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SUBORDINATION AGREEMENT

NCTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY BECOMING SUBJECT TO AND OF LOWER PRICRITY THAN THE LIEN OF SOME
OTHER CR LATER SECURITY INSTRUMENT.

The undersigned Owner, Subordinator, and Lender agree as follows:

L. MICHAEL A. TRITSCHLER and STEVEN JTAN MIN FANG, with the rights of survivorship, referred to
herein as "Owner," is the owner of the following described property ("Property”) in Klamath County, Oregon:

Lot 8 in Block 305 of DARROW ADDITION to the City of Klamath Falls, according tc the official plat thereof on file
in the office of the County Clerk of Kiarnath County, Oregon.

2. U.S. BANK, referred to herein as the "Subordinator,” is the owner and holder of 4 mortgage to secure the sum
of $25,759.29 on the above Property daied Junc 27, 1997. Subordinator's mertgage was recorded in Voluine M97 at
Page 21129, on July 8, 1997, in the Micrefilm Records of Klamath County, Oregon. The Subordinator has not sold or
assigned its interest in the Property and, at all times since the datc of the above morigage to the present, is the rcoord
owner and holder of the debt so secured.

3. U.S. BANK, referred to herein as the "Lender,” is about 1o loan to the Owner of the Property the maximum
sum ol $32,000.00. with interest thercon at a rate not to exceed 7.75% per annum.,

4, e Owner has signed, or is about to sign, a morigage and note both dated _October 23, 1997 to
secure the foan identified in paragraph 3 in favor of the Lender, payable upon the terms and conditions described
therein, which is {0 be recorded herewith. (NOTICE: The note is an installment note.)

5. For value received ard in consideration of benefits to Subordinator from Owner, receipt and sufficiency of
which is hereby acknow.edged, and to induce I.ender to advance funds to Owner under its mortgage and
accompanying agreements identified in paragraph 4, the Subordinatoy, its successois and assigns, do hereby
unconditionally subordinate the lien of Subordinator's mortgage to the lien of Lender's mortgage and all future
advances or charges made or accruing under Lender's mortgage including any extension or renewal thereof. By so
dcing. the Subordinator agrees that its interest in the Properiy, whenever acquired, shall be subordinate and inferior to
the interests and rights of the Lender and its successors and assigns.

6. Subordinator acknowledges that, prior to the execution of this agreemen, it has had the oppertunity to examine the
terras of Lender’s inortgage, note, and agreernents relating thercto, and consents to and approves of the same. Subordinator
recognizes that Lender has no obligation to Subordinator to advance any funds under its mortgage or sce to the application of
Lender's mortgaged funds, and any application or use of such funds for purposes othier than those provided for in such
mortgige, note or agreements shall not defeat the subordination berein made either in whole or in part.

7. if Cwner shall make a general assignment for the benefit of creditors or if any proceeding or other action
under any law relating to bankruptcy, insolvency, reorganization, or relief of debtors or secking appointment of
receiver trustee, custodian, or similar official for Gwner, or any part of Owner's assets shall be commenced for or
against Owner, this agrecment shall remain in full force and effect and shall constitute an assignment from
Subordinaior to Lender of any dividends or other amounts payable to Subordinator from or on account of the Property,
provided, that any excess of such dividends or other amounts after payment in full of Owne:’s indebtedness to Lender
shall be paid in accoréance with applicable law.

8. This agreement shall be the whole and only agrecment between the parties hereto with regard to
subordination of the lien or charge of the Subrogator's mortgage first mentioned above to the lien or charge of the
Lender's mortgage and shall supersede and cancel any prior agreements, if any, or any subordination including, but
not limited t0, these provisions, if any, contained in the Subrogator's mortgage first above meationed, which provide
tor the subordination of the lien or charge thercof o a mortgage or monigages (o be theseafter exccuted.

9. Netice of acceptance is hereby waived. The provisiens of this agreement are effective upon execution. The: partics

expressly understand and agree that this agreement docs not change the Subordinator's lien, except as expressly modified
hercin,
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10. The heirs, adrministrators, assigns and successors in ingerest of the Subordinator shall be bound by this
agreement. Where the word "mortgage" appears herein it will be construcd to include 4 deed of trust, and gender and
number of pronouns censidered to conform to the undersigned. If the undessigned is a corporation, it has besn signed

by an officer or other person duly authorized to do so.

i1 This agrecment shall be construed in accordance with, and governed by the laws of, the State of Oregon
withioul regard to conflict of laws principles.

