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Until a change is requested all tax statements shall be sent
to the following address.
TIME MORTGAGE CORPORATION
4 SW CERTERPOINTE DR #403
LARE OSWEGO, OR 97035

LOAR #: 9700804
Title Order No.: K51146 K-5114 ¢

|DEED OF TRUST]

THIS DEED OF TRUST is made this 29TH day of OCTOBER, 1997, among the Grantor,
JOHN W APPOLONIO, AH IHDIVDUAL

(herein “Borrower™),
PIRST AMZRICAN TITLE IHS
(hersin ““Trustee’’), and the Beneficiary,
TIME MORTGAGE CORPORATION, B WASHINGTON CORPORATIOR

2 corporation organized and
existing under the lawsof THE STATE OF WASHINGION
whose addressis 6 SW CENTERPOINTE DR #403, LAKE OSWEGO, OR $7035

(herein “‘Lender™).
BORROWER, in consideration of the indebtedness herein recited and the trust herein created, irrevocably grants and conveys
to Trustec, in trust, with power of sale, the following described property located in the County of
RLAMATH FALLS, State of Oregon:

B PRARCEL OF LAMD SiTUATED IH SECTION 36, TOWNSHIP 34 SOUTH, RAKGE 8 EAST OF THE
WILLAMETTE MERIDIAN, MORE PARTICULARLY DESCRIBED AS FOLLOWS: PARCEL 2 OF LASD
PARTITION 33~96, FILED AUGUST 14, 1996 IR KLAMATH COUNT, OREGON.

AP §: 3208-3600-201

which has the address of 39951 EAST DUSTY LANE, CRILOQUIN
{Street} (City)
Orcgon 97624 (herein “‘Property Addiess™);
[ZIP Code}

TOGETHER with all the improvemeats now or hercafier erected on the property, and ali easements, rights, appurtenances and
rents (subject however to the rights and authoritics given herein to Lender to collect and apply such rents), all of which shall be deemed
to be and remain a part of the property covered by this Deed of Trust; and all of the foregoing, together with said property (or the
leasehold estatc if this Deed of Trust is on a leasehold) are hereinafter referred 1o as the “‘Property’”;

TO SECURE to Lender the repayment of the indcbtedness evidenced by Borrower’s note dated

OCTOBER 20, 1997, and extensions and rencwals thereof (herein **Note’”), in the principal sum of
u.s. $35,000.00, with interest thercon, providing for monthly installments of principal and interest, with the
balance of the indebtedness, if not sooner paid, due and pavable on OCTOBER 27, 2022, the payment of all
other sums, with interest thercon, advanced in accordance herewith o protect the security of this Deed of Trust; and the performance
of the cuvenants and agreements of Borrower herzin contained.

Borrower covenants that Borrower 1s lawfuily seised of the cstate hereby conveyed and has the right to grani and convey the
Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants that Borrower warrants
and will defend generally the title to the Property against all claims and demards, subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Frincipai and interest. Borrower shalf promptly pay when due the principal and interest indebtedness evidenced
by the Note and Iate charges as provided in the Note.
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2. Funds for Taxes and Insarance. Subject to applicable law or a wrilten: waiver by Lender, Borrower shall pay to Lender on
the day monihly payments of principal and interest are payable under the Note, untii the Note is paid in full, a sum (herein **Funds™’)
oqual to one-twelfth of the yearly taxes and assessments (including condominium and planned unit development assessments, if any)
which may attzin priority over this Decd of Trust, and ground rents on the Property, if any, plus one-twelfth of yearly premium
installments for hazard insurance, plus one-twelfth of yearly premium instaliments for mortgage insurance, if any, all as reasonably
cstimated initially and from time to time by Lender ou the basis of assessments and bills and reasonable estimates thereof. Borrower
shalf not be obligated to make such payments of Funds to Lender to the exteut that Borrower makes such payments to the holder of
a prior mortgage or deed cf trust if such holder is an institutional lender.

