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TRUST DEED STATE OF OREGON, /
County of Ss.
1 certify that the,&ithin instrument
GRANT THACKER was received for

- 19
M., and recorded in

Graator's Name angd Address
CHRIS & GLORIA SOLOMON 1 secmmesemvED OO e dlor as fee/filt on page
- and/or as fee/file/instru-

e trecan ment/iplcrofilm /reception No.

- Bansficianys Hesve sot Addeea Ry of - oeoeeemme of said County.
Afiae recording, fohah ¥3 (Name, ASSrD, TP):. - S Witness my hand and seal of County
KLAMATH COUNTY TITLE 'COMPANY ' - - ixed.

422 MAIN STREET .~ = % wa oo

KLAMATH FALLS, OR 97601

ATTENTION: MICHELE

TEIS TRUST DEED, made this 19.97 _ between
GRANT THACKER

- . :
KIAMATH COUNTY TITLE COMPANY as Grantor,
as T'rustee, and

CHRIS SOLOMON and GLORIA SGLOMON

as Beneficiary,

WITNESSETH:
Grfntor grevocably grants, bargains, sells and conveys tc trustee in trust, with power of sale, the property in
Klamat County, Oregon, described as:

Lot 16, Block &, RIVERVIEW SECOND ADDITION, according to the official

plat thereof on file in the office of the County Clerk of Klamath

County, Oregon.

THIS TRUST DEED IS AN ALL-INCLUSIVE TRUST DEED AND IS BEING RECORDED SECOND TO A
FIRST TRUST DEED IN FAVOR OF HENRY J. RIESTER AND FRANCES RIESTER, RECORDED 6/10/85
SEE EXHIBIT "A" ATTACEED HERETO AND BY THIS REFERENCE MADE A PART HEREOF. | |

together with all and sing lar the t ts, horedit s and appur and sll other rights thereunto belonging or in anywise now
O;vo hereafter appertaining, and the rents, issues and profits thereof and all fixturss now or hereaftor attached to or used in connection with
the property.
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreemrat ol grantor herain contained ard payment of the sum
$1X AND FIVE HUNDRED AND NO/10Q - = = = = = 2. 77777707

e . $6’500 . 00) - = = =._=.= .= T Doliars, witk interest thereon according to the terms of a promissory
note of even date kerewith, payable to beneficiary or oider and made by garéiir, the final payment of principal and interest Rereof, if
X8

niot sooner paid, fo be due and pavable October )

>

The date of maturity of the debt secured by this irstrument is the dato, stated abovs, on which the tinal installment cf the note
becomes due and payable. Should the grentor either agres ‘o, attempt to, or actually sell, convey, or &ssign all (or sny part) ol the prop-
erty or all Cor sny part) of grantor’s interest in it without first obtaining the written consent or approval of the beneficiary, then, at the
beneficiary's option*, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall be-
come immediately due and payable. The execution by grantor of an earnest money agreement** does not constitute a sale, conveyancs or
assignment.

T'o protect the security of this ¢rust doed, grantcr agrees:

1. To protect, preserve and maintain the property in good condition and repair; not to remove or demolish any building or im-
provemsnt thereory; not {o cotnmi¢ or permit any waste cf the property.

2. To complete or restore promptiy and in gocd and habitable condition any building or improvement which may be construcied,
damaged cor destreyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, redulations, covenants, conditions and restriciions aflecting the property; if the beneticiary
8o requassts, fo join in ting such ti ing ¢ ts pursuant to the Unitorm Cominercial Code as the beneliciary may require and
to pay for liling same in the proper public offics or offices, as well as the cost of &ll lien searches made by filing officers or scarching
sgencies as mey be deemed Jesirable by the beneticiary.

4. To provide and cuntimtousiy marntain insurance on the buildings now or herealter erocted on the property against ois or
damage by fire and such other haxarda as the bensficiary may from tim» fo tire require, in an amount not less than s insurable yva
written inn companies accaptable to the beneficiary, with Joss payablo to the latter; all policies of insurance shall be dnlivered to the bene-
ficiary as soon as insured; if the grantor shall fail for any reason to procure any such insurance and to deliver the policies to the beneficiary
ae Isast lilteen days prior to the expiration of any policy of insurance now or hereatter placed on the buildings, the beneficiary may pro-
cure the same at grantor's exponse, The amount collected under any fire or othor insurance policy may ko applied by beneficiary upon
any indebtedness secured horeby and in such order aa benoticiary rmay determino, or at option of boneliciary the entire amount so collected,
or any part thereol, may be roloased to grantor. Suck application or releass nhail not cure or waive any default or notice of default hers-
under or invalidate any act done pursuant to such notice.

