FON 0. T0% ~ CONTRACT — REAL ESTATS - CONTROHT 1008 STEVENG-NEDS LAN PUDLBHING 0L PORTLAND, 09 G308

. 47964 W © 3 P22 Vol_297_page_ 36203. @S

—-thillip
9217 Greenbrier Drive < OF OREGON,

-.Blamath_ Falls._Oregon 97603 __ Of oo } ss.

that the within instrument

for record on the ._____ day

10 .at

—---..M., and recorded in

—-JaBes--Ri-e—-Eredin-J-—Titus
9217 _Greenbrier Drixe
—Blanath Falls,. ~Qx'_gnn_.9]1.(‘:113. —
Rurysr's Namo &vt

Afier roGording, retuin 1o (Nirme, Advess, Zp: SPACE RESTAVED
-e--J 8o 8--Re-TdLus--- FOR
——--9217_ _Grsenbrier.--Drivae RECOADER'S USE
---Klamaih-Falls,--Oregon--97603
Uyt raquestsd cthorwise, send el tzx tq (Macne, A F-<)H

By , Deput

CONTRACT — REAL ESTATE

THIS CONTRACT, Made this ... 30%h day of ...Qchobexr -, 1897, between

Phillip A. Titus .

, hereinafter called the seller,

t--Brodis--J—--Titus ——- -

, herzinafter called the buyer,

WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the seller agrees to sell unto

the buyer and the buyer sgrees to purchase from the seller all of the following described lands and premises situated in
Klamedh - County, State of __. 0regon to-wit:

Lot 4, Block 5, Second Addition to Sunset Village, in the county
of Klamath, State of Oregon.

forihe sumof .One Hundred ten thousand and five hundred

hereinafter called the purchase price, on account of which Z681O

Dotiars (S_ .-~ 0~ ) is paid on the e¢xecution hisreof (the receipt of which is hereby acknowledged by the seller); the buyer
agrees to pay the remainder of the purchase price (to-wit: $.1.1.0., 500.,.00.) to the order of the seller in monthly payments of riot

less than _ Segxen_hundred. thirky _one dollars snd 83/100 Dollars (3-..731..83.___.)
each, _month for 360 congecutive mwornths

payable on the
tinuing until the purchase price is fully paid.
The true and actual consideration for this conveyance is $.11.0,.500..0Q.. (Here comply with ORS 93.030.)

-—-penatty-witi--be--assess

Al of the purchacse price ma/y be paid at any time; ail of the deferred payments shall bear interest at the rate of _ala

percent per annum from n until paid; interest to be paid WA: --- and [ in addi-
tion to ] to be included in the minimum monthly payments above required. Taxes on the premises for the current tax year shall be
prorated between thie parties hereio as of n/s.

Tue buycr wamants to and covenants with the seller that the resl property described in this contract is
* (A) primarily for buyer’s p:rsona_l.ghmily_r o Louschold purposes

Py £. snberpdy (Y
O tor R oy TV OuYyer T peronyrrtor t porpees,

The buyer shall be entitled to possession of the lands on . 199_?.-‘ and may retsin such possession so long as buyer
is not in default under the terms of this contract. The buyer agrees that st all times buyer will kzep the premises and the butldings, row or beresfler erectzd thereon,
in good condition and repair and will not suffer or pennit any waste ¢r strip thereof; that buyer will keep the premises fres from construction and all other lizcs aad
save the sciler harmless therefrom and reimburse scller for all costs and altomey fees incurred by scller in defending against any such lieas; that buyer will pay all
taxes hercafter levied against the property, as well as all water rents, public charges and muaicipal lieas which hereafier lawfully may be imposed upon the premises,
all promptly before the same or any pant thereof beoome pasi due; that at buyer's expense, buyer will insure and keep insured all buildings now or hereafter erected

