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THIS TRUST DEED, made this 14TH day of October, 1997 between Roger W. Buchner & Aurora M. Buchner
, Terants by Entirety , as Grantor, AmeriTitle, as Trustee, and Running Y Resort, Inc., an Oregon Corporation, as
Eeneficiary,

WITNESSETH:
Grantor irevocably grants, bixgains, sells and conveys to Trustee in tsst, vith power of sak, the property in Klamath County, Oregon, described
as: Lot 283 of Running Y Resort, Phase Phase 3 Plat, reccrded in Klemath County, Oregen.
Tegether with ali and singular the tenements, hereditaments and appurtenances and ak other rights theneunto belonging of in anywisc Now of hereafter
appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connection with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum of $67,050.00,
Sixty Seven Thousand Fifty And No/100's Dollars, with interest thereon according to the terms of a promissory note of even date herewith, payable to
beneficiary or order and made by grantor, the final payment of principal and interest hereof, if not sconer paid, to be due ard payable 1 0 years from
recordation date.
The date of maturity of the debt secured by this instrument is the date, stated zbove, on which the final instaliment of said ncte becomes due and payable.
In the event the within described proparty, or ary part thereof, or any interest therein is soid, agreed to be sold, conveyed, assigned or alienated by the
grantor without first having obtained the written consent or approval of the beneficiary, then, at the beneficiary's option, 3!l obligations secured by this
instrument, irrespective of the matunty dates expressed therein, or harein, shall become immediately due and payable.
“Frhe above describad real property is not currently used for agricuitural, timber or grazing purposes.
- To protect the security of this trust deed, grantor agress:
g 1. To protect, preserve and maintain said propadly in good condition and repair; not to remove or demolish any building or improvement thereon; not
Qo commit or permit any wasts of said preperty.
. 2. Tocomplete or restore prompily and in good anu workmanlike manner any building or improvement vrhich may be constructed, damaged of
rryastroyed thereon, and pay when due all costs incurred therefore.
._ 2. Tocomply wilh all laws, ordinances, regulations, covenants, conditions and restrictions affecting said property; & ihe beneficiary so requests , to
;l:-znin in executing such financing statements pursuant to the Uniform Commercial Code as the beneficiary may require and to pay for fling same in the proper
Public cffice or affices, as well as the cost of all fien searches made by filing officers or searching agencies as may be deemed desirable by the beneficiary.
~ 4 70 provide and continuousty maintain insurance on the buildings now or hereafter erected on the said premises against loss or damage by fire and
D'such other hazards as the beneficiary may from time to time require, in an zmount not less than $ -0-_, written in companies acceptable to the bengficiary,
with loss payable ‘o the iatler; all policies of insurance shall be delivered to the beneficiary as soon as insured; if the grantor shall fail for any reason to
procure any such insurance and to deliver said policies to the beneficiary at least fifteen days prior to the expiration of any policy of insurance now or
hereafter placed on said buildings, the beneficiary may procure the same at grantor's expense. The amount coltected under any fire or ather insurance poticy
may be applied by teneficiary upon any indebtedness secured hereby and in such order as beneficiary may determine, or at option of beneficiary the entire
amourt so collected, or any part thereof, may be released to grantor. Such application o release shall nct cure or waive any default or notice of defauit
hereunder or invalidate any act done pursuant to such notice.

5. To keep said premises free from construction liens and to pay all taxes, assessments and other charges that may be levied or assessed upon or
against said property before any part of such taxes, assessmants and other charges become past due or delinquent and promptly deliver receipts therefor
to beneficiary; should the grantor faif to make payment of any taxes, assessments, insurance premiums, liens or other charges payable by granter, either
by direct payment of by providing beneficiary with funds with which to make such payment, beneficiary may, at its option, make payment thereof, and the
amount so paid, with interest at the rate set forth in the note secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deec,
shall be addad to and become a part of the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof
and fer such payments, with interest as aforesaid, the property hereinbefore described, as well as the grantor, shall be bound to the same extent that they
are bound for the payment of the obligation herein described, and all such payments shall be immediately due and payable without notice, and the
nonpayment thereof shall, at the aption of the beneficiary, render all sums sacured by this trust deed immediately due and payable and constitute a breach
of this trust deed.