1f Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are irsured or
guaranteed by a federal or state agency (includieg Lender if Lender is such an institution). Leader shall apply the Funds 1o pay said
taxes, assessmentis, insurance premivimns and ground rents. Lender may not charge for so holding and applying the Funds, analyzing
said account or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable
law permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of exccution of this Deed of Trust
that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law requires such interest to
be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without
charge. an annual accounting of the Funds showing credits ard debits te the Funds and the purpose for which each debit to the Funds
was madc. The Funds are pledged as additional security for the sums secured by this Deed of Trust.

If the amount of the Funds held by Lender, together with the future monathly instaliments of Funds payable prior to the duc dates
of taxcs, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes. assessments,
insurance premiums and ground rents as they fall due, such excess shall be, at Borrower’s option, cither promptly repaid to Borrower
or credited to Borrower on monthly instaliments of Funds. If the amount of the Funds held by Lender shall not be sufficient to pay
taxes, assessments, insurance premniums and ground rents as they fall due, Borrower shall pay to Lender any amount necessary to
make up the deficiency in cne or more payments as Lender may require.

Upsn payment in full of all sums secured by this Deed of Trust, Lender shall promptly refund to Borrower any Funds held by
Lender. If under paragraph 17 herecf the Property is sold or the Property is otherwise acquired by Lender, Lender shall apply, no
later than immediately pricr to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of application
as a credit against the sums sccured by this Deed of Trust.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the Note and
paragraphs 1 and 2 hereof shall be applicd by Lender first in payment of amounts payable to Lender by Borrower under paragraph
2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4. Prior Mertgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower’s obligations under any
mortgage, deed of trust or other security agreement with a lien which has priority over this Deed of Trust, including Borrower’s
covenants to make payments when due. Borrower shall pay or causeto be paidall taxes, assessments and othercharges, fincsand impositions
attributable to the Property which may attain a priority over this Deed of Trust, and leaschold payments or ground rents, if any.

5. Hazard Insurance. Borrower shali keep the improvements now existing or hercafter erected on the Property insured against
loss by firc, hazards included within the term ‘‘extended coverage,’’ and such other hazards as Lender may require and in such
amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that such
apgroval shall not be unreasonably withheld. All insurance policics and rencwals thereof shali be in a form acceptable to Lender and
shallinclude a standard mortgage clause in faver of and in a form acceptable to Lender. Lender shall have the right to hold the policies
and renswals thercof, subject to the terms of any mortgage, deed of trust or other security agreement with a lien which has priority
over this Deed of Trust.

In the event of loss, Borrower shall give prompt notice te the insurance carrier and Lender. Lender may make proof of loss if
not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is mailed
by Lender to Borrower that the insurance carrier offers to seitle a claim for insurance benefits, Lender is authorized to collect and
apply the insurance procecds at Lender’s option either to restoration or repair of the Property or to the sums secured by tiis Deed
of Trust.

6. Preservation and Maintenance of Property; Leaseholds; Condeminiums; Planned Unit Developments. Borrower shall
keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and shall comply
with the provisions of any lcase if this Deed of Trust is on aleasehold. If this Deed of Trust is on a unit in a condominium or a planned
unit development, Borrower shall perform all of Borrower’s ebligations under the declaration or covenants creating or governing
the condominium or planned unit development, the by-laws and regulations of the condominium or planned unit development, and
constituent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this Deed of Trust,
orifanyaction or proceeding is commenced which materially affectsLender’s interest in the Property, then Lender, at Lender’s option,
upon notice to Borrower, may make such appearances, disburse such sums, including reasonable attorneys” fees, and take suchaction
as is necessary to protect Lender’s interest. If Lender required mortgage insurance as a condition of making the loan secured by this
Deed of Trust, Borrower shall pay the premiums required to maintain such insurance in effect until such timc as the requirement for
such insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable law.,

Any amounts disburscd by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall become additional
indebtedness of Borrower secured by this Deed of Trust. Unless Borrower and Lender agree to other terms of payment, such amounts
shail be payable upon notice from Lender to Borrower requesting payment thereof. Nothing contained in this paragraph 7 shall require
Leader to incur any expensc or take any action icreunder.

