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PenrsoNAaL LiINE OF CREDIT
TRUST DEED

THIS DEED OF TRUST is made this day of ctoher ,19.97 | vetween
Rodney M. Harper And Karen E. H’ar%e , A3 Tenants By The Entirety.

i e e Grantor,

whose address is 2220 ROUNDLAKE R RLAMATH FALLS OK 97601 S
ann B Klamath County Title Company o~ e Trustes.
_Bank of Amgcrica NT&SA — ... 1 Beneticiary, at its above named address.

WHEREAS Grantor has entered into an agreement with Beneficiary under which Baneficlury agrees 1o lend to the Grantor from time to tima, subjact to
repavment and reborroving, up to a total amount outstanding at any point in time of:

._“S?Y.?DLUL’-P}‘:’@_",‘!,‘lﬁ’_"a'_sﬁgﬁg_cﬂ‘ﬁ_,_,_.M_-_- e e - — e el
(¢ __70,000.06 e ) Dollars which Indebtadness is evidenced by Grantor's Agreement and Disclosure  Statement

Equity Maximizer (R) Home Equity Lins of Gredit signed on October3l, 19 97, (herein "Agreement®), The Agreement is incorporated hersin
oy reference as though fully set forth.

TO SECURE to Beneficiary the repayment of the indebtadness avidenced by tho Agteament, together with all renawals, modifications, or extensions
therect, with interest theraon, the payment af other sums, with interest theteon, advanced 10 protect the security of this Deed of Trust, and the
performance ot the covenants and agreements of Grantor hareln containad, together with interest theraon at such rate as may be agresd upon,
Grarstor doss horaby irrevocably grant, bargain, sefl and convay to the Trustes ir: Trust, with tha power of zale, the following described property in____

. County, State of Oregon: Property Tax1D# R7068C0 e

The N 1/2 5 1/2 Se 1/4 Se 1/4 Of Section 6, Township 39 South, Range 8 E.W.M., According To The Official Plat Thereof On File in The Gffice
Of The County Clerk Of Klamath County, 61\:gon.

togather with ail tenements, hereditamants, and appurtanances now or hereafter theraunta balonging or in any wise appertaining, and the rents,
issues and profits thereof; it being the express intent of Grantor and Beneficiary that this Daed of Trust and the sstate held by Trustes hersunder shell
continue in effect notwithstanding that frem time-to-time no Indebiednass of Grantor to Berneficiary under the Agraement may exist, and shall survive
as sacurity for alt new or additional indebtediness of Grantor to Baneficiary undsr the Agrasment from time-to-time arising.

MATURITY DATE: The term of the Agreement commences on the date this Desd of Trust is executed and shall end it not paid soaner on
e OR292022

VARIABLE INTEREST RATE. This agreemsnt cormains a Variable Interest Rata. The interest rate on Granitor's indebtedness under the Agreement
may vary from time-to-time in accordancs with such rate or ratos, as described in the Agreement.

Yo protect the security of this Deed of Trust. Grantor covanamts and agrees:

1. To keep the praperty in good condition and repair; to permit no waste thereof; to complete any building, structure, or improvement being built
or about to be ouilt therenn; to restors ~romptiy any buliding, structure or itnprovement theraon which may be damaged or destroyed; and to comply
with all faws, ordinances, regulations. covenants, conditions and restrictions atfecting the property,

2. To pay before dslinquant all laviful taxes and assessmants upon the proporty; to keep the property free and cisar of all other charges, liens or
ercumbrances, imgairing the security of this Desd of Trust.

3. To keep all buildings now or hervalter erected on the property dsscribed herein continuously insured against loss by fire, hazards included
within the tarm "extended coverage” and such other hazards as Beneficiary may require in an aggregate amount not iess than the total debt secured
by this Deed of Trust and all other prior liens. Ail policies shall be in such companies as the Bensficiary may apprcve and have loss payable to the
Beneficiary as its interest may appear and than to the Grantor. The amount coliected under any insurance policy may be applied upon any
indobtedness hersby secured in such arder as the Beneticiary shall determins. Such apglication by the Beneficiary shall not cause discontinuance of
any proceedings to toraclose this Deed of Trust. In the event of forectosure, al rights of the Grantor in insurance policies then in force shall pass to the
purchaser at the foroclosure sals.

4. To defend any acticn or proceading purporting to atfect the security hereof or the rights or powers of Bensficiary or Trustee, and to pay afl
costs and axpenses, including cost of title search and attorney’s tees in a reasonable amount, in any such action ot proteeding.

