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TRUST DEED STATE OF OREGON,

County of } 5s.
I certify that the within instrument

Jack A. Jacobs was received for record on the

Sharon L. Jacobs

61132 Protsman St., BLy, Oregon
Grantor's Rene ped Addracs
Scott Gordon Hevern

504 Donald Street

Klamath Falls, Oregon 97601
Borficiory’s Mame znd Adcress

Altar reconding, retum to (Neme, Adtress, 2p): E

Aspen Title & Escrow Inc. affixed.

325 Main _Street, Klamath Falls, Orezmj 97601

U |

e B A
7 LT davof _October 97
Jacobs husbamf‘and wife

THIS TRUST , i =)
Jack A. Jacogg agg%ﬂa?grdzaﬁl."s i betwsH

, as Grantor,
as Zrustee, and

ASpen TTELE § ESSToW e

Scott Gordon Hevern o
o , as Beneficiary,

WITNESSETFE :
Grantor irrevocably grants, bargains, selis and conveys to irustee in trust, with power of sale, the property in
Klamath County, Oregon, described as:

Lot 8, Block 16, FIRST ADDITION TO BLY, in. the County of Klamath and
State of Oregon. ;
Code 58 Map 3714-3AL TL B700

564

togethar with all and singular the t ts, havedi ta and appurt and all other rigits thereunto belonging or in anywise now
or herealtor apportaining, and the rents, issuos and profita thoreof and ail #xtures now or hereafter attached to or used in connection with
the property.

FOR THE PURPOSE OF SECURING PERFORMANCE of cach agreemont of grantor herein contzinied and payment of the sum
of . Twenty Thousand Dollars and ne/100's  ($20,000.00)

! Dollars, with interest therson according to the terms of a promissory
nots of even date h to beneficiary or order and made by érantor, the fital psyment of principal and interest hereof, if

not sooner paid, fo ke due and payebls .. AL _Maturity 19

The date of maturity of the debt secured By this instrument ia the date, stated above, on which the final installment of the aote
becomes due and psyable. Shouid the grantor either agree to, attermnpt ro, or astaally seli, convey, or assign all (or any part) of the prop-
erty or all (or any part) of grantoc's interest in it without firse obtaining the written consent or approva! of the bensticiary, then, at the
bensticiary's option*, ali obligatians secured by this instrument. irrecpective of the marurity dates expressed therein, or herein, shall be-
coms immediarely due and payabls. The axscution by grantor of an ecarnest money sgreement®® doss not constifule a sales, conveyance or
assigrment.

To protect tha securily of thio trust deed, drantor zgrees:

i. To protect, proserve and maintain the property in good condition sad repair; not to remave or demolish any buiiding or im-
provement thereon; noi to commii! or permit any waste of the property.

2. To comglets or restcre promptly and in good and hebitabls condition any building or improvemsnt whick may be constructed,
damaged or destroyed thareon, and pay when dus all costs incurred therelor.

3. To comply with all laws, ocdi , regulations, cov. ts, conditions and restrictions affecting the property; it the beneliciary
90 requeats, fo join in executing such Linancing staterisnts pursuant to the Uniform Commercial Code as the beneficiary may require and
ta pay for filing sams in the proper public office or offices, as well ax the cost of all fien senarches made By filing officers or tearching
agencies as may be deemsd desirable by the benaliciary.

4. To provide and continuously maintain Insurance on the buildiags nowv or herssiter orectsd on the propertf afiinx: loss or
damage by fire and such other hazards as tho beneficiary may from time to time requirs, in an amount not less than s1U1l 1ns. val
writie: in companiss accepisble to the bensliciary, with ioss payable to the lattor; all poiicics of insurance shall be delivered to the bene-
ficiary as soon as insursd; if the frantor shall fail for any reason o procurs any such insurance and to deliver the policies to the beneficiary
at lecst fifteen days prior to the expiration of any poiicy of insurance now or hereafter placed on the buildings, the beneliciary may pro-
cure {he sams at granter's expense, The anwount collected undar any firs or other insurance policy may be applied by bencficiary upon
any indebtedness secured heroby and in such order as baneticiary may cletarniine, or at option of beneficiary the entire amount so collected,
of any par? thersof, may be relesssd to gruntor. Such applicaticn or relesce skail not cure or waive any default or notize of default here-
under or invalidate any act done pursuant to such notice.

5. To keep the property ires from construction lions and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property before any par? ot such tazes, assessments and other charges become past due or delinquent and
prompily deliver receipts therefor to beneliciary; should ths grantor faif to maks payment of cny taxes, assessments, insurance premiums,
liens or other chardes payable by grantor, either by direct payment or by providing baneficiary with funds with which to make such pay-
ment, benieliciary may, at its option, maks payment thersaf, and the amount so puid, with intecest at the rate set forth in the note
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to znd become a part of
the debt secured by this trus: deed, without waiver of any rights arising from breach of any of the covenants herec! and for such payments,
with interest as aforesaid, the property hereinbefors described, as well as the grantor, sha!l e bound to the samo extent that they are
bound for tho paymeiit of the obligation herein deacribed, and all such payments shall bs immodiately due and payable without notice,
and the nonpayment thereof shall, at the option of the beneficiary, render ali sums secured by this trust deed immediately dus and pay-
able ard cunstitute a hreach of this trust deed.

