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NOTICE GF DEFAULT

AND ELECTION TO SELL

rtify that the within instrument

AE: Trust Dred from for record on the
Gerald M.

Western Title & Escrow ment/microfilm /recepti

assigned ¥ Records of said County.

Trusice

mmdm.rmbm.mzh\:
Jdim N. Slothower
_PO B

K-51514

Reference is made to that certain trust deed made by Vermillion and Nikkie
.-Yanderveer ----, @s grantor, to
ee,

Title & Escrow _
infavorof Steven Tronc (assigned +to Home Advantage Financial Services ubcnﬂrx
dated .____April 25 1924 recorded May_ 19 , 1924 in the Records of

Klamath County, Oregon, in book/reel/volume No. - - at page 15865 , and/or as
fee/ﬁle/instmmem/microﬁlm/recepﬁon No. (indicate which), covering the following described real property
situated in the cbeve-mentioned county and state, to-wit:

Lot 1 in Block 1, TRACT 1098 - SPLIT RAIL RANCHOS,
according to the official plat thereof on file in

the office of the County Clerk of Klamath County, Oregon.

The undersigned hereby certifies that no assignments of the trust deed by the trustee or by the beneficiary and no appoint-
ments of 2 successor trustee have been made, except as recorded in the Records of the county or counties in which the above-
desciibed real property is situated. Further, no action has been instituted to recover the debt. or any part thereof, now remaining
secured by the trust deed, or, if such action has been institute?, such action has been dismissed except as permitted by ORS 86.735(4).

There is a defauit by grantor or sther person owing an obligation, performance of which is secured by the trust deed, or by
the successor ir interest, with respect to provisions therein which authorize sale in the evens of default of such provision. The default
for which foreclosure is made is grantor’s failure to pay when due the following sums:

monthly payments of $83.84 frem 8/19/97 and the 1996~97 real Property
taxes

By reason of the default, the beneficiary has declared ali sums owing on the obligation secured by the trust deed immediately
due and payable, those suras being the following, to-wit:
$9,064.54 plus interest at the rate of 8§.8% per annum from July 17, 1996
until paid, plus accrued@ late charges, title expenses, costs, trustee's
and attorney's fees incurred herein by reason of said default, and any
further sums advanced by the beneficiary for the protection of the above
described real property and its interest therein.

(OVER)




Wotice hereby is given that the beneficiary and trustez, by reason of the defacl, have elected and do hereby elect to foreciose
the trust deed by adveriisemeat and sale pursuaat to ORS 86.705 to 86.795, and to cause to be sold at public auction to the highest
bidder for cash the interest ir the described property which g-antor had, or had the power to convey, at the time of the execution by
grantor of the trust deed, together with any interest grantor or grantor’s successor in interest acquired after the execution of the trust
deed, to satisfy the obligations secured by the trust desd and the expenses of the sale, including the compensations of the trustee as
provided by law, and the reasonable fees of trustee’s attorneys.

The sale wili be held at the hour of ._10:00 o’clock. ._A. .M, in accord with the standard of time established by ORS _
187.1100n _ARXil _2 . 19238, at the following place: . front steps of the Xlamath County
Library, 126 S, 3rd Street inthe Cityof .._Klamath Falls , County of |

Klamath » State of Oregon, which is the kour, date and place last set for the sale. :‘

Otker than as shown of record, neither the beneficiary nor the trustec has any actual notice of any person having or claiming
to kiave any lien upon or interest in the real property hercinabove described subsequent to the interest of the trustee in the trust deed,
or of any successor in interest to grantor or of any lessez or other person in possession of or occupying the property, except:

Name and Last Known Address Nature of Right, Lien or Interest

None

Notice is further
set for the sale, io have t

ally incurred in enforcing
ed by ORS 86.753.

In construing this notice, the singular includes the plural, the word “graator” includes any successor in interest to the grantoy
as well as any other person owing an obligation, the performance of which is secured by the trust deed, and the words “trustec” and
“beneficiary” include their respective successors in interest, if any.

Dated October ol 9 ,19.97. %‘/MW

Successor Trustee {J Beneficiary (indicate which)

STATE OF OREGON, Courty of .___Deschutes ) ss.
This instrument was acknowledged before me o ___OCtober 2 ,19 87,
by .- Jim N. Slothower e

This instrument was acknowledged before mie on ,19
by -

as _
QK&V\N«LLU,&OJ\’ 5&)9&&,\@ i

of
l-\lotary Public for Oregon

)

TN T
KA OFF'CMLSSEAL 4
2 WEEREV (3
NOTARY PUBLIC.OREGOH
_ COMMISSION 110, ogzase i
SIPRES e u) s

STATE QF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of Klamath County Title the 3rd day
of November __ AD,19 97 at 11:06 __ o'clock A« M., and duly recorded in Vol, Moz -
of Mortgages onPage _ 36267 .

Bemetha G. Leysch, County Clerk
FEE $15.00 By __ Autdlun.. 1‘?6 22/