5. To keep the property free from censtruction liens and to pay all taxes, assessments and other charges that may be levied or
a d upon cor against the property before any part ol such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipfs shorefor to beneficiary; should ihe drantor fail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by direct payment or by providing beneficiary with funds witk which to make such pay-
nient, beneficiary may, at its option, make payment thersof, and the amount so paid, with interest at the rate set torth in the note
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt sscured by this trust deed, without waiver of any rights arising lrom breach o} any of the covenants kereof and for such payments.
with iaferest as aforesaid, the property hereinbefore described, as well as the grantoc, shall be bound to the same extent that they are
bound for the payment of the obligation hersin described, and all such pay ts shall be i diately due and payable without notice,
and the nonpayment therect shall, at the option of the bencficiary, render ail suins sscured by this trust deed immediately due and pay-
able ard constitute a broach of this trust deed.

6. To pay all costs, fess and expanses of this trust including the cost of title search as well as the other costs and expenses of the
trustes incurred in connection with or in enfoccing this obligation and trustee's and attorney's fess actually incurred.

7. To appear in and defend any action or i1 i1 tha sscurity rights or powers of beneficiary or trustee;
and in any suit, action or proceeding in which the bene: i ing any suit for the foreclosure of this desd
or any suif cr action related to this instrument, including bat not limited to its validity and/or enforceability, to pay all costs and ex-
peises, including evidencs of title and the beneficiary's or trusteo’s attorney fees; the amount of attorney fees mentioned in this para-
graph 7 in alr cases shali Do fized by the trial court and in the event ol an apperal from any judgment or decree of the trial court, grertor
further agroes to pay such sum at the appellate court shall adjudge raasonable as tho beneficiary's or trustee’s attorney fees on such sppeal.

I¢ is mutually agreed that:

8. In the avent taat any portion or all of the proporty shall bo taken undes the right of i ¢ di in or d ion, bene-
liciary shall have the right, if it so elects, to require that all or any portion: of the monies payable as compensation for such taking,

____________.—_———__________________________——-————-——-—-——-—
NOTE: The Trust Desd Act provides that the tructee hersurder must be eithsr an attorney, who is an active member of the Oregon State Baz, 3 bank, trust company
or savings and (oon eszociztion autharized fo do duginess under tho laws of Orepen or the United Stetss, a title Insurenca company authorized o tesuTe titie 1o real
property of this sixts, its subsidiasies, affitlates, sgents ot branchea, na United States or any egency thevood, or an sscrow sgent licensed under GRS 696.505 to 696.585.
“WARNING: 12 USC 1701]-3 rapulstez end rmay prohibt exescise of this vpiion.

**The peblisner suggests that such an sgreement sddsess the lssus of obtaiaing benelficiary's coassat ln compiete detail.
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whicl are in sxcesa of the amount required ta pay all reasonable cosis, experses and sitornty's fses necossarily paid or incurred by grantor
in sach proceedings, shall be prid to beneliciary and applied by it first upon any reasonzble costs and ozpenses and attorney’s fees, both
in the trial and appellate courts, necossarily peid ov incarred by beneticiary in sich proceedirigs, amd the balanco applied tspon the indebited-
nees sscured hereby; and grantor agress. &t s own oxpenss, to take such actions snd oxscute sech irstruments as shall be neccssasy
irr obinining such Ze promptiy upcn benoliciary’s requast. - .

9. At any time and irom time to timo upon written raquest of beneticiary, payment of itz fces ard presentation of this deed and
the nots for =ndorsemont (in case ot ful! reconveyances, for cancellation), withcut atiscting the liability cf any person for the payment of
the indebtednass, trustee may (a) consent to the making of any map or plat of the property; (b) join in granting sny sasement or creat-
ing any restriction thereon; (c) join in any subordination or other agreement affecting this deed or the lien or charge thereof; (d)
reconvey, without warranty, all or any part of tho property. The grantee in any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals therein of amy matters or facts shsll bo conclusive proof of the truthfuiness thereof. Trusiee's
fees for any of the ssrvices mentioned in this paradraph shall be not isss than 35.

10. Upoun any default by grontor hereunder, beneliciary msy at any tims without notice, either in person, by agent cr by a receiver
to bs appointed by a court, and without regard to the adequacy of arny security for the indebtedness hereby sscured, enter upon and take
postession of the property or any part thereof, in ifs own namse sue or otherwise collact the rents, issues and profits, including those past
dur and unpaid, and appiy the same, less costs and erpenses of operation and collaction, including reasonable attorney’s fees vpon any
indebtedness secured hereby, and in such order as beneliciary may determine.

