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THIS TRUST DEED, made this 3lst .. dayof October ) 19.97 , between
R.L. PETER-SON, TRUSTLE UNDER THE RE: CLAM TRUST # 540-21-2033 UAD 1

, &s Grantor,
as Trustee, and

....DELLA FAYE ADIMS .» as Reneficiary,

WITNESSETH:
. Grantor irrevocably grants, bargains, seils and coaveys fo frustee in frust, with power of sale, the property in
iamath ... County, Oregon, descriled as.

Lot 791 Bl‘OC‘k-.1054»,l‘11LL§}_ADDITION TO THE CITY OF KLAMATH FALLS, in the
County of Klamath, State of Oregon.

Code 1, Map 3809~33DB Tax; Lot 6000

THIS DEED OF TRUST, THE Né)TE WHICH SECURES SAME, ARE ASSUMABLE UPON WRITTEN CONSENT
FRGM THE BENEFICIARY WHICH CONSENT SHALL NOT BE UNREASONABLY WITHHELD.

together with all and singular ths t ts, heredit. ¢s and appurtsnances and ail other rights thereunto belonging or in anywise now
or hsreaiter appartaining, end the rents, issues and profits theceof and all fixtures now or horeatfer attached to or used in connection with
the property.
FOR THE PURPOSE OF SECURING PERFOR.\%ANCE of each agreement of grantor herein contained and payment of the sum
Thirty Thousand Dollars and no/100's

. (‘$30’000' 00) e i . Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or ordar and made by grantor, the linal payment of principal XX hereof, if
not sconer paid, to be due and payabls Novemberl’zooz .,19

The date of maturity of tha debt sacured by thix instrument is the date, stated above, on which the final instaliment of the note
becomes due and payable.

‘T'o proiect the security of this trust dead, grantor agrees:

1. To protect, presscve and maintain the property in good condition and repair; not to remove or demolish any building or im-
provement thareon; not to commit or permit any waste of tko propesty.

2. To compleie or restore promptly and in gcod e£nd habitable cordition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due ali costs incurrad therefor. )

3. To comply with all laws, crdinancoes, regulaiicns, covenants, conditions and resirictions atlecting the property; it the beneficiary
30 rocquests, to join in oxecuting such financing statements pursuant to the Uniform Commercial Ccde as the beneficiary may require and
to pay for 1iling samo In the proper public office or ofiicen, nu wel! as the cost of ail lian scarchea made by filing ollicers or searchingd
agencies as mey bo deemed dasirable by the beneliciary.

4. To provide and continuously maintain insurance on the buildings now cr heroalter erected on the prope:t zlgfin-t loss or
damage by fire and such other haczards as the beneliciary may from time to time require, in an amount not less than ‘Sgu ins . Vﬁl
written in companies acceptable io the beneficiary, with loss payable to the latter; ail policies of insurance shail be delivered to the bene-
ticiary as toon as insured; if the grantor shall fai! for eny reason to procuse ary such insurancs and to deliver the policies to thn beneliciary
at lesst filteen days prior to the etpiration of any policy cf insurance now or hareafter placed on the buildings, the beneficiary may pro-
cure the same at grantor's expense. The amount collected under any lire or other insurance policy may be zpplied by beneliciary upon
any indebtedness sacured hsreby nnd in such order as beneficicry may deterimira, or at option of beneficiary the entire amount so collected,
or any part thereof, may ba released to grantor. Such application or relcase shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to such notice.

5. To kesp the proporty free irom construction liens and io pay all taxes, assessments and other charges that may be levied or
assessed upon or sgainst the property before any part of such taxes, assessments and other charges become past dus or delinquent and
promptly deliver receipts theraior to benoliciary: should the grantor fail to make payment of any taxes, assessments, insurance premiums,
linniz or other charges payable by grantor, either by diroct payment or by providing beneticiary with funds with which ro make such pay-
ment, benaficiacy may, at its option, make payment tihereof, and the smount go prid, with interest at the rate set forth in the note
socured hercby, together with the obligations describod in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the Jdebt sectired by this trust deed, without waiver of any rights arising from breach of any of the covanants hereof and for such payments,
with interest as sforssaid, the properiy hereinbelore described, as well as the grantor, shall be bound to the same extent that they are
bound for the peymont of the obligation herein described, and all such payments shall be immodiarely due and payable without notice,
and the nonpayment thereot shall, at the option of the beneliciary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust doed.

6. To pay all coats, iees and expenses of this rrust includirg the cost of title ssarch as well as the other costt and expenses of the
trustee incurred in connection with or in enforcing this obligation and frusiee’s and attorney'a fees actually incurred.