5. To pay all costs, tees and expenses in connectich with this Deed of Tiust, including the ¢xpenses incuned in enforcing the obligations secured
hereby including, without kmitation Trusteo's and Benaficiary's attomey’s fees actually incurred, including attorney fees assessed at trial or on appeal.

G. Grantor shall not, withcut Beneficiary's prior writtan consent. grant or allow any further sncumbrances or liens, voluntary or involuntary, against
the propsrty.

7. To promptly and {ully perform all of the obiigations of the mortgagor or grantor or contract purchaser under any existing morngage or Deed of
Trust of real estate contract on the preperty, and to save Beneflciary harmiess frem the consequences of any failure to do so.

8. Should Grantor tail to pay when due any toxvs, AL3esments, insurance promiums, Including flood insuraince pramiums, lions, encumbrances, or
other charges againat the property hereinabove desciibed, ar otherwizs fail to keep and perform any of Grantor's covenants herein contained, the
perormance of which reaulres tha expenditurs of noney, then, In any such event, the Beneficiary, at Is eloction, may pay such sums as may be
necassary to perform such obligations with fospact to which the Grantor is in defauit, without prejudice to Beneficiary's vight to accelerate the
matusity of this Dsed of Trust and to foreclose the same, and any and all amounts so paid shall bo repald by the Grantor to the Beneticiary upon
dernand, with interest thereon at the highest rate then appliczbls to Grantor's indabtadness under the Agreemant or other loan document from tha
date of such paymait, and alt such payments with interes: as above provided, shall, from the date of payment, be added to and become a part of the
indebtednass secured by this Deed of Trust.
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{T 1S MUTUALLY AGRECO THAT: . ) -

1. ifs the evant any pertion of the p:a{mny Is taken ot damaged in an eminent domuin proceeding, the entire amount of the award or such portion
thersof as may be necessary to fully sstisfy tho obligatidnd sacued histeby, shai bilpaid tc Bensficiary 10 be applied to said obligations.

2. By accepting payment of any sum securad hereby after its due cats, Beneficiary does not waive its right to requirs prompt payment when due of
all other sums so sacused or to deciare default for failure to so pay. :

3. The Trustee shall reconvey alf or any part of the propsrty covered by this Dead of Trust to the person entitied thersto on written requast of the
Grantor and the Beneticiary, or upon satistaction of the obligations secured and written request for reconveyance made by the Benaticiary or the
perscn entitiad thereto,

4. Upcn the occuienca of an Event of Default as defined below, all sums secured hersby shall immadiately become due and payable. In such event
and upon writtan requast of Beneficiary, Trustee shall sell the trust pro erty, in accordance with the Laws of tie State of Oregon, at public auction to
the highest bidder. Trustee shall apply the proceeds of the sale as fallows: (1) to the expenses of sale, including a reasonable Trustee's fee and
attorney's fee; (2) to tre obligations secured by this Deed of Trust; {3) To all persons having recorded liens subsequent to the interest of the Trustee
and the Trust Deed as their interest may appear in: the ordar of their priority; (4) A surplus, if any, to the Grantor of the Trust Dead or to the successor
ninterast of the grantor entitled te such surplus.

5. Trustee shali deliver to the purchaser at the sale its deed, without warranty, which shall convey to the purchaser the irterest in the property which
Grantor had or had the power to convey at the time of his execution of this Deed of Trust, and such as he may have acquired thereafter. Trustee's
Deed shail recite the facts showing that the sale was conducted in compliance with all tha requiremsnts of law and of this Deed of Trust, which 1ecital
shall be prima facis evidence of such compliance and conclusive eviderice thereof in favor of bona fide purchasers and encumbrances for value,

6. Reinstatemant: the Grantor shall have the right to reinstate this Deed of Trust and have any oroceedings begun by the Beneficiary to enforce this
Deed of Trust discontinued at any time pricr tc the earlier to occur (1) the fifth day betcre the date af sale by the Trustee, or (2) the entry of a
judgment Foreclosin? this Dead of Trust. The conditions tfor roinstatement ate that: (a) the Grantor pays off sums, which would then be due under
te Agreament and this Desd of Trust had no acceleration occurred; (b) cure any default ot Grantor's other obligations or agreemants in this Dsed of
Trust; (c) pay all costs and expenses actually incurred by Bank Beneficiary in antorcing this Deed of Trust, inciuding, but not limited to reasonable
trustee s fees and attorney’s fees. to the extent permitted by eppiicable faw., Upon reinstatement this Deed of Trust and the obfigations secured
hereby shall terrain fully efective as if no acce'eration had occurred. However, the reinstatement right shall not apply in the case of acceleration
r2sulting from the sale or transfer ot Gramor';froparty.