8. Inspection. Lender may make or causetobe made reasonable entries uponand inspections of the Property, provided that Leader
shall give Borrower notice prior toany such inspection specifying reasonable cause therefor relaied to Lender s interest inthe Propenty.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in licu of condemnation, are hercby assigned and
shall be paid to Lender, subjcct to the terms of any mortgage, deed of trust or other security agreement with a lien which has priority
cver this Deed of Trust.

10, Borrower Not Releascd; Forbearance By Lender Not a Waiver. Extension of the time for pavment or modification of
amortization of the sums sccured by this Deed of Trust granted by Lender to any successor in interest of Borrower shall not operate
to release, in any manncr, the liability of the origingl Borrower and Borrower’s successors in interest. Lender shall not be required
to commence procecdings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums
securcd by this Deed of Trust by reason of any demand made by the originai Borrower and Borroswer’s successors in interest. Any

esatss QU
{OREGON - SECOND MORTGAGE - 1/80 - FNMA/THLMC UNIFORM INSTRUMENT 1 Initials:
VMP-76(OR) (9603) Form 3838 Amended £/92 Page 20f 4 ORSECDED




33848
LOAR #: 9700804
forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by applicable law, shall not be a waiver
of or preclude the exercise of any sach right or remedy.

11. Successors and Assigns Bound; Joint and Scversl Liability; Co-signers. The covenantsand agrezments herein contained
shall bind, and the rights hereunder shall inure 1o, the respective successors and assigns of Lender and Borrower, subject to the
previsions of paragraph 16 hercof. All covenants and agreements of Borrower shall be joint and several, Any Borrower who co-signs
this Deed of Trust, but does not execute the Note, (3) is co-signing this Deed o Trust only to granr and convey that Borrower's interest
in the Property to Trustee under the terms of this Deed of Trus, (b) is not personally liable on the Note or urider this Deed of Trust,
and(c)agreesthat Lenderand any other Borrowerhereunder may agrezto extend, modify, forbear, or make any other accommodations
with rcgard to the terms of this Deed of Trust or the Note, without that Borrower’s consent and without releasing that Borrower or
modifying this Deed of Trust as to that Borrower’s interest in the Property.

12. Notice. Except for any notice requiredunder applicablelawtobe giveninanother manner, (a) any notiveto Borrower provided
forinthis Deed of Trust shail be givenby delivering itor by mailing such notice by certified mai? addressed 1o Borrower at the Property
Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (b) any notice to Lender shall
be given by certified maik to Lender’s address stated herein or to such other address as Lender may designate by notice to Borroswer
as provided herein. Any notice provided for in this Deed of Trust shall be deemed to have been giver: to Borrower or Lender when
given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable to this Deed of Trust shall be the laws of the jurisdiction
ia which the Property is located. The foregoing sentence shall not limit the applicability of federal law to this Deed of Trust. In the
event that any provision or clause of this Deed of Trust or the Note conflicts with applicable law, such conflict shall uot affect other
provisions of this Deed of Trast or the Note which can be given effect without the conflicting provision, and to this end the provisions
of this Deed of Trust and the Note are declared 0 be scverable. As used herein, *‘costs,”” *“cxpenses’* and *‘attorneys” fees™” include
all sums to the cxtent not prohibited by applicable law or limited herein.

14. Borrawer’s Copy. Borrower shall be furnished aconformed copy of the Notcand of this Deed of Trust at the time of cxecution
or after recordation hereof,

15. Rehabilitation Loan Agreement. Borrower shall fulfill ali of Borrower’s obligations under any home rehabilitation,
improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender's option, may require
Borrower to execute and deliver to Lender, in a form acceplable to Lender, an assignment of any rights, claims or defenses which
Borrower may have against parties who supply labor, materials or services in connection with improvements made to the Propenty.