12. A notation has been placed upon the note secured by the Subordinator's morigage that the morgage has by
this instrument been subordinated to the lien or charge of the Lender's mottgage.

13. In the event a suit or action is initiated to enforce ot interpret any of the terms of this agrecment, the
prevailing party shall be eatitled to recover from the other party such sum as the court may determine reascnable as
attorneys' fees, at trial and on appeal or review therefrem, in addition to all other sums provided by law.

NOTICE: THIS SUBORDINATION AGREKMENT CONTAINS A PROVISION WHICH ALLOWS THE PERSCN OBLIGATED ON
YOUR KEAL PROPERTY SECURITY TC OBTAIN A LOAN WRICH MAY BE EXPENDED FOR PURPOSES OTHER THAN LAND
IMPROVEMENT. IT IS RECOMMENDED THAT, PRIOR TC THE EXECUTION OF THIS SUBORDINATICN AGREEMENT, s ALL
PARTIES CONSULT WITH THEIR ATTGRNEYS WITH RESPECT THERETO,

Exccuted this 17th éay of October, 1997,

SUBORDINATOR | LENDER CWNER(S)
U. S BANK V7 U.S. BANK

ey /
i\ék s;}()m:\:glép. BY: Brssea \as, A‘!”*—*‘“"Q—

INDIVIDUAL ACKNOWLEDGMENT

STATE OF N’ )
.. )ss

COUNTY OF ) .
before me, a Notary Public in and for said state, persanally app&redﬂ@&(’/[
A " lvridseler’ personally known 1o me (or proved to me on the basis of
satisfactory evidence) to be the person(s) whose names are subscribed to thiz subordination and acknowledges to me
that they exccuted the same in the capacities indicaied at the signature point.

NOTARY PUB;.IC - OREGON
COMMISSION ggvoz“ogﬁ’qu
Y COMMISSIO . .

P T s LN G

' CORPORATE ACKNCWLEDGMENT
STATE OF OREGON )
)ss
COUNTY OF WASHINGTON)
This instrument was acknowledged before me on October 17th, 1997 by Jack K. Holman as A.V.P. of U. S. Bank.

Witness my hand and official seai = R Sinoi‘ﬁl‘jg“'
> SONNENBURG
a vy N 2 &/ NguaRvpusiic. OREGON
My commissionespires: _______ (/ ' mﬂm'ggggé SF.ATRSCZG’.M

CORPORATE ACKNOWLEDGMENT

STATE OF _ Oregon )
)ss

COUNTY OF Washington

)
This instrument was acknowledged before meon _ Cctober 31, 1997
Bruce W. Howard  ,; Ass't Vice President of US Bank

Witness my hand and officiaj seal

Mxp_}(;_'&.v%/
My commissioft expires: —Llan|g G“
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STATEOFOR "GOIV ()A/ (?W [fﬂ‘??/ FORM No, 23—ACXNOWLEDGMENT.

Stevens-Ness Law Pubilishing Co. NL
' Portiand, OR 97204 © 1992

County of

79
BE ;T REMEMBERED, That on this ..o L.......... day of : 047

before me, the fﬁrsx I\ro %ubhc}_ fot the State of Oregon, personally appeared the within

ider%cal ; i{adz'viduai. described in and who executed the within instrument and
executed the same freely and voluntarily.
IN TESTIMONY WHER ave hereunto set my hand and aifixed
#‘," & _mv officip¥sedl the angkyear last above written.
%, R A . /9 //
’0].'.-1‘ A
"oo o OF waS \'\ X L\ m
W yagrnat™ 7NO}ﬂy{ 2 zc for-Gregun[‘f R

My commission expires

STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of Amerititle the 3rd

of November AD,19_97 at___11:13 o'clock___A. M., and duly recorded in Vol. ___ M97
of Mortgages on Page 36315

Ben’\):tha G. Letsch, County Clerk

day

FEE $20.00 By