11, The entering upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of fire
and otker insurance policies or compenazation or awards for any taking or damage of the property, and ths application or release thereof as
aforesaid, =hell not cure or waive any default or notice of defrult hereunder or invalidate any act done pursuant to such notice.

12. Upcndefault by grantor in payrrent of any indebfedness securod het aby or in grantor’s performance of any agreement hereunder. time
Leing of the essenco with respect to such payment and/or perfermance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an evant the beneficicry may elect to procesd to foreclose this trust deed in aquity as a mortgage or direct the
trustee to foreclose this trust deed by advertitement and sale, or may direct the trustee o pursue any other right or remedy, either at
law or in equity, which the beneliciary may have. In the event the berneficiary elects to forecl by adverti: and sale, the bene-
ficiary or the trustee shall execute and cause to be recorded a written notice of default and election to sell the property to satisfy the obliga-
tion secursd hereby whereupon tho trustee shall fix the time and piace cf sale, give notice thoreot as rhen required by law and proceed
to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

13. After the trustee has o 1ced forecl o by advertisement and sale, and at any time priar to 5 days before the dzte the
trustee conducts the sale, the grantor or any other perscn so privileged by ORS 86.753, msy cure the default or defaulis. If the deiault
consists of a failure to pay, whon due, sums secured by the trust deed. the default may be cured by peying the entire amount due at the
time of the cure other than such portion as would not then be due had no default oocurred. Any other dofault that is capable of being
cured may be cured by fendering the performance required under the obligation or trust deed. In any case, in nddition to curing the de-
fault or defsults, the person effecting the curs shall pay fo ths bencficiary all costs and expenses actually incurred in enforcing
the obligation of the trust deed together witk trusfee’s and atforney’s fees not exceeding the amounts provided by law.

14. Otherwise, the zale shall be %eld on the date and at the time and place designated in the notice of sale or the tims to which
the sale may be postponed a3 provided by law. The trusteso may sell the property either in one parcel or in separate parcels and shall sell
the parcel or parcela at auction to the highezt bidder for cash, payable at the time of sale. Trustee shail deliver to the purchaser its deed
in form as required By law conveying the property so sold, but without any covenant or warranty, express or implied. Tha recitals in the
deed of sny matters ot fact shall bo conclusive proof of the truthiuiness thsreof. Any person, excluding the trustee, but including the

rantor and beneficiary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
peasey of sele, including the compensation of the frustee and a reasonabis charge by trusted’s attornoy, (2) to the obligation secured by
the frust deed, (3) to all persons having recorded liens subsequent fo the interest of the trustee in the trust deed ns their interests may
appear in the order of their privrity and (4) the surpius, if any, 20 the grantor or to any successor in intorest entitled to such surplus.

16. Barneliciary may from timo to time appoint a successor or successors to any trustee named herein or to any successor tfrustee
appoinied hereunder., Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with all title.
powers and duties conferred upon any trustee herein named or appointed hereunder. Each such appointment and substitution shall be
made by written instrument executed by beneficiary, which, when recorded in the morigage records of ths county or counties in which the
property is situated, shall be conclusive proof of proper a int; ¢t of the trustee.

17. Trustee accepts this trust when this doed, duly exocuted and acknowiedgoed, is made a public record as provided by law. Trustee
is not obligated to notify any party hersto of pending sale under any other deed of trust or of any acéion or proceeding in which grantor,
teneticiary or trusteo shall be a party unless such action or proceeding is brought by trusice.

Tke grantor covenants and agrees to and with the Leneliciary and the beneliciary’s successor in interest that the drantor is lawfully
seized in fee simple ot ithe real property and has a valid, unencumbered title thereto, except as may be set forth in an addendum or exhibit
attacherd hereto, and that the grantor will warran? and forever defend the same against all persons whomsoever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement between them, beneficiary may purchase insurance at grantor’s expense to protect bene-
ficiary's interest. This insurance may, »ut need not, sulso protect grantor’s interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any ciq:.im meads by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor's contract or
loan balance. If it is so added, the interest rate on the uniderlying contract or loen will apply to it. The effective date
of coverage may be the daie grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might osherwise
obtain alone and may nct satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law.

The granior warrants that the proceods of the loan ropresented by the above described noto and this trust deed are:

(a)* primarily for grantor's personal, fasnily or household purposes (sse Important Notice below),

(b) ior an organization, or (even il grantor ie & natural person) are for business or commerciai purposes.

