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TRUST DEED

SS.

Cxyvstal Creeic Rock, Inc.

M., and recorded in
Grantor's Nama and Addrass on page

Loudean L i
18610 Tavlor Read . o

Klamath Falls. OR 97603 Record Of om0

ARar recorging, retern i (Name, Acdrecs, Z1p): Witness my hand and s
J. Richard Jrrutia, Esq. affixed.

888 SW Fifth Avenue, Sulte
Portland, OR_ 97204

Ry

THIS TRUST DEED, made this ... October 1597 between
Crvstal. Greek Rock, Inc.

as Grantor;
as Trustee, and

Joudean Ly as Beneficiary,
WITINESSETH:

Grantor irrevocably grants, bardains, selfs and conveys fo trustee in trust, with power of sale, the property in
Xlamath County, Oregon, described as:
NE Y, SW % and that portion of the North ) and NW %, SW ¥ and the South I W Y%, lying
East of the Westside Road, all in Section 23, Township 34S Range 6 E of the Willamette
Meridian, Klamath County; saving and excepting that portion conveyed to Klamath County
by deed dated March 16, 1966 in book 166 Page 2246 micrcfilm records ¥lamath County,
Oregon (parcel 2).

together with all and singulur the tensments, haroditaments and appurtenances and all other rights thereunto belonging or ifi anywiss now
or hereaSter appertaining, and ths rents, issues and protits thereof and all fixtures now or hercafter attached to or used in connection with
the property.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum

of ... Seventy-five thousand. (875,000)

- e e s .. Dotilars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interes: hereol, it
not sooner paid, to be due and payable oGetober. 3l s ».2002.

The date of maturity of the debt tecured by this instrument is the date, ttated above, on which the final installment of the note
becomes dus-and payable. Should the grantor either agree fo, attsmpt to, or actually rell, convey, or assign ail (or any part) of the prop-
erty or all (or any part) o! grants's interest in it without lirst obtaining the writtenconsent or approval of the beneticiary, then, at the
benaficiory's option®, all obligations secursd Ey this instr , irrospective ol the maturity dates expressed therein, or herein, shall be-
come immediately cue and payable. The execution by granfor of an carnest money agreement®* does not constitute a sale, conveyance of
assiginment.

To protect the zecurity of this ¢rust decd, grantor agrees:

1. To protect, preserve and maintein the property ir good condision and repair; not fo remove or demwolish any buildiag or im-
provement thereon; not to comumit or permi¢ any waste of the property.

2. T'o zomplete or restore promptly and in good and habitable condition any building or improvement which may be constructed,
damaged or destroyed thercorn, and pay when due il costs incurred theralor.

3. To cuomplv with all laws, ordinances, regulations, covenants, conditions and restrictions aflecting she property; it the beneficiary
so requests, to join in executing such financing statements pursuant fo the Uniform Comenercial Code as the beneliciary may requirc and
to pay lor liling same in the proper public office or oifices, as well as the cost cof all lien searches made by {iling ofticers or searching
agencies as may be deemed desizable by the beneficiary.

4. To provide and continuously mainfain insurance on the huildings now or hereafter erected or: the property agsinst loss or
damage by lire and such other karards as the beneliciary may from time to time require, in an amount not less then §.
written in companies acceptable to the beneficiary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-
ficiery as scon as insured; if the grantor shall fail for any reason to procure any such insurance and to deliver the policies to the beneficiary
at least tifteen days prior to the expiraticn of any policy of insurance now or heveafter placed on the buildings, tke beneficiary may pro-
cure the same at granior's expense. The amoun: collected under any Jire or other insurance policy may be applied by beneliciary upon
any indebtedness secured hereby and in such order £s bonaficiary may dafermine, or at option of bensficiary the entire amount so cellected,
or any part thereof, may be releazed to grantor. Such application or releass shall not cure or waive any delault or notice of default here-
under or invalidate any act dons pursuant to such notice.

5. To keep the property Iree from construction liens and tc pay all taxes, assessmenis and other charges that may be levied or
assessed upon or against the property belore any part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor to beneliciary; shouid the grantor {ail o make payment of any taxes, azsessments, insurance premiurns,
liens or other charges payable by grantor, either by direct payment or by providing beneliciary with funds with which to make such pay-
ment, bensficiary may, at its option, make paymert thercof, and the amount so paid, with interest at the rate set forth in the note
sacured hereby, together with the obligations doscribed in paragraphs 6 and 7 of this trust deed, shall be added fo and become a part of
the dakt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such payments,
with interest as eloresaid, the progerty hereinbelors described, s well as the grantor, shall be bound to the sumo extent that they are
bound for the payment of the obiigation herein described, and all such puaymenis shall be irmmediately due and payable without notice,
and ths nonpayment thereof shail, at the option of the bencoliciary, render all sums secured by this trust deed ismmediately due and pay-
able and constitute a breach of this trust deed.

6. To pay eil costs, fees and sxpensas of this trust including tho cost of title search as well as the other costs and expenses of the
trustee incurred in connection with or in enforcing this obligation and trustec’s and attorney”s fses actually incurred.

