the sale, the grantur or any other person so privileged by ORS 86.753, may cure the default or defaults. It tho default
consists of a lailure to pay, whan due, sums secured By the trust deed, the default may be cired by paying the entire amount due ar the
time of the cure other than such portion ag would not then bo dus had no default occurred. Any other default that is capable ol being
cured may be cured by tendering the performence required under the obligation or trust doed. In any case, in addition to curing the de-
fault or Cefaults, the person offecting tha cure sha!ll pay to the beneficiary all costs and oxpenses actually incurred in enforcing
the obligation of the trust desd together with trustze’s and atlornsy's lees not e ding ths s provided by law.

14. Otherwise, the sale shall be keld on the date and at the time and place designated in the notico of salo or the timo to which
the sals may be postpened as providsd by law. The frustee may eell the ptoperty either in ono parcel or in soparate parcels and shall sell
the parcel or parcals at auction to tho highsst bidder for cash, payoble at the time of sale. Trustes shall deliver to the vurchaser its deed
in form as required by :aw conveying the property so sold, but without any cevenant or warranty, express or implied. Tha recitsals in the
deed of any matters of fact shail be conclusive proof of the truthfulnses thereof. Any person, excluding the trustee, Lut including the
grantor and bensficiary, tnay purchase at the sale.

15. When trustea selis pursuant to the powers provided herein, ‘rusfee shall apply the proceeds of sale to payment of {1) the ex-
penaes of sale, including the compensation of the trustee and a reasonable charge by trusteo’s attorney, (2) to the obligation secured by
tha trust dsed, (3 tc sl! persons heving recorded liens subsequent to the interest of ths trustee in the trust deed as their interests mey
appear in the order of their priority and (4) the surplus, if any, to the grantor or te any successor in interost entitled fo such surplus.

16. Boreliciary muy lrom time fo tims sppcint & successor or successors to any trustse nacled herein or fo any successor trustee
appointod hereundsr, Upon such appointment, and without conveyance to tho successor trustee, the latter shall be vested with all title,
powess and duties conterred upon any truatoe hersin narned or appointed hereundor. Each such appointment and substitution shell be
made by written irstrument executed by bensficiary, which, when recorded in the mortiage records uf the county or counties in whick the
property is situated, shall be conclusive preof of proper appointment of the successor trusteo.

17. Trusice accepts this trust when this deed, duly tod and ack lodged, is made a public record as provided by law. Trizstes
is not obligated to notify any party hereto of pending sale undsr any other deed oi trust or of any action or proceeding in whick grantor,
beneficiary or trustee shall be = party unlesa such action or procseding is brought by trustee.

T'he drantor covenants and agrees ta and with the beneficiary and the bensticiary’s successor in interest that the grantor fs lawfully
seizad in fos simple of the real vroperty and has a valid, unencumbered title thereto, except as may be set forth in an addendum or exhibit
attachsd hereto, and that the grantor will warrant and forever defend the same &gainst all persony whomsoovasr.

WARNING: Uniess grentor provides beneficiary with evidernce of insurance coverage as required by the con-
tract or loan agreement between them, beneficiary may purchase insurance at grantor’s expense fo protect bene-
ficiary’s interest. This insurance may, but need not, also protect grantor's interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any clq'im made by or against grantor. Grantor may Ister cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor's contract or
loan balance. If it is so added, the interest rate on the underlying contract or loan wili apply to it. The effective date
of ccverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applical:le law.

The grantor warrants that tho procoeds of the loan ropi osonted by the above described note and this trust deed aro:

(a)* primarily for grantor’s porsonal, femily vr household purposes (30e Important Notice below),

(b)) for an ordanization, or (even it grantor is a natural person) are for Business or commercial purposss.

This deed appiiss to, inures to ths benelit ¢! 2nd binds ail parties hersio, their heirs, legatees, devisees, administrators, executors,
personzl repr ives, su s and igna. The term bensficiary shali meen the holder and ownar, including pledges, of the contract
secured hereby, whether or no! named 2s & benoficisry horein.

In construing this trust deed, it ia understood that the grantor, trustos and/or bensliciary may each be more than ons person; tast
if the context m> requires, the cingular shall be taken fo tnean and include the plural, and that genorally all grammatical changes shal! be
made, assumed and implied to make the provisions hereol apply =qually to corpprations &nd to individuals

IN WITNESS WHEREOQOF, the grantor has exacuted tgs ear first above written.

* IMPOKTANT NOTICS: Delste, by lining aut, whichaver warranty (a) or (b} s
nvi applicable; i wamanty (o) is applicable ond the beneficiary i a crediter
as suzk word is dafined in the Truit-In-lending Act and Regulction Z, the
bansficiary MUST zomply with the Act and Regulatan & ding roquired
disclosures; for this purpese use Stuvens-Nes: Ferm No. 1319, or squivaient.
If compiiance with the Act s not requiced, disregard this notice.

STATE OF OREGON, County of . KA.
This x'r.atrume@ was gknowledged before me on
Y » [743 ol

as acanowledged before rie on

TR . ‘ J
: a3 v \P"/;(
Notary Public for Oregon My commission expires
REQUEST FOR FULL RECONVEYANCE (To be uted cnly when chiigations have besn pald.)

STATE OF OREGON: COUNTY OF KLAMATH :  ss.

o

Filed for record at request of Klamsth County Title the 29th
of October AD. 1997 at 3:33  o'clock ____P. M., and duly recorded in Vol. __ M97
Mortgages on Page 35839 .

Bemetia G. Letsch, County Clerk
By L.oP24