7. To appesr in and defend any action or proceeding purporting to affect the securitv rights or powers of beneficiary or trustee;
and in any suit, action or proceeding in which the beneliciary or trustee may appear, including ary suit for the foreclosure of this deed,
to pay all costs and expesnses, including evidence of title and the beneficinry's or trustes's attorney's fees; the amount of attorney's fees
mentioned in this paragragh 7 in all cases shall be fixed by the trial court and in the event of an appeal trom any judgment or dzcree of
the trial court, drantor further agrees to pay such sum &3 the appellate court shall adjudge reasonable as the beneliciary's or trustee’s at-
torney’s fees on such appeal.

It {3 nritually agreed that:

8. In the even? that any portion or all of the property shall be taken under the right ot eminent domain or condemnation, bene-
ficiary shcll have the right, if it so olects, to require that &/l or any portion of the monies payable as comrpensation for such tsking,

NOTE: The Truat Dead Act provide: that the irustee hercundar must be cither an attorney, who is an active member of the Oregon Stote Bar, a banky
trust company er savings and loan essociatian autherized to do businers under the laws of Oregon or the United Statet,  titie insurance compony au!
vizad to insurs ditle to real property of this stats, its subsidiories, cf¢itiates, ogents or branches, the United Stotss or ony agency thereof, or on esc
agant! licansed undar ORS 696.505 to 696.565.
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whicl are in excess of the amount roquired to pay all s costs, exp and attorney’s foes necessarily paid or incurred by grantor
in such proceedings, shall be paid to heneliciary and applied by it first upon any reasonable costs and expenses and attorney’s fees, both
in she trial and appeliste courts, necessarily paid or incurred by benstiziary in such proceodings, and the balance applied upon the indebted-
ness secured hereby; and grantoc ajrees, at its own expensc, lo izke such actions and te such instr s a3 shall be necessary
in obraining such compensation, promptiv upon beneficiary's request.

9. At any time and from time to ime upon written request of boneiiciary, payment of its fres and presentation cf this deed and
the note *or endorsement (in cass of tull reconveyences, for cancellation), without aliecting the liabiiity of any person for the payment of
the indebtedness, trustee may (a) zonsent to the muking of any map or plat of the property; (b) join in granting any easement or creat-
ing any restriction thereon; (c) join in any subordination cr other agresment aflecting this Jeed or the lisn or charge therecf; (d)
reconvey, without warranty, all or any part of the property. The grantee in any reconveyanco may be described as the “person or persons
legally entitied thereto,” and the recitals therein of any matters or facts shall be conclusive proo! of the truthiulness thereof. Trustee's
fees Jor any of the services mentionsd in this puragraph shell be not less than 85.

10. Upon any default by grantor hereunder, beneficiary may at any time without nctice. either in persen, Ly agent or by a eceiver
to b appointod by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
pessession of the property or any part thereol, in its own name sue or otherwise collect the rents, issues and proiits, inciuding those past
due and unpaid, and apply the same, less costs and expenses of operation and ccllection, including reasonable attornesy's fees upon any
indebtedness secured hereby, ard in such order as beneficiary may determirie.

11. The entering upon and lnking possession of the property, the collection of such rents, issues and profits, or the proceeds of fire
and othar inaurance policies or compensation or awards for any taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any default or notice cf default hereurder or invalidate any act done pursuant to such notice.

12. Upondefault by grantor in payment of uny indebtedness secured hereby or in grantor's performance of any agreement hereunder, time
being of the cssence with respect to such payment and/or performance, the bensficiary may declare all surns secured hereby imnmediately
due and payable. 1a such an event the bensticiary may elect to proceed to foreclose this trust deed in equity as a mwortgage or direct the
trustee to foreclose thie trust deed by advertisement and sale, or may direct the trustee to pursue any other right or remedy, sither at
iaw or in equity, which the beneliciary may have. In the even? thc bensliciary elects to foreclose by advertisement and saie, the bene-
ficiary or the trustee shall exacute and cs1ss to be recorded a written notice of dziault and election to sell the property to satis{y the obliga-
tion secured hereby whereupon the tre . o shall }ix the tims and place of sale, five notice thereot as then required by law and pr
¢o foreclose tRis trust deed in the meun. r provided in ORS 86.735 to 86.795.

13. AMer the trustee has commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the drantor or any other person so privileded by ORS 86.753, may cure the dofsult or defaults. If the default
consists of a failurs fo pay, when due, sums secured by the truat deed, the defuult may be cursd by paying the cattire amount due at the
sirne of the cure other than such portion as would not then be due hzd no default occurred. Any other delault that is capable of being
cured may be cured by tendecing the performance required under the obligation or trust deed. In any case, in addition to curing the de-
fault or delaults, the person effecting the curo shall pey to the bercliciary all costs and expenses actually incurred in enforcing
the obligation of the trust deed together with trustee's and attorney's fees not exceeding tho armounts provided by law.