7. To appear in and defend any action or pr ding purpocting fo attect the security rights or powers of bensticiary or trusteo;
and in any suit, action or procecding in whick the beneliciary or trustec may appoar, including any suit for the fcreclosure ot this deed
or any suit or action related to this instrument, including but not limited to its validity and/or enforceability, to pay all costs end ex-
- including evid of title and the Eenoiiciary's or trustee’s attorney lees; the amount of zttorney fees mentioned in this para-
graph 7 in ali cases shall be fixod by the trial court and in the event of an eppeal from any judgment or decree of the trial court, grantor
{urther agroes to pay such sum «nt the appellato court shall adjudge reasonable as the beneliciary's or trustes's aitorney fees on such eppeal.

¢ is mutually agreed that:

8. In the event that any portion or all of the property shall be taken under the right of eminent domain or condemnation, bene-
ticiary shall have the right. if it so elects, to roquire that ail or any portion of the monses payable ss compensation for such taking,

NOTE: The Trust Deed Ac! provides {za? the Srustee hereunder must be cithier an atisraey, who iz 20 sctive member of the Oregon State Bar, a bank, irust company
or savings and loan assaciation zuthorized to do business under the laws of Gregen or tha United Siates, a title insurance company authorized to Insure titic to real
proparty of this state, its subsidiarics, alfilistes, agonts or branches, the United Ststes or any agancy thereof, or an escrow apent ltcensed under ORS 636.505 1o 695.595.
*WARNING: 12 USC 1701}-3 raguin‘es and may prokibit exercls of this option.

**The publisher sugpesis thal such an agraemsn? eddress he Issup &l obtalainn brneficiary’s cousant in complsts detail.
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’F swhich are in excess of the amount required to pay all z bls costs, exp and attarney’s fees necassarily paid or incurred by grantor

: in such proceedings, shail be paid to beneficiary and applied by it lirst upon any resserablo coets and oxpenses and attorney’s fees, both
in the trial and appellate cotrts, necessacily paid or incurred by beneticiary in such preceadings, and the balance applied upon the indebted-
ness secured hereby; and grantoc agrees, at its own eXxpenss. to take such actions and executs such instruments as shall be necessary
in obtaining such P tion, promptly upon beneliciary’s requost,

9. At any time &nd from time to timoe upon written request of bepsliciary, payment of ita fees and presentation of this deed and

tke rote for endorsement (in case of full reconveyances, for cancallation), without effecting the liability of any person for the psyment of

the indebtodness, trustec may (a) consent to the muking of any map or plat of the property; (b) join in granting eny easzment or creat-

ing any restriction thereon; (c) join in any subordination or other agreement alfecting this deed or the lion or charge thereot; (d)

roconvey, without warranty, all or any part of the property. The granteo in any reconveyance may be described a3 the ‘“‘person or persons

lagally entitled thereto,” and the recitals thersin of any maticrs or facts shali be conclusive proof of the truthfulnoss thereof. Trustec's

ises for any of the services mentioned in thiz paragrarh shell be not lass than $5.

10. Upon any default by grantor hereundor, beneficiary may at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hareby secured, enter upon and fake
possassion of the property or any part theroot, in its own namwo sus or otherwise collect tho rants, issues and protits, including those past
due and unpaid, and apply the same, less costs and expenses of oporation and collection, including reasonable attorney's fess upon any
indebtedness socured heraby, and in such order as bensticiary may determine.

11. The entering upon and taking possession cf the proparty, the collection of such rents, isaues and profits, or the proceeds of fire
and other insurance policies cr compensation cr awards for any taking or damage of tha property, and the application or release thereol as
aforesaid, shell not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice.

12. Upondefault by grantor in payment ot any indebtednsss socured hersby or in grantor’s performance of any agreement hereunder, time
being of the easence with respect fo such payment and/or performance, the beneliciary may declare all sums secured horeby immediately
due and payable. In such an evant the benelicizry may elect to procecd to foreclose this trust dead in equity as a mortgaga or direct the
trustee to foreciose this trust deed by sdvsrtisernent and sale, or may direct the trustee to pursue any other right or remedy, sitker at
law or in equity, whick the beneliciary may havs. In the event the beneticiary elects to foreclose by advertisement and sale. the bene-
ticiary or the truatee shall execuie and cause to be recorded & written riotice of defsult and election to sell the property to satisly the obiiga-
tion secured hereby whereupon the trustee shall fix the ¢ime and place of sale, give notice thersof as then required by law and proceed
to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

13. After tha trustee has commenced toreclosurs by advertisesment and sale, and at any time prior to S days belfore the date the
trustee conducts she sale, the grantor or any other person so privileged by ORS 86.753, may cure the delsult or defaults, It the default
consists of a failure to pay, when due, sums securad by ¢the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no default occurred. Any other defzult that is capable of being
cured tray be cured by tenderiag the performance required under the obligetion or trust deed. In any case, in addition t¢ curing the de-
fault or defaults. the person eifecting the cure shall pay to the Deneliciary all costs and expenses actually incurred in enforcing
the obligation of the trust deed together with trustee's and attorney's fees not exceeding the amcunts provided by law.

