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AFTER RECORDING RETURN 70:
Washington Mutual
Loan Servicing
PO Box $1008 - SAS0307
Seattle, WA 28111
Attenticn: Vault 001202450-1

THIS DEED OF TRUST is beswean SAMMI J POUND
whoso address is 4106 ALTAMONT DR KLAMATH FALLS OR 87603
"Grantor”); __ AMERITITLE .8 OREGON corporetion, the address of
Qwhich is 222 SOUTH SIXTH ST KLAMATH FALLS, OR 97603 —____ . &8ndits successors in trust
__and assigns (“Trustes”); and I Washington Mutual Bank « & Washington corporstion, the eddress of which is
21 20_1 Thitg .§vonne, Seattle, Washington 98101 ("Bepoﬁciary‘). ] .

i. Granting Clause. Grantor hersby grants, bargains, sells and conveys ta Trustes in trusi, with power of seals, tho resl property in

KLAMATH —_ County, Oregon, describsd bsiow. and &ll interast in it Grentor ever gets:

The North one-~half of Lot 8 in Block 6, THIRD ADDITION TO

ALTAMONT ACRES, according to the official plat thareof on

file in the office of the County Clerk of Klamath County,

Cregon.

AMERIFTLE, hes tecorded this

Instument by request as an accomodation onty,

and hos not examined i for teguiartly ong sufficiency
or as to ifs effect upon the iitie 12 any rec! property
thiat moy be described herein,

togethor with: al} incoms, rents and profits from it; all plumbing, lighting, air conditioning and heating apparatus and squipment; and all fencing,
blinds, drapes, floor ceverings, built-in eppliances, and othar fixtures, at eny timo inctailed on of in or used in connection with such real property,
&t of which at the option of neficiary may be considered 10 bs »ith

All of the property dascribed above will be called the "Property.” perty is gersonal proparty Grantor grants
Beneficiary, s secured party. @ gecurity interest in all such property and this D. fust ghall constitute the Secunty Agreement betwaen
Grante: and Beiaficiary.

This Deed of Trust shall constitute a fixture filing. : i )
2. Security This Deed of Trust is givan to socure porformance of sach promise of Grantor contained herein, and the payment of

sand Fcur Hundred And 00/100 Dollars
—_— e -

(¢30,400.00 ——__) {caliad the "Loan™) with intsrest as provided in the Promisaory Note which evidences the Loan {the "Note”), and any
rensvials, mod: 8 Or extensions therauf. it alzo secures payment cf certain fees and coste of Beneficiary as provided in Section 9 of this
Doed of Trust, and rapayment of monedy sdvanced bx_Beneﬁeiury urxler Section 8 or otherwiss to protect the Property or Banefiziary’s intersst in
the Fioperty. All of thig money is celled the "Debt”. The final maturity date of the Loan is .

It thic box is chacked, the Note provides for a variakle
Loan term to alse chaaga.

3. Representations of Srantor Grentor represents that:
. {8} Grantor is the ownsr of the Progerty, which is unsancumbesed except by: easements, ressrvations, and restrictions of record not
irconsietant with the intondod uae of iha Proparty, and any axisting mongage or gead or trust given in good faiti end for value, the exister.ce of
which has beer: disclossd in writing to Boneficiary; and
{b) Tha Proparty is not used primarily for agricultural or farming purposes.

4. Sale Or Tranafer Of Property If the Property or any intarest therein is sold or othsrwisa transfarred by Grantor without Grantor firat
fepaying in fuil the Debt and ell other sums sacured hereby, or it Grantor agrees to seil or ticnster the property or any intarest therein without
first repaving in full tha Debt and ali othar sums secured heraby, the entire Debt shall becoms immediately due end payeble without notice from
Beneficiary and hear intersst at the Default Rata (as that torm is defined balow) frem the date of the sele or transter until paid in full. I addition,
Seneficiary shall havo the right to exarcisa any of tho remnedies for default cormitted by this Desd of Trust,

5. Promises of Grantor Grantor romiges: § . .

(8} To kesp the Pzoparty in good raair; and nct to movs, alter of demolish any of the impravaments on the Property without
Baneﬁcimy’s_f_:-rior written conaent; . .

b} To allow representatives of Beneticizry ta inspect ths Property et any ressonabie heur, and to comply with all laws, crdinancss,
tagulations, cevenants, conditions and restrictiong atfacting the Property:

(et To pay on time all [awful texes and asgagsments on tha Proparty; .