14. Otherwise, the sale shall bo heid on the date and at the time and place designated in the notice of =zale or the time to which
the sale may be postponed as provided by law. The trustee may se!l the property oithes in one parcel or in separate parcels and shall ssll
the parcel or parcels at auction to the highest bidder for casi, payable at the time of sale. Trustse shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but without any coverant or warrunty, express or implied. The recitals in the
dead of any matters of fact shall be conclusive proct ol the truthfulness thereof. Any person, excluding the trustee, but including the
grantor and benoficiary, may purchase at the sale.

15. When frustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of the trustee and a reascnable charde by trustee’s atiorney, (2) to the obligation secured by
the trust deed, {3) to all persons having recorded liens subsequent to the interest of ths (rustee in the trust deed as their interests may
appear in the order of their priority and (4) the surpius, it any, to the grantsr or to any successor in interest entitled to such surplus.

16. Seneficiary may from time to time appoint a or s to any trustee named herein or o any successor trustee
appointed hereunder. Upon suck appointment, and without conveyance to the successor trustee, the latter shall be vested with ali title.
powers and duties conforred upon any trustee herein namod or appointed hereunder. Each such appointmert ard substitution shall be
made by written insirument executsd by beneliciary, which, when rscorded in the mortgage records of the county or countiss in which the
property is situated, shell be conciusive proof of proper apgointment of ths succassor trustee.

17. Trustee nccepis this trust when thiv deed, duly oxecuted and acknowledged, is made a public record as provided by law. Trustee
is not obligaied to notity any party hersto of pending sale under any other deed of trust or of any &ction or proceeding in wkhich grantor,
Benasticiary or trustee chall be a party unless such action or proceeding is brought by trusiee.

The drantor covensnis and agrees to and with the beneliciary and the bensficiary's successor in interest thai the grantor is lawtully
seizad in fee dimaple of the real property and has a valid, unencumbered title theretc

[N

and that the grantor will warrant and forever defend the same against ali persons whocnsoever.
The grantor warrants that the proceeds of the loan represented by tho above described note and this trust deed are:
ITX AT el xtaattiX FOrPHAX {8 LAV RIGX PN MDY X KX X X

(b) tor an nrganization, or (even it grantor is a natucal person) are for busi or ¢ cial purposes.

This deed appliee to, inuces to the benelit of and binds all parties harato, their heirs, legatces, devisces, admirdstrators. executors,
personal representstives, successors and assigns. The term Lencticiary shail mean the holder and owner, including pledgee, oi the contract
secured hereby, whether or not named as a beneficiary hersin.

In construing this trust deed, it is understood that the grantor, trustee and/or beaeficiary may each be more than one person; that
it the context so requires, tha singular shall be taken to mean and inclade the plural, arrd that generally all grammatical changes shall te
made, assumed and impliod to make the provisions hereof apply equally to corporations and to individuals. '7

1IN WITNESS WHEREOF, the grentor has executed this instrument the day and y€ar first above written.
RE: CLAM TRUST # %40{21-2033,UAD 11/1/97
x}o‘ ﬂu} ey

1 <
+ IMPORTANY NOTICE: Dalots, by lining out, whichever warranty (a) or (b} Is
not applicoble; if warmranty {a) is applicable and tha t fictary is a creditor
as such word Is defined In ¥ve Trsth-in-lending Act and Ragulation Z, the
beneficiory MUST comply with the At and Reguiation by king reguired
disciesures; for this puipose vse Stevens-Ness Form No. 1319, or equivaient.
1 compliance with ths Act Is not reguired, disrsgurd this notico.

STATE OF OREGON, County of
This instrument was acknowledged before me on ......

Ryls. Peter=San..as. Irustee under the Re: Cla
B0 1582 B oo Eoetsh an

instrument was acknowled,

s

b;i; for Oregon

rv Pu.

REQUEST FOR FULL RECONVEYANCE (To be used only when obligations hove been paid.}
STATE OF OREGGN: COUNTY OF KLAMATH . ss.

Filed for record al request of Aspen Title & Escrow the 31st day

of Octaber AD. 1997 at___3:40  o'clock ____P.M., and duly recorded in Vol. M97 .
of Mortgages on Page ___ 36242 _

Bemetha G. Letygh, County Clerk

FEE  $15.00 By /{mﬂm Py