14. Otkarwiss, the sale shall be held on the date and at the time and place designated in ths notice of sale or the time to which
the sale may be postponsd as provided by law. The trustee may seil the property either in cne parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highast bidder for cash, payable at the ticna of sale. Trustee shall deliver to the purchaser its aesd
in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conclusive proof of tiia truthfulness sheraof. Any person, excluding the trustee, but including the
grantor and beneficiary, may purchase at the sale.

15. Whan trustee salls pursuant fo the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of the trusteo and & reasonabla churge by trustes's attorney, (2) to the chligation secured by
the trust deed, (3) to all persons having recorded fians subssquent to the intarest of the trustes in the trust deed as their interests may
aprear in the order of their priority and (4) the surplus, if any, to the grantor or fo any succcssor in interest entitled to such surplus.

16. Beasticiary may frorm time to time appoint a SUCCESSOr OF SUCCEsSCrs to any frustee namcd herein or to any successor trustee
appointed hareunder. Upon such appointment, and without conveyance to the succassor trustee, the latter shail be vested with all title,
powers and duties conferred upon any trustee herein named or appointed hereundec. Each such appointment and substitution shail be
made by written instrument exscuted by beneficiary. which, when recarded in the morfgage records of the county or counties in which the
preperty is situsted, shall be conclusive proof of proper appci nt of the frustee.

17. Trustee accepts this trust when this deed, duly executed and acknowledged, is made a pubiic record as provided by law. Trustee
is not obliated to notily any purty herufo of pending sale under any other daed of trust or of any action or proceeding in which grantor,
beneliciacy or trustes shall be a party urdess such action or proceeding is brought by trustee.

The grantor covenints and ajrees fo and with the beneliciary and the beneficiary’s successor in interest that the grantor is lawfully
seized in feo simple of the real property and has a valid, unencumber od titie theroto, except as may be set forth ir an eddendum or exhibit
atrached hereto, and that the grantor will warrant and forever defenid the same against all persons whomscever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tracé or loan agreement between ihem, beneficiary may purchase insurance at grantor's expense to protect bene-
ficiary's interest. This insurance may, but need not, also protect grantor's interest. 1f the collatéral becomes darmaged,
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has cbteined property coverage elsewhere. Grantor is responsible
for the cost of any insuranceé coverage purchased by beneficiary, which cost may be added to grentor's contract or
loan balance. It it is so added, the interest rate on the underlying contract or loan will apply to it. The cifective date
of coverafe may be the date grantor's prior caverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more sxpensive than insurance grantor might olherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-

quirements imposed by appiicable law.
The grantor warrants that the proceeds of the loan represented by the above described note and :his trust deed are:

(aj* primarily for grantor’s personal, family or household purposes (see Important Notice below),

(b)) for an organization, or (even if grantor is a natural porson) are {for business or commercial purposes.

‘This deed applics to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal repressntatives, succesors and assigns. The term bansfizinry shall mean the holder and owner, including pledgee, of the coniract
secured hereby, whether or not named 1s a beneliciary herein.

In construing this trust deed, it is undérstood that the grantor, trustee and/or beneficiary may each bo more than ons person; that
if the confext so requires, the singular shall be taken to mean and ioelude the plural, and that generally all grammatical changes shall be
made, assumed and implied to make the provisions hereof appiy equally to corporations and to individuals.

IN WITNESS WHEREQF, the grantor has executed this instrument the day and year first above written.
= MPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b} is
not applicobie; if warranty (a) Is pplicoble and tho benaficiary i3 o crediter
as sucth word is defined in the Truth-in-Lending Act and Regulsiisn Z, the 4
Leneficiery MUST comply with the Act and Regulotion by moking required : el - 2
disclosures; for this purpose usa Stevens-Nass Form Na. 1319, ar aguivalent. SEa~E fﬂdf
1 complicnce with the Act is not raquired, disrega~d this natice.

STATE OF OREGON, County of .Klamath . 7 _
";rztrument was acknowledgsd before me on ‘/é(,)e%dé/ L1974 /

Ma{le{’f;o ﬂb;;ﬁar%‘&sd?"tsz
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hd

s/instrument was acknowledged before me on
R . Lyon. and Marie LYOR e

!:,...a.r.x.d,..s.e..c.m.t.ary,...ne...s.p.eg.t...i.v/.ly s
Creek. Rock.. . InG.

l'. s .
.. . 23
for Bregon My commission expires ://é;é%/ E
REQUEST FOR FULL RECONVEYANCE [Ta be used only when obligaticns have been peid.) ;

STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of Cryatal Creak Rack, Inc. the 3ist day
of Qctober AD. 1957 at___3:26 oclack P-M., and duly recorded in Vol. ___ 197
of __ Mortgages on Page 36244 .

Bernetha G. h, Couaty Clerk
’

FEE  $15.00 By 4{‘7—1@, R