() To perform on tima ell terms, covanants end conditions of any prior mortgage or dyad ot trust covering the Property or any pa:t af
it and pay alf amounts dus and owing thereunder in 3 timely mannar; N . )

Ka) To keep the Property and the improvamants thareon insured b 8 company satisfastory to Bensficiary a ainst fire and extended
coverago porils, a i i raquire, in_an amount equal to the full insurable value cf the
improvements, and te deli d i oficiaiy. Beneficiary chall be nemed as the loss payee or all such
policies pursuant to a standard lender’s loss payable cleuse; and ! A A

{ti To ses ta it that this Deed of Trust remains a valid lien on the Property superior to all tiens oxcept those described in Section 3, and
to keep the Property frus of all sncumtrances which may impair Beneficiary’s security. It is agreed that i anyone asssrts the priority o any
ancumbranie (other than those describad in Saction 3) over this Desd of Trust in any pieading filed in any action, the assertion alane shall impair
the lisn of this Deed of Trust for putposas of this Section 5{f).

6. Curing of Defaults It Grantor fails to comply with any of the covenants in Section 5, including cempliance with all the terms of any prior
montgege or deed of trust, Bensficiary may toke any action requirad to comply with any guch covonants without waiving any othor right or
remedy it snay have for Granior's failure to compiy. Repayment to Baneficiary of all the money spant by Beneficiary on behalf of Grantor shall ba
sacured by this Daec of Trust. The amount spent shali bear interest at the Default Rete {as that term is dofined below) and be repayable by
Grantor on demand.
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‘t pay any installment of tha Loan on Gme, or if there is
a hreach f %the Loan, Grantor will be in defsult and the Debt
and eny i acome dus and peyeble in full at the option of
Bensficia is in & } 11 oxsrcises irs right to demand repaymant in full, the total smount owed by Grantor on the dey
repeJment in full is demandad, including unpaid interest, will bear interest et a rate of tiftean percent {15%) per ysor (the ~Defeult Rate”) from
the day repeyment in fuil is damaended ur.til ropaid in full, and, if Banoficiary so requasts in writing, Trustae shall sell the Property in accordance
with Oregon 'aw, at public auction to the highest bidder. Any poison axcept Trustes may bid at the Tructes's sala. Trustee ghall 20ply the
proceeds of tha sale es follows: (i) to the exponasa of the sale, including & reasoneble trustoe‘s fae and lawyar’s fee: (i) 10 the obligations
secured by this Deed of Trust: ard (i) the surplus, it eny, shall be distributed in sosofdance with Drogon law.

{b) Trustos shail doliver to the purchaser at the sals its deed, without vsarranty, which shalil convey to the purchaser tha interast in the
Property which Grantor had or the interast in the Property which Grantor hed the power to convey at the time of execution of this Deed of Trust
e~d any intorest which Grantor subse uenﬂg acquirad. Trustes’s desd shall recita the fants showing thzt the sele was cenducted in compliance
with all the requirements of law and of this Deed of Trust. This recitel shall be ptima facie evidence of such compliance and conclusive svidence
of stich compliance in favor of bona fids purchassrs and ancumbrancers for value.

{c) Ths power of snla conferrod by this Deed of Trust ic not an exclutive remedy. Baneficiary maY cause this Doed of Truzt to be
foraciossd as 3 mortgaga or guo on the Note sccording to law. Beneticiary may also take guch othe; action 88 it considers appropriate, including

appaintment of a ruceiver and/or exerci sing the rights of a secured party under the Uniforrn Commercist Cods.
Y accepting paymeont of any sum secuced by this Deud of Trust after its due date, Benaficiary does not waive its right to require
t payment when due of all other sums so securad or to daclara defauit for faiure to go pay.