6. To pay all costs, fees and expenses of this trust including the cost of titie search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee’s and attorney's fees actually incurred.

7. To apnear in and defend any action or proceeding purporting io affect the security rights or powers of beneficiary or trustee; 2nd in any siit, action
or proceeding in which the beneficiary or trustee may appear, including any suit for the foreclosure of this deed, to pay all costs and expenses, including
evidence of titie and the beneficiary’s or trustee’s attoniey’s fees; the amount of attcrey's fees mentioned in this paragraph 7 in all cases shall be fixed by
the trial court and in the event of an appeal from any judgment or decree of the trial court, grantor fusther agrees to pay such sum as the appeliate court shall
adjudge reasonable 23 the teneficiary’s or trustee's attomay's fees on such appeal.

It is mutually agreec! that:

8. In the event that any portion or alf of said propedty shall be taken under the right of eminent domain or condemnation, beneficiary shall have the right,
if it 6 slacts, to require that all or any portior: of tha monies payable a3 compensation for such taking, which are in excess cf the amount required to pay
M reasonable costs, expenses and attomey's feas necessarily paid or incurred by grantor fn such proceedings, shalil be paid to benaficiary and applied by
it first upon any reasonavle costs and expensas and attornay’s fees, both in the trial and appeliate cours, necessarily paid or incurred by beneficiary in such
proceedings, and the balance applied upon the indebtedness secured hareby; and grantor agrees, &t its own expense, to take such actions and execute
such instruments as shall be necessary in obtaining such compensation, promptly upon beneficiary's fequest.

9. At any tma and from time 1o time upon written request of beneficiary, payment of its fees and presentation of this deed and the rote for endorsement
(in case of full reconveyance, for cancellation), without affecting the tiability of any person for the payment of the indebtedness, trustee may (a) ccnsent 10
the rmaking oi any map or plat of said property; (L) icin in granting any easement of creating any restrictions thereon, {c) ioin in any subordination of other
agreement affecting tiis deed or the lien or charge thereof. (d) reconvey, without warranty, all or any part of the property. The grantee in any reconveyance
may be desciibed as the "person or persens lagally entitled thereto,” and the recitals therein of any matters or facts shali be conclusive proof of the
truthfulness therec?. Trustee's fees for any of the services mentioned in this paragraph shall be not less than 35.

10. Upon any dafault by grantor hereunder, beneficiary may at any time withcut notice, aither in person, by agent orby a receiver to be appointed by
a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take possession of said property cr any
part therecf, in its own name sue or otherwise collect the rents, issues and profits, including those past due and unpaid, ard apply the same, lass costs and
expenses of operation and collection, including reascnable attorney's fees upon any incebtedness secured hereby, and in such order as beneficiary may
dstermins.

11, The entenng upd i sion of said property, the collection of such rents, issues and profits, or the proceeds of fire and other insurance
policies or compensation or awards {or any taking or damage of tha property. and the application or release thereof as aforesaid, shall not cure or waive
any default or notice of defauli hereunder or invalidate any act done pursuact to such notice.
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12. Upon default by grantor in pavment of
red heraby immazdiate
beneficiary or the trustee
s written notica of default and his election to sell the said described rea! property ta satisfy the cbligation secured
hereby whereupon the trustee shajf fix the time and place of eale,, give notice thereof as then required by law and proceed to foreclose this trust deed in
the manner provided in ORS86.735 10 86.795.

trustee has commenced foreciosure by advertisement and sale, and at any time prior to 5 days before the date the trustee conducts

any other person so privikeged by ORS86.753, may cure the default or defaults. if the defaul consists of a faiture to pay, wier due,
Sums secured by tha trust deed, the defauit may be cured by paying the entire amount due at the time of the cure other than such portion as would not then
b due had no defautt occurred. An i i i i performance required under the obligation
of trust deed. In any case, in addi i : i ry all costs and expenses
actually incurred in enforcing the o wi ' b unts provided by law.

ice of sale or the time to which said sale may
and shall sell the parce] or

, trustee shall apply the proceeds of sale to payment of () the expenses of sale,

by trustee's attomey, (2) to the abligation secured by the trust deed, (3) to all persons

interest of the trustee in the trust deed as their interests may appear in the order of their priority and (4) the surplus,
rin interest entitied to such surplus

16. Beneficiary may from time to SOr Or Successors to any trustee named fierein or to any successor trustee appointed
hersunder. U , i 1 € successor trustee, the latter shall be vested with ai! title, powers ang duties conferred
upon any trustee herein 'ed or appointed hereunder. Each such appointment and substitution shali be made by wrritten instrument executed by
bensficiary, which, whan recorded in the mortgage records of the county or counties in which the property is situated, shall ba conclusive proof of proper
appointment of the successor trustee.