6. To pay &!’ costs, fees and expenses of thiy trust including tho cost of #itls search as well as the other coste and expenses of the
trustes incuirod in connection with or in enforcing this obligation and trustea's and attorney's fess actually incurred.

7. To appoar In and defend any action or proceeding purporting to atlect the secutity rights or powers of beneliciary cr trusiee;
and in any suit, action or proceeditg in which the beneficiary or trustee may appear, inchiding any wmuit lor the foreciosure of this deed
or any suit or action related to this instrument, including but not limited to its validity and/oc enforceability. to pay ¢ll costs and ax-
penses, including evidence of titlo and the beneticiary’s or {rustee’s atiorney {fees; the amount of attorney fees mentioned in this para-
graph 7 in ali cases shall bo tixed by the trial court and in the event of an ap ] from any judg or decree of the trial court, grantor
further adrees to pay such sum at the appellste court shall adjudge reasonable as the bensf ciary's or trustee's attorney fees on such appeal.

it is mutually agreed that:

8. In the svent that any portion or all of the proparty shall be taken under the right ot in or cond ion, bere-
ficiary shall have the right, if it so olects, to require that sll or any portion of the moniss payable as compensation for such taking,
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which are in excess of the aniouns required to'pay all rsas ble costs, ox and attorney’s fees nocessarily paid or incurred by grantor
irs such procoedings, shall be paid io beneficicry and applied by it firet upon any ressonable costs and expenses and attarney’s iees, both
in the trial and appellate courts, rucessarily peid or incdreed by benoticiary in suchk procesdings, and the balance applied upon the indebted-
ness securad Rereby; and grantor agreas, af ifs own expenss, fo take such scil and fo such inctr ?2 ay shail be necesssry
in obiaining such P ion, promptly upoa bepeficiary's raqusst. B S

9. At any ¢imo and from time fo time upon writien request of beneliciavy, payrmerd of its fees and pressntation of this deed and
the note for andorsement (in caso of full reconveyancas, for cancellation), without sifecting the liability of any person for the payment of
the indebtedness, trustee may (&) consent fo the making of any map cr plat of ths property; {(b) join in granting any easement or creat-
ing any restriction thereon; (c) join in any subordination or other agreemeni aifocting this deed or the lien or charge thereof; (d)
reconvey, without warranty, all cr any part of the property. The grantee in any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitala therein of anv mastters or facts shall be conclusive prcof of the truthfulness thereof. T rustee’s
{ees for any of the services mentioned in this parugraph shall be not less than §5.

10. Upon any defaul? by grantor hereunder, beneliciary msy at any time without notics, either in person, by agent or by a receiver
to be appointed by & court, and without regard to tha adequacy of any security for tke indebtedness hereby secured, enter upon and take
possession of the property or any part thereof, in its own name sue or otherwise collect the rents, issues and prolits, including those past
due and unpaid, and apply the same, less costs and expensss of opsration and collection, including reasonable attorney's fees npon any
indelbtedness secured hereby, and in such order as beneficiery may determine.

11. The entering upon and taking possession of the property, the collection of such rents, issucs and profits, or the procesds of lire
and cther insurance pciiciss or compensation or awards for any taking cr damage of the property, and the application or releass rhereot as
aforesaid, shall not cura or waive any default or notice of default hereunder cr invalidate any act done pursuant to such rnotice.

12, Upondetfault by grantcr in payment of any indebtedness securcd hereby or in grantor’s psriorinance of any agreement hereunder, time
being of the essenco with respecr to such payment and/or parformance, the bensticiary may doclare all sums secured hereby immediately
due and payable. In such an event the beneficiary may elect to proceed to foreclose this trust deed in equity &3 a mortgage or direct the
trustee fo foceclose this trust deed by advertisement and sale, or may direct the trustee fo pursue any other right or remedy, either at
law or in equity, which the bensticiary may have. In tho event the bencliciary elects to foreclose by advertizement and sale, the bene-
ticiary or the trustee shall executa and cause to be recorcsd a writfen notics of delault and election to sell the property to satisty the cbliga-
ticn sscured hereby whereupon the trustee shall fix the time and place of sals, give notice thereof as then required by iaw and proceed
to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

13. Affor the trustee has commenced {oreclosure by advertisement and sale, and at any time prior to 5 days before the date the
srustre conducts the sals, the grantor or any other porson so privileged by ORS 86.753, meay cure the defzult cr defzults. 1f the default
consists of a failure to pay, when due, sums secured by the trust deed, the defauit may be cured by paying the entire amount due at the
tirne of the cure othar than such portion as would not then be dus had no dolfault occurred. Any other celault that is capsble of being
cured may be curad Sy tendering the performance required under the obligation or (rust deed. In any case, inl addition to curing (ke de-
tault or delaults, the person silecting the cure shall pay to the beneficiary all costs and exponses actually incurred in enforcing
the ubiigation of the frust deed fojether with truttee's and attorney’s fees not exceeding the ammounts provided by law.