16. Transfer of the Property or a Beneficial Interest in Borrevrer. Ifall orany part of the Property or any interest in it is sold
or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender’s
prior written consent, Lender may, at its option, require immediate payment in fall ofall sums secured by this Deed of Trust. However,
this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Deed of Trust,

If i.ender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Deed of Trust.
1f Borrower fails to pay these suns prior to the expiration of this period, Lender may invoke any remedies permitted by this Deed
of Trust without further notice or demand on Borrower.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as foltows:

17. Acceleration; Remedics. Except as provided in paragraph 16 hereof, upon Borrower’s breach of any covenaat or
agreement of Borrower in this Deed of Trust, including the covenamis to pay when due any sums secured by this Deed of Trust,
Leader prior to acceleration shall give natice to Borrower as provided in paragraph 12 hercof specifying: (1) the breach; (2)
the action required to core such breach; (3) a date, not less than 10 days from the date the notice is mailed to Borrower, by
which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in the notice may
result in acceleration of the sums secured by this Deed of Trust and sale of the Property. The notice shall further inform
Borrowerof the right to reinstate after acceleration and the right to bring a court action to assert the non-existence of a default
orany sther defense of Borrower to aceeleration and sale. If the breachisnot cured on or before the date specified in the notice,
Lender, at Lender’soption, may declare allof the sums secured by this Deed of Trustto be immediately duc and payable without
further demand and mayinvoke the powerof sale and any other remedies permitted vyapplicable law. Lender shal! be entitled
te collect all reasonable costs and expenses incurred in pursuing the remedies provided in this paragraph 17, including, but
not limited to, reasonable attorneys’ fees.

If Lender invokes the power of sate, Lender shall execate or cause Trustee to €xecute a written notice of the eccurrence
of ani event of default and of Lender’s election to cause the Praperty to be sold and shali cause such notice to be recorded in
each county in which the Property or some part thereof is located, Leader or Trustee shall give notice of sale in the manner
prescribed by applicable law to Borrower and to the other persons prescribed by applicable }aw. After the lapse of such time

Trustee, without demand on Borrower, shait sell the Property at public auction to the

therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all reasonabtle costs and expenses of the sale,
including, but not limited to, reasonable Trustee’s and attorneys’ fees and costs of title evidence; (b) to all sums secured by
this Deed of Trust; and (c) the excess, if any, to the person or persons legally entitled thereto.
18. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Deed of Trust due to
tto haveany proceedings begun by Lender to enforce this Deed of Trust discontinued
/ before sale of the Property pursuant to the power of sale contained in this
ccd of Trust if: (a) Borrower pays Lender all sums which would be then duc
leration occurred; (b) Borrower cures all breaches of any other covznants or
agreemcents of Borrower contained in this Deed of Trust: {c) Borrower pays all reasonaole expenses incurred by Lender and Trustee
in enforcing the covenants and agreements of Borrower contained in this Deed of Trust. and in enforcing Lender's and Trustae's
remedics as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys” fees; and (d) Borrower iakes such
action as Lender may reasenably require to assure that the lien of this Deed of Trust, Lender’s interest in the Property and Borrower's
obligation to pay the sums sccured by this Deed of Trust shall continue unimpaired. Upon such payment and cure by Borrower, this
Decd of Trust and the obligations secured hereby shall remain in full force and effect as if no acceleration had occurred.
i9. Assignment of Rents; Appointment of Receiver; Lenderin Possession. Asadditional security hercunder, Borrower hereby
assigns to Lender the rents of the Property, provided that Borrower snall, prior to acceleration under paragraph 17 hercof or
abandonment of the Property, have the tight to collect and retain such vents as they become due and payable.
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Upon acceleration under paragraph 17 hereof or abandonmeant of the Property, Lender, in person, by agent or by judicially
ippeinted receiver shall be entitled to enter upon, take possession of and mannge the Property and to collect the rents of the Properiy
including those past due. All rents collected by Lender or the receiver shali be applied first to payment of the costs of matagement
of the Property and collection of rents, including, but not limited to, receiver’s fees, prezuiuts on receiver’s bonds and reasonable
attorneys’ {ees, and then to the sums secured by this Deed of Trust. Lender and the receiver shali be liable to account only for those
rents actually received.