17. Trustee acceepts this trust when this deed, duly executed and acknowledged is made a public record as provided by law. Trustee is not
cbligated to notify any party hareto of pending sale under any other deed of trust or of any action or proceeding in which grantor. beneficiary or trustec shalf
be a party unlass such action or proceeding is brought by trustee.

The grantor covenants and agrees to and with the beneficiary ang beneficiary's successor in interest that the grantee is lawfully seized in fee
simple of said described real property and has 3 valid, unencumbered title therete subject to covenants, conditions, restrictions and easements of record
and that he will warrant ang torever defend the Same against all persons whomsoever.

The granter warrants that the proceeds of the loan fepresented by the above described note and this trust deed zre:

(8) “primarily for grantor's personal, famiiy or househotd purposes,

{b) for an vrganization, or (even if grantor is a natural person) are for business or commercial purposes,

This deed applies to, inures to the benefit of and binds all parties heretlo, their hairs, legatees, devisees, administrators, executors, personal
representatives, successors and assians. The term beneficiary shail mean the holder and owner, including pledgee, of the contract securad hereby. whether
¢t not named as a beneiciary herein. tn construing this trust deed, it is undarstood that the grantor, trustee andfor beneficiary may each be more than one
person; that f the context so requires, the singular shal be taken to mean and includs the plural, and that generally all grammatical changes shall be made,
assumed and impliad to make the provisions heracf aoply equally to corporations and to individuals.

You have the optien to cancel your contractor agreament of gale by notice to the Seljer until midnight of the seventh day foliowing the
signing of the contract or agresment. If you did not receive a Property Report prepared pursuant to the rules and regulations of the Office of
!nterstate Land Sales Registration,U.S. Department of Housing and Urban Devslopment, in advanice of your signing the contract or agreement,
the contract or agreement of yale may be canceled at your option for two years frem tho date of gigning.

1N WITNESS WHEREOF, saic grantor has hereunto set his hand the day and yeer first above writign.

b
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s - 7
Stevens-NessForm No. 1319, or equivalent. if compliance with the Aurora M. Buchner

Actis not required, digregard this notice,

INDIVIDUAL ACKNOWLEDGEMENT

STATE OF OREGON, Jss.

County of

This instrument was acknowledged befere me on

October 147H, 1997, by Roger W. Buchner & Aurora M. Buchner

Notary Public for Oregon

CORPORATE ACKNONMLEDGEMENT
This instrument was acknowledged bufore me on October 147H, 1997, by
of

Notary Public for Oregon

REQUEST FOR FULL RECONVEYANCE
To &8 used only when obligations have boen pald.
Trustea
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State of ,ﬁ:ZJ;. 2«’-
County of < SACLAMEITD

on (t-1dpzwe. 17, (957 vefore me,q’_pﬂd.LL__P .
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capacity(ies), and that by his/her/their

signature(s) on the instrument the person(s},

or the entity upon behalf of which the

person(s) acted, exscuted the instrument.

. Paul H. Grean, JI. ¢ WITNESS my hand and official seal.
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©1993 NATIOHAL NOTARY ASSOCIATION « 8238 Remmet Ave., P.0O. Box 7184 » Ganoga Park. CA 91303-T184
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STATE OF OREGON: COUNTY OF KLAMATH Ioss.

Filed for record at request of Amerititle the 31st
of October AD., |19 7 _a 10:14 o'clock A.M., and duly recorded in Vo, M97 s
—— HCtober 9 —10:14 - —M97

of Mortgages —_onPage 36076 .

Bernetha G. Letsgh, County Clerk
FEE $25.00 By A, v/ /?Mdz




