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THIS TRUST DEED, made this ....... 2.2 . 19.97..., between
- WILLIAM M,. WESSELS .

- . as Grantor,
e Western _Title & Escrow Company , as Trustee, and
STEVEN. TRONQ

as Beneficiary,

WITNESSETH:
Grantor icrevocably grants, bargains, selis and conveys to irustee in trust, with power of sale, the property in

 pescimtes ¥\a caNCounty, Oregon, described as:

Lot 5 in Block 2, TRACT 1098-SPLIT RAIL RANCHOS, according to the official plat
and dedication on file in the office of the County Clerk of Klamath County,

Oregon.

Tax Account No. 2310 0350 2200
Key No. R 137792

together with all and singular the tensrmonts, haraditamente and appurtenances and all other rights thareunte bolonging or in anywise now
or hersaltar appertsining, and the rents, jasues and protfits thareof and ail fixtures now or hereafter attached to or used in conmection with
the property.

FOR THE PURPOSE OF SECURING PERFORMANCE of exnch agreormmnt of granfor hevein contained and pryment of the sum

of .. NINETEEN . THOUSAND,. FIVE HUNDRED AND. NO/10Q**¥i%% Robabokofalbolohskaiatobntchafaieiotot R NNRRI

******************** (.Slg., 500.00).. .. Dollars, with interest thereon according fo the termy ot a promiseory
note of aven datz herowith, payadls to beneficiary or order end made by grantor, the fina! payment of principal and interest hereol, if

not eponer paid, o be due and payatle ... May s ¥ 2014

Tho date of maturity of the debt secured by thia instrument i tke dats, stated above, on which the final installment of the note
Becomes dus end payable.

To protect the sscurity of this trust deed, grantor ajrees:

1. 7o protect, preserve arnd maintain the property in good condition and rapair; not fo remove or demolish any building or im-
provement thereon; not fo commit or permit any wastn of the propecty.

2. To complets or restors promptly and in good and habivable cordition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all coats incurred therefor.

3. To comply with sll laws, ordinances, regulations, covenanis, conditions and restrictions satfecting the property; if tha bermticinry
s0 requests, fo join in eting such £ ing stat ts pursuzant to the Uniform Commercial Code a3 the baraticiasy may require and
to pay for tiling sams in the proper public oftfico or offices, as well as the cost of ail lion searches made by filing ofticers or searching
ngorcien as may be deemed desirabls by the beneiiciary. :

4. To provide and conrinuously mainfain insirance on tha buildings now or hereafter ersctsd on the property_against loss or :
damage by lfire and such other hazards as the bencliciary may from time to time require, in an amount not less than Sfuﬁ. 1ins. . yvalue
written in cumpanies acceptable to the bensticiary, with loss payakle to the latter; all policies of insurance shall be dslivered to the bene-
ficiary as soon as insured; it ¢he grantor shail tail for any resson to procure any such insurance and to deliver the policies to the beneficiary
at least liftesn dava prior to the expiration of any policy of insuranco now or hercafter placed on the baildings, the beneficiary may pro-
cure the same at grantor's cxpenve. The amount collectod under any fire or other insurance policy may be applied by beneliciary ugon
any irdebtodness secured hereby and in such order as beneticiary may determine, oc at option of beneficiary the entire amount so coliected,
or any part thereof, may be released to grantor. Such applicaticn or release shall not cure or waive any default or notice of default here-
under or invalidale any act dono pursuant to such notice.

5. To keep the property iree trom ronstrusction liens and to pay all taxes, mssessments and other charges that may be levied oc
sssassed upon or against the property before any part of such taxes, assessmonts snd othar charges bscome past duo or delinquent and
promptly deliver receipts therefor to beneticiary; should the drantor fail to innke payment of any taxms, assessmonts, insurance premiums.
liens or other charges peyabls by grantor, either by direct paymer:t or by providing beneficiary with funds with which to make suwch pay-
ment, beneficicry nmay, at its option, maks payment thereof, and the amount so paid, with interest at the rate set forth in the note
socured heredy, todether with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenanis hereof and for such paymernts,
with interost as aforesaid, ths propecty hereinbefore doscribed, as well as the grantor, shall be bound to tho same extent that they are
Bound for the payment of the obligetion heroin described, and all such payments shaif be immadiately due and payable without rwotice,
and the nonpayment thereot shzll, at thy option ot the bonaticiary, render all suas secured by this trust deed immediately do» end pay-
able cnd constitute a breack of ¢this truet deed.

6. To pay all costs, feos and expenses ol this trust including the cost of title search as woll as the other costs and expenses of the
trusice incurred in connsction with or in enforcing thie obligation and trustee's and attorney’s foas actually incurred.

7. To appser in: and dsfond any action or proceeding purporting to affoct the security rights or powers of beneficiary cr frustee;
and in any suit, actien or procesding in which the benaticiary or trustee mav appear, includirg any suit tor the foreclosure of this deed
or cny euit or action related to this instrument, including but sot limited to its validity and/or enforceability, to pay all costs and ex-
ponces, including evidence of title and 2he Beneficiery’s or trusieo’s attornoy fees; the amount of attorney fees mentioned in this para-
2eagh 7 in ali cases shall be fixod by tho trial court ard in the event of an appesl from sny judgrwent or decree of the trial court, granfor
furthar agreas to pay such sum at the appellate court shall adjudge reasonabls as the beneticiary's or trustee’s attorney {ees on such appaasl.

It is mutually agreed thar:

8. In the event that any portion oc ali of the property ehall be raksn urdor the right of eminent domain or condemnation, bene-
ticiary ahall have the right, if it so elscty, to require that all or any portion of the monies payabls as compensgtion for such taking,

NOTE: The Trust Deed Act prevides tiat the trustse hereundor must be either en attemey, whe iz an active member of tho Oregon Stote Bor, o bank,
trwst campeny or savings and loan sasclation avtherized to do Businets undee tho lows af Qmgon ot tha United States, @ title insuroncs compony autho~
Hzed to insure titls to real proparty of this siste, its subsidiaries, offiliotes, cgenis s hranches, the Unlled Stotes or any ogenczy thersaf, or an ewrew
ogent Ricented undss ORS 496,305 o 698.385.