20. Reconveyance. Upon payment of all sums secured by this Deed of Trust, Lender shall request Trustec to reconvey the Property
and shall surrender this Deed of Trust and al! notes evidencing indebtedness secured by this Deed of Trust to Trustee. Trustee shall
reconvey the Property without warranty and without charge to the persan or persons legaily entitled thereto. Such person or persens
shall pay all costs of recordatior, 1f any.

21. Substitute Trustee. Inaccordance with applicable law, Lender may from time totime remove Trustee and appointa successor
trustee to any Trustee appointed hereunder. Without convevance of the Property, the successor trustee shail succeed 1o all the title,
power and duties conferred upon the Trustee herein and by applicable law.

22. Use of Property. The Property is not currently used for agricultural, timber, or grazing purposes.

23. Attorneys’ Fees. Asuscd in this Deed of Trust and in the Note, "‘attorneys’ fees’” shall include attorneys’ fees, if any, which
shall be awarded by an appellate court.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR——
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has priority over
this Deed of Trust io give Notice to Lender, at Lender’s address set forth on page one of this Deed of Trust, of any default under the

superior encumbrance and of any sale or other foreclosure action.
O

IN WITNESS WHERKCF, Borrower has exccuted this Deed of Trust,
gjh W APPOLONIQ /

FICIAL SE

S FF N
DEBRA BUCKINGHAM
TARY PUBLIC - OREGON

NSS!

q DN ND. 058313
"I cous O\ RS EC 1300

STATE OF OREGON, Klamath Couanty ss:

Onthis 23r4 dayof QOctober, 1997 personaliy appeared the above named
Jokn W. Appolonio

and acknowledged the foregoing instrument to be i voluntary act and deed.
My Commission Expires:  12-19-2000 Before me:

(Official Seal)
| Q [D.l k)&J g/%}\ N
N

Public for Ore
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SELLER’S AND/OR BORROWER’S STATEMENT 35851

The Seller’s and Borrower’s signatures hereon acknowledge their approval and signify their understanding that tax and insurance prorations and reserves are
boss) on figures for the preceding year of supplied by others or estimated for the current year, and in the event of any change for the current vear, all
necessary adjustments wiil be made between Bosrower and Seller directly. Any deficit in delinquent taxes or morngage payoffs will be promptly reimbursed o
the Semlenient Agens by the Seller.

1 have carefully reviewed the HUD-1 Setitzment Sratcment and to the Dest of my knowledge and belief, it is a tue and accuraie statement of all receipts and
disburserents made on my account or by me in this transaction. I further ccrufy that I have received a copy of die HUD-1 Seticment Statement.

1 hereby authorize the Settlement Agent to rrake expinditures and disbursemeats as shown above and approve same for payment.

Borrowers/Purchasers Sellers

%@m (sl

APPOLONIIOS

The HUD-1 Setement Statement which I have prepared is a true and 2ccurate account of this transaction. I have caused or will cause the funds to be
disbursed in accordance with this staiement. k

' 7 )
Setdement Agent Ne) \_A Date }_D é)\ C] -’I
DEBRIE BUCKINGHAM, rst American Title Insurance Ce.

WARNDING: It is a crime 0 krowingly make false atements (0 the United States ca this or any other similar form. Penaltics upon conviction can inchude &
fine or imprisonment. For details see: Titiz 18 U.S. Code Scction 1001 and Section 1010.

STATE OF OREGON: COUNTY OF KLAMATH . ss.

Filed for record at request of Klamath County Title the 30th day
of October AD., 1997 at__ 11320 o'clock A. M., and duly recorded in Vol. M97 ,
of Mortgages on Page 35847

Bernetha G. L’e?h, County Clerk
FEE $30.00 By f{(«fﬂm S ;