on the premi paiast loss or dameage by fire (with extended coverage) in an amount not less than $110,000.0Q00ina company or companics satisfactory
to the selier, specifically namingclhe sclicr as an additional insured, with loss payable first to the seller and then 1o the buyer as their respective interests may appear
and x1l policizs of insurance te be delivered to the seller as soon as insured. If the buyer shall fail to pay any such liens, costs, water rents, taxes or charges, the sell-
er may do 30 and sy psyment so made shall be added 10 and become o pan of the debt secured by &:.5 contract and shatl bear interest ai the rate aforesaid, without
walver, however, of any right arising to the sellcr for buyer's breach of contract.
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WARNING: Unless buyer provides seller with evidence of insirance coverage as required by the contract or Joan agecmcm
betwaen them, selier muy purchasc insurance at buyer's expense to protect seller’s interest. This insurance may, but need not, also
protect buyer’s interest. If the <ollateral becomes damaged, the coverage purchased by seller may not pay any claim made by or
against buyer. Buycr may Jater cancel the coverage by providing evidence that buyer has obtained propenty coverage elscwhere.
Buyer is responsible for the cost of any insurance coverage purchased by seller. which cost may be =dded 10 buyer’s contract or loan
balance. If it is so added, the interest rate on the underlying contract or loan wili apply to it. The effective date of coverage may be
the date buyer’s prior coverage lapsed or the date buyer failed to provide proof of coverage. The coverage seller purchases may be
considerably more expensive than insurance buyer might otherwise obtain alone and may oot satisfy any need for property damage
covetage or any mandatory liability insurance requirements imiposed by applicable law.

The seller agrees that at seller 's expens and within _---nj.& days from the da'e hereof, sclier will fumnish unto buyer a title insurance policy insur-
ing (in a amount equat to the purchase price) macketable title in and to the premises in the seller on or subsequent to the date of this agreement, save and except the
usnal printed excepiions and the building and other restrictions and easements now of record, if any. Seller also agrees that when the purchase price is fuily paid and
upon tequest and upon surrender of this agreement, seller will deliver a good and sufficient deed conveying the premises in fee simple uato the buyer, buyer’s beirs
and assigas, free and clear of encumbrances as of the date hereof and fre= and clear of all encumbrances since the date placed, permitted or arising by, through or

under sellex, excepting, however, the eeserments, restrictions and the taxes, runicipal liens, water rents and public charges so assumed by the buyer and further excepi-
ing 21 liens and encumbrances created by the buyer of buyer’s assigns.

And it is understood und agreed between the parties that time is of the essence of this contract, and in case the buyer shall fail to make the payments above
mquired, or any of them, punctually within 20 days of the time limited therefor, or fail to keep 2ny agr herein contained. then the seller shall have the follow-
ing rights ond options:

(1) To declare this contract cancelled for default and null and void, and to declare the parchaser’s rights forfeited and the debt extinguished, and to retain

sums previously paid hercunder by the duver;®

(2) To dectare the whole unpaid principal balance of the purchese price with (he interest thereon at once duc and payable; and/or

(3) To foseclose this contract by suit in equity.

In any of such cascs, all rights und inierest created or then existing in favor of the buyer as against the seller hereunder shall utterly cease and the right t¢
tha possession of the premises above described and ali other righis acquired by the buyer hercunder shall revert to and revest in the seller without any act of re-eniry,
or any other a<t of the seller 10 be performed and without any right of the buyer of retum, reclamation of coapersation for moneys paid on account of the purchase
of the property as absolutely, fully and perfectly as if this contract and such payments had never becn made; and in case of such Gefault al) payments theretofore made
on this contract are to be retained by 2nd belong te the seller as the agreed and reasonable rent of the premises up to the time of such default. And the scller, ia case

of such default, shall have the right immediately, or at any time thereafter, 1o enter upon the land aforesaid, without any process of law, and take immediate posses-

sion thereof, together with all the improvements and appurtenances theteen of thereta belonging.

The buyer &rther agrees that failure by the selfer at any time to require perfornance by the buyer of acy provisicn hereof shall in no way affect seller’s right
hercunder to caferes the same, nor shall any waiver by the scller of any breach of any provision hereof be held 10 be a waiver of any svcceeding breach of any such
provision, or as a waiver of the provision itself.