8. Condemnaticn; Eminent Domain in the event any portion of the Property is taken or damaged in an eminent domein procecding, the
entire amount of the award, or sych portion as may be necagsaty to fully setisfy the Dabt and ail other obligations secured by this Deed of
Trust, shall be paid to Benoficiary to be applied thersto.

8. Fess and Costs Grantor shall pay Beneficiary’s and Trustes’s ressonehle cost of soarching records, other reasonable expenses as
zilowed by law, and rsasonable iawyers’ fees: in any iawsuit or other proceeding to foreclose this Deed of Trust; in any lawsuit cr proceeding
which Beneficiary or Trustee is obliged to prosecute or defand to protaect the ?ien of this Deed of Trust; and in any other action taken by
Bensficiary to collect the Debt, including any disposition of the Property under the Uniform Commercial Code, in sny bankruptey proceeding, and
on ary appoal from any of the above.

10. Recenveyance Trustee shail racenvey ail ¢t any part of the Property cavered by this Deed of Trust to the person entitled thereto, on
written request of Grantor and Beneficiary, or upon satisfaction of the Dabt and other obligations secured and writtan request for recaenveyance
by Beneficiery or the person entitisd thersto.

11. Trustee; Successor Trustes In the aveni of ths death, incapacity, disability cr resignation of Trustee, Benoficiary shall appoint in writing
2 succassor Trustes, and upon the recording of such appointmant in the mortgags racords of the ccunty in which this Deed of Trust is recorded,
the successor trustes shail be vestad with all powers of the originat Trustee. '?ruatee is not obligatad to notify ary party hereto of a pending sale
undsr any other deed of trust or of any acticn or procesding in which Grantor, Trustee or Beneficiary shall be a party unlsss such action or
proceeding is brought by the Trustee.

12. Miscellaneous This Teed of Trust shall bensfit and obligste the perties, their heire, deviseas, legatees, administratars, exscutors,
successors and essigns. The term Benaficiery shall mean the hcldar and owner of ths note secured by this Doed of Trust, whether or not that
psrsan is named as Beneficiary harein.The words used in this Deod of Trust referring to one person shall be read to refer to miore than ane
parson if two or morse have signed this Deed of Trust or become rasponsible for doing the things this Deed of T, i
this Deed of Trust is detsrmined to be invalid under law, that fact shall not invalidato any other provision of this Dsaed of Trust, but the Deed of
Trust sha!l be construed as if not containing the particuler provision or provisians hald to be invalid, and alt remaining rights and obligations of
the parties shail be construed and enforced as though the invalid provision did not exist.

THIS INSTRUMENT WiLL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION OF APPLICABLE LAND
USE LAWS AND REGULATIONS. REFORE SIGNING OR ACCEPTING THIS INSTRUMENT THE PERSON ACQUIRING FEE TITLE TO THE
PROPERTY SHCULD CHECX WITY THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED USES.

DATED ot _Klamath Falls , _Oregon jg _23th

STATE OF Sregon
COUNTY OF __ Xlamath

and

« t0 mo known to bo tha individuale described n and who oxecuted
ogoing instrumant, and acknowledged thut thay signed tho seme as their free and voluntary act end deed, for the uses and

Rrurpozss tharein mentioned.

WITNESS my hand snd official s0sl this V2 sl __ day ot §Ch ey 12927 .
’ A
JFFIGIAL SEAL 4 e

=NNIFER A PALMER . __‘Zéé’e_"‘“
NCTARY PUBLIC-OREGON Mbtery Public for __ 0 .

residing st HSS_SAusm U Falls OF 9%

/-2 Zouy

My appointment expiras ___

REQUES?FOR FULL RECONVEYANCE
TO:  TRUSTES {Do not racord. To ba used only witen note has baen paid.)

STATE OF OREGON: COUNTY OF KLAMAT, ss,
Filed for record st request of ____ the 3xd day

of ____ November = AP.19.97 _ at__11:13  o'clock ——A. M, and duly recorded in Vol M97 -
of ... Mortgsges onPoge 36304

emetha G. Letyeh, County Clerk
FEE $15.00 ﬁ:ﬁ(t&ﬂ iazzi
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