This deed applies iv, inutes to the benefit of and binds all pacties hereto, their hsirs, legatees, devisees, administrators, executors,
personal reprzsentatives, successors and assigns, The term beneliciary shall mean the holder and owner, including pledgee, of the contract
recured hercbv, whether or not named as a beneficiary herein.

In construing this trust deed, it is understood that the grantor, trustee ami/gr beneficisry may each be more than one person; tha?
if tha confext so requires, the singular shall be taken fo maan and include the ral, and that generally all grammaticel changes shall be
mado, sssumed and implied to make the provisions hereof appiy equally to corpgrations and to individuals.

IN WITNESS WHEREOF, the grantor has executed this ij t the day and year first above written.
= IMPORTANT NOTICE: Deleto, by lining outl, whichavaer warranty (a) or (b} is
not appliceble; if warranty (a) is apglicuble and the beneficiary is @ creditor
as such word is dafined in the Truth-in-landi Act and Regulation Z, the
beneficiary MUST comply with the Act end Regulation by moking raquired
disclosuses; Tor thia purpote vse Stavens-Mess Form No. 1219, or equivalent.
If complianco with the Azt is nct required, clisregord this notite.

~
STATE OF OREGON, County of ...... Kidhath

ss.
This instrument was acknowledged before me on ...September 26
Grant Thacker

nt was acknowledged betore ma on

%F&CIALS L

DEBHA BUGCKINGHAM

NOTAIR(-PUBLE ~ GREGON-{
MEMSIREIIN NO_ 050318

g 18 4.....
EXPREY 05C. 13, 2000

Notary Public for Giekon My commission expires 1.2/19/200

REQUEST FOR FULL RECONVETANCE {Te ke used only when obligations have been poid.}

<oy Trustee

of all /ndebtedroxs sscured by the loregoing trust deed. All sums secured by the frust
deod have heen fully paid snd sotisfied. You hereby are directed, o payowns fo you of any sums owing to your under the ferms of the
frust deed or pursuant to statute, fo cance! all evidencés of indebtedness secured by the trust doed (which are delivercd to you herewith
together with the trust deed) and to reconvey, without warranty, (¢ the pertiss designated by the terms of the frust deed the sstate now

held by ycvt under the sams. Mail reconveyance and documents £0 ... ...ccc.ooeeevmereeeeeeeeeeeseeeeeeee

DATED: ..o 19

Do not lese or desteay thig Trist Desdd OF THE KOTE which It aecuret.
Bath mus? be dellvered io the trustes for conceliation before
seconveyance wilt So made.

{




EXHIBIT "A" TO TRUST DEED

THIS TRUST DEED IS AN ALL INCLUSIVE TRUST DEED AND IS SECOMD AND
SUBORDINATE TO A TRUST DEED RECORDED JUNE 10, 1985 1N VOLUME M85

AT PAGE 10691 AND ASSIGNED OCTORER 30, 1985 IN VOLUME M85 AT PAGE

17660 IN FAVOR OF HENRY J. RIESTER AND FRANCES RIESTER AS BENEFICIARY
WHICH SECURES THE PARYMENT OF A NOTE THEREIN MENTIONED. THE BENEFICAIRY
HEREIN, AGREETO PAY, WHEN DUE. ALL PAYMENTS DUE UPON THE SAID NOTE IN
FAVOR OF RIESTER, AND WILL SAVE GRANTOR, HEREIN, THACKER, HARMLESS THERE-
FROM. SHOULD THE BENZFICIARIES HEREIN DEFAULT IN MAKING THE PAYMENTS
DUE UPON SAID PRIOR NOTE AND TRUST DEED, GRANTOR HEREIN MAY MAKE SAID
DELINQUESNT PAYMENTS AND ANY SUMS SO PAID BY GRANTOR HEREIN SHALL BE
CREDITED UPON THE SUM NEXT TO BECOME DUE UPON THE NOTE WHICH IS SECURED
BY T&is ALL-INCLUSIVE TRUST DEED.

Ij\(k%( , Vi GRANTORS
e

STATE OF GREGON: COUNTY OF KLAMATH :  ss.

BENEFICIARIES

Filed for record at request of Klawath -County Title the 3Gth day
of October AD.19_97 a__ 11:20  o'clock ____A. M. and duly recorded in Vol. M97 .
of Mortgages on Page __35853 .
Bernetha G. h, County Clerk

$20.00 By ¢ athlun. Kacal