34. Otherwisze, the sale shail be heold on the date and &t the time and nlace designated in the notice of sale or thie fime to which
the sale may be pestponsd as provided by law. Thoe trustoe may soll the property cither in one parcel or in separate parcels and shall soll
the parcel or parcels at auction to the highest bidder lor cash, payabls at the time ol sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but without sny covenant or warranty, express or implied. The recitals in the
deed of any meitars of fact shall be conciusive proof of tho fruthfulness thersof. Any person, excluding the trustee, but including the
grantor and bensiiciary, may purchase at the sale.

15. Wken trustes sells pursuent to the powers provided herein, frustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of the trusico and a reasonable charge by trustee’s attorney, {2) to the obligation secured by
tha trust dasd, (3) to all parsons having recorded lisns subsequent fo the inferest of tho trustee in the trust deed as their interests may
appear in the order cf their priority and (4) the surplus, if any, to the grantor or fo any successor in interest entitled to such surplus.

16. Beneliciary may from time to tinw. appoint a successor or successors o any trustes named herein or fo any successor trustee
appointed heteunder. Upon such appointrnent, and without conveyance to the successor trustos, the latter shall be vested with all title,
powers and duties conterred upon any trustss heroin narsed or appoinied hereunder. Esch such sppointment and substitution shall be
made by writlen instrument executad by bensficiery, which, when recorded in the mortgage records of the county or counties in which the
property is situated, shall be conclusive proot of proper appointment of the successor trustee.

17. Trustee accapts this teust whea this deed, duly execufad and acknowlsdged, is made a public record as provided by law. Trustee
is not obligated to notity any party hereto of pending sale under any otior deed ol trust or of any action or proceeditig in which grantor,
Eensliciary or trustee shall e a party unless such action or procseding is brought by trustea.

The grantor covenants and ajgrees 10 and with the benoficisry and ths beneliciary’s succeszor in interest that the grantor is lawfully
seized in fes simpls of the real property and has a valid, unencumbsred title thersto, excopt as may be seot forth in an addendum or exhibit
attached kereto, and that the grantor will warrant and forevar defend the same ageinst all persons whomsoever.

WARNING : Unless grantor provides beneficiary with evidence of insurance coverage as required by the corn-
sract or loan agreement between them, bencficiary may purchase insurance at grantor's expense to protect bene-
ficiary’s interest. This insurance may, but need not, also protect granfor’s interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may noi pay any claim made by or against grantcr. Grantor may later cancel
the coverage by providing evidence that grantor has obtained proparty coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’'s confract or
loan balance. If it is so added, the inferest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance granfor might otherwise
obtain alone and may not satisfy any need for properiy damage coverage or any mandatory liability insurance re-

quirements imposed by applicable law.
The grantor warrants that the proceeds of the loan represented by the abave dsscribed nofe and this trust deed are:
(a)* srimarily for grantor's personal, family or household purposes (see Important Notics balow),
MT&MWWWWWWWWNWK&WWWXXKK
This deed applies td, inures to the benetit of and binds all partiss hereto, their heirs, logatess, devisees, adminisizators, executors,
perscnal repr: tatives, 3 and ig Ths term bensliciary shall meun the holder and owner, including pledgee, of the contract
secured heredy, whether or rot named as a beneficiary Lerein.

In construing this trust deed, it is understood that the grantor, trust=e and/oc beneticiary may each be more than one person; that
it the context so requires, tho singular shall be taken to msan and include the plural, and that generaily all grammatical changes shall be
msde, assumod and funplizd to make the provisions hereof apply equally te 7

N WITNESS WHEREGQF, the grantor has executed
* MPORTANT NOTICE: Delote, by lining out, whichever warranty {a) or (b) s
not asplicable; it y ic) iz appliccble und the beneficiary Is a creditor
as suzh word is defined in the Truth-in-lending Act and Regulation Z, the
banaficiary MUST comply with: #io Act and Reguletion by making required
disclosures; for ihis purpess uta Stevens-Mess Form No. 1319, or equivalent.
1f compliante with the Act ts not raquired, disregard this notice.

STATE OF OREGON, County of ... Klamath

This instrument was acknowledged before me on
Jack A. Jacobs zad Sharen L. Jacobs

by

This instrument was acknowledgded before me on

OFFICIAL SEAL

M 1515 5= % .

- HOTARY-PUBLIC-OREGON: -~
SOMMISSION NO. AD34348

MY COMMISSION EXPIRES MAY 31, 1848 S
Notédry

REQUEST FOR FULL RECONVEYANCE {Te be used only whest oblligations have been pald.)

STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of Aspen Title & Escrow the 3lst \!
of ______Octobher _ AD,19_97 at 10:06 o’clock A. M. and duly recorded in Vol. M7
of Mortgages on Page 36037 .

2 /Bemetha G. Letsgh, County Clerk
FEE  $15.00 . By Z J