Seller, seller's agents, and the holder of uny existing encumbrance to which the lands and premiscs wure subject may entet upon the lands and premisss at rea-
sonable timmes (upon rcasanable prior notice to buyer) for the purpose of inspecting the property.

In cese suit of action is instituted 1o forecloss this contract or to enforce any provision hereof, the losing parly in the suii or action agrees to pay such sum
as the trial court may adjudge reasonable as attormey fees to be ailowed the prevailing pasty in the suit or action and if an appeal is taken from 2ny judgment or decree
of lh:..] trial court, the losing prrty further promises to pay such sum: as the appellate count shall adjudge reasonable as the prevailing pany’s attorney fees on such
Zppeat.

In construing this coztracy, it is undeistood that the seller o the buyer may be raore than one person of a corporation: that if the coniext so requires, the sin-
guiar pronoun shail be taken t mean and include the plural and the neuter, 2nd that generaily all grammatical changes shall be made, assumed and implied to maks
the provisions hereof apply vqually to corperations and to individuals.

This agreement shall bind and inuse to the bencfit of, as the circumstances may require, not only the immediate partics hereto but their respective heirs,
executors, administrators, personal represcntatives, successors in interest and assigns &5 well.

IN WITNESS WHEREOF, the parties have executed this instrument in duplicate; if either of the undersigned is a corpora-
tion, it has caused its name to be signed and its seal, if any, affixed by an officer or other person duly authorized to do so by order
of its board of dircctors.

THIS INSTRUMENT WiLL NOT ALLOW USE OF THE PROPERTY DESCRISED IN
THIS INSTRUMENT 1N VIOLATION OF APPLICABLE LAND USE LAWS AND REGU-
LATIONS. BEFCRS SIGNING OR ACCEFTING THIS INSTRUMENT, THE PERSON
ACQLHRING FEE TITLE TG THE PROPERTY SHOULD CHECK WITH THE APPRO-
PRIATE CITY OR COUNTY PLANNING DEFARTMENT TO VERIFY APPROVED USES 7
AND T0 DETERMINE ANY LIMITS ON LAWSUITS AGAINST FARMING OR fOR

i El
£sT,”. .
PRACTICES AS DEFINED IN ORS 30.930. /-‘f,df: 7 %! L Zete)
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« SELLER: Camply with ORS $3.903 #t 8. prior to exercising tnis ramedy.

\ 1Y
STATE OF OREGON, County of - K\ormath . )s.
This instrumeni was acknowledged before me on . Qg Lbéf 31
by _BbLll-’.p_-./L;_l\.«;,__Am.t&-ﬁﬁ}y}._go.c‘s_ff_cé_'-.m:ﬁ.sr_u_
This instrument was acknowledged before me on

i Ad S g-\'\ -
Notary Public {gr Qrggon

My comraission expires - .2 \'_Lﬁ,a:b_m ___________

ORS 93.535 (1) Ali instruments contzacting to convey fee titl? to any real propesty, at u time mare than 12 rmonths from the date that the instrument is exe-
cuted and he parties are bound, shall be acknowledged, in the manger provided for acknowledgment of deeds, by the conveyor of the title 1o be conveyed. Such
{nxirumenis, or 8 memorandum thercef, shell be recorded by the conveyor not laier than 15 deys after the [nstrument is exccuted acd the parties ars bound
thercby.

ORS 93.990 (3) Violation of ORS 93.635 is punishable, vpon conviction, by a finc of not more than $160.

{DESCRIPTION COHTINUED)

STATE OF OKREGON: COUNTY OF KLAMATH :  ss.

Filed for record ai reauest of Phillip Titus the 31st
of October ADL19 87 _ at_2:21 o'clock P. M., and duly recorded in Vol. ___ 407 .
of Deeds : on Page ___ 36203 .
Bemetha G. h, County Clerk
FEE  $35.00 By Kesdlon Koag)




