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NT, Mades and entersd into this .. 23xd. dayof ... . Dctohe: ey 19.97.,
by and betwoeen ..Kl.aw.a;h...C.q:mt:y.ll?ur.e..kmj.em;... .
harsinaftar called the first party, and . Klawash. Fixsk Federal Savi
hereinafter called the sacond NESSETH:
£ 1 - 19.93, .. --RAUL. No Hbxd. and_Paul. E
» being the owner of the following descridesd property in

ey

Lot 11 in Block 76 Buena Vista Addition to the City of Rlamath Falls,
according to the offlcial plat thereof on file ip the office of the
County Clerk of Klamath County, Oregon.

{IF SPACE INSUFFICIENT, CONTINUE DESCRIPTION ON REVERSE SIDE)

m

AXusk Deed and Note

(State whothar mortgage, trust deed, contract, security agreement or ot
(herein called the first party’s lien) on the property to secure the sum of $..2,894.19 which fien was:
~—Recorded on May. Z,.... ,19.93., in theloxtgage.. Records of .Klama ... County,
Dregon, in beakfrestyve LWM93 at page . 1013 and/or as fee/file/ instrument/micro-
film/reception IV ;
~-Filed on . -» In the office of the ... ... of
County, Oregon, where it bears fee/'file/instmment/micro 'm/reception No.
(indicate which),;
—Created by a security agreement, niotice of which was gdiven by the filingon.......

of a financing statement in the office of the Oregon g::;z tg;i;;;;:a;z hicles Where it bears

and in the office of ths . f County, Oregon,
where it bhearg !ce/ﬁle/instxumenl/microftlm/recep --. (indicate which)).

Reference to the docum 7 2 . f1i ssigned first party's
lien and at all times sin i and the debt thereby

secured.
The second party is about to loan the sum of 540,00 - to the present owner of the property, with

interest thereon at a rate not exceeding ey 2 ...% per annum. This loan is tb be secured by the present owner's
(hereinafter called

executed and delivared to the first party a certain

{Cross our any language spposite
not pertinent to this trans.
e — _/\___4_—-\\\

which Is
action)

"iStn,'e nature of licn to ha given, whather merigage, trust deed, -confmcr, 1
. . ays . :
the second party’s lien) upon the propesty and is {o be repaid not more than .30 yegt_s from its date.

— OVER —— “
e ———

SUBORDINATION
AGREEMENT

........ .day
s 19, at

on page
- ---- and/onas fee /f e/instru-
ment/mimfilm/rec:ep n No..
Record of ...
of said county.
Affer rwexrdlng retum to {Komm, Addvess, T'pl: Witness my hand an,
KJamath Gounty..Title. Company, County affixed.
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ac1zs ¥

To induce the second party to make the loan last mentioned, the first party heretofore has agreed and
consented to subordinate first party's lien to the lien about to be taken by the second party as above set forth.

NOW, THEREFORE, for value received, and for the purpose of inducing the second party to make the loan
aforesaid, the first party, first party’s personal representatives (or successors) and assigns, hereby covenants, con-
sents and agrees to and with the second party, second party’'s personal representatives (or successors) and assigns,
that the first party’s lien on the proporty is and shall always be subject and subordinate to the lien about to be
delivered to the second party, as aforesaid, and that second party's lien in all respects shall be first, prior and superior
to that of the first party, provided always, however, that if second party's lien is not duly filed or recorded or an
appropriate financing statement thereon duly filed within days aiter the date hereof, this subordination
agreement ghall be null and void and of no force or effoct.

It is expressly understood and agreed that nothing herein contained shaill be construed to change, aiter or
impeair the first party’s lien, except as hereinabove expressly set forth.

In construing this subordination agreement, and where the context so requires, the singular includes the plural,
and all grammatical changes shall be marde so that this agreement shall apply equally to corporations and to individuals.

iN WITNESS WHEREOF, the undersigned has executed this agreement; if the undersigned is a corporation,
it has caused its name to be signed and its scal, it any, aftixed by ar: officer or other person duly authorized to do so
by order of its board of directors. KLAMATH COUNTY TITLE COMPANY, A SUBSIDIARY OF.

First American Title Insurance Company, of Oregon

aJ/Z% et J{jaw'ul‘

.
1

President

STATE OF OREGON, County of Klamath ) se
This instrument was acknowledged before me on

by

T'his instrument was acknowledded befozs ms on October 23,
by Trudie Durant

as President
of Klamath County Title Coumpany, 2 subsidiary of First American
Title insurance Company of Oregon

Notary Public for Orzgon
My commission expires

SN N

TRUDIE

DTARY PUBLIC - OREGON
QWMMIZSION RO. 027878

1Y COMMISSION EXIARES SEP. 39,3997

STATE OF OREGOMN: COUNTY OF KLAMATH :  ss.

Filed for record at request of ¥lamath County Title the 31st day
of OetoheX AD.,19_97 __ at 11:27 o'clock A, M., and duly recorded in Vol. MO7_
of ___Hortgages on Page ___36124 .

,«Bemcma G. L’e(?ph. County Clerk
FEE $15.00 \atddn. Kiooe!