7. The powar of sale conferred by this Deed ot Trust and by the Trust Deed Statutes of the State of Qregon is ncl an exciusive remedy: Beneficiary
may cause this Deed of Trust to be foreclosed as a mortgags.

8. tn the even? of the death, incaﬁa':ity or disability or resignation ot Trustee, Beneficiary may appoint in writing a successor trustee, and upon the
recording of such appointment in the mortgage records of the county in which this Deed of Trust is recorded, the successor trustee shall be vested
with all powers of the original trustee. The trustee is not obligated to notify any party hersto of pending sale under any other Deed of Trust or of any
action or proceeding in which Grantor, Trustee or Beneficiary shall be a party unless such action or proceading is brought by the Trustee.

9. Each of the following, at the option of Benaficiary, shall constitute an avent ot default ("Event of Dafauit") under this Deed of Trust: (a} Grantor
commits fraud or makes a material misrepresentation at any time in connection with the credit line account. This can include, for example, a false
statemant about Grantor's income, assets, liabilities, or any other aspacts of Grantor's financial condition. (b} Grantor does not meet the repayment
terms of the credit tina account. {¢) Grantor's action or inaction advarsely aftacts the coltateral for the credit line account or Berneficiary's rights’in the
collataral. This can include, for exarmpls, failure to maintain required insurance, waste or destructive use of the dwelling, failure tc pay taxes. death of
all parsons liabie on the account, transfer of title or sale of the dwaliing, creation ot a lien on the dwelling without cur permission, toreciosure by the
holder ot another iien, or the use of funds or the dwelling for prohibited purposes.

10. This Deed of Trust applies to, inures to the banefit of, and is binding not only on the parties hereto, but on their heirs, devisees, legatees,
administrators. axecutors, successors and assigns. The tenm Bensticiary shail mean the holder and owner of the Agreement or other evidence of
indedtedness secursd hereby, wihether or not named as Beneficiary herein.

11. Applicable Law. This Daed of Trust has besn dellvered to Bensficiary and accepted by Beneficiary in the State of Otegun. This Deed of Trust
shall be governed by and construed in accordance with tha laws of the State of Oregon.

12. Any Grantor who is not a borrower under the Agreement shall not be personally fiable for the obligations under the Agreement and is only signing
this Doed of Trust to grant and convey your interest in the real property identified herein and agrees that Beneficlary and any botrower under the
Agreemant may extand, modify, forebear, or make any other arrangements relating to the Agresment or Deed of Trust without your consent and
vithout relsasing you from this Dead of Trust, its extension or modification.

13. To the fufiest extent permitted by law Grantor waives any right 10 plead any statute of imitations as a detense to any cbligation secured hereby
and Grantor releases and waives all rights and benefits of the homestead exemption iaws of the State where the property is located.

THIS INSTRUMENT WILL NOT ALLOW FOR THE USE OF THE PROPERTY DESCRIBED IM THIS INSTRUMENT IN VIOLATION OF APFLICABLE LAND
USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING FEE TITLE TO THE PROFERTY
SHOWN CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANMING DEPARTMENT, TO VERIFY APPROVED USES.

‘ ey M. Koy | FH o K

Radney M. Harper . Karenlf, Harper
CFFIGIAL SEAL ’
(T AHNRERVERAR: oo e e e
NOTARY PUBLIC-ORELON
COMMISSION MO, Q3uN0 ]
5 PIRES DEC. 31737
MY COMMISSION EXPIRES B¢ ACKNOWLEDGMENT BY INDIVIDUAL
STATE CF OREGON )

County or,Kumm - ) =

i cartity that | knosw or have satistactory evidence that Rodnsy M. Harper and KarenE. Hatper e e

his instrument in my

presance and acknowiedged it to be (his/her@iee and voluntary act for

écTARY Pladic FOR THE STATE OF OREGON 4\ q7 )
_

My appointment expires [ 2~

ACKNOWLEDGMENT IN A REPRESENTATIVE CAPACITY
SYATE OF OREGON )

. ss,
County of —_ )
I centity that | know or have satisfactory evidence that

ang - _
sigrad this instrument in my presenca, on oath statad that (he/she/ihey) was/wen authorized to execute the instrument and acknowiedged it as the

— of
(TTTLE} {ENITTY)

to ba the free and voluntary act of such party for the uses and purposas mentioned in the instrument.

{NOTARY PUBLIC FOR THE STATE OF OREGON

Oatad: e e

My éppointment expires P

STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of Klamath County Titie the 3lst day
of Cctober AD,19_97 _at 3213  o’clock P M., and duly recorded in Vol. M97 s
of . Mortgagrs on Page 36216 .

Bernetha G. J,etsch, County Clerk
By . /{;d/am. Oz /




