Mnmm-mmmwww COMYFOGHT 1908 STEVERI-AERS LAW PUBUISMING CT. PORTLANN, OR K7204
NS

=

48044 M3 P34 Vol _£47 pPage_ 36375 &

TRUSY DEED , OF OREGON,
’ SS.
] K -51(9 ’ rtify that the within instrument
Kerry and Cliffette Wilson for record on the ____._ day
30494 Butte Creek Road
Lebanon, OR 97355
Grantor's Keme and addraas
f’ig?;;xngg;hprs* LG N l:oas 1;‘e:c/iil::/inslru-
97737 oo

¥® Namo end Adds

Afta mo.mwm,mm):
John D. Sorlie

Bryant Lovlien & Jarvis
PO Box 1151
Bend, OR_97705-1151

,» as Grantor,
, as Trustee, and

gon limited liability company .., as Bencficiary,
WITNESSETH:
Grar‘t_tpr irrevocably grants, bargains, sells and conveys to trustee jn trust, with power of sale, the property in
seeerrennennns CoUNLY, Oregon, described as:

Lot 59, Tract 1318, Gilchrist Townsite. Klamath County, Oregon.

together with ali and singular the ¢ 5, heradi ty and appuréoniances and all othor rights thereunto belonging or in anywisc now
c};lwrealfer appertaining, and the rents, issues and profits thereof and all fixtures now or hereaiter sttached to or ussd in connection with
the propesty.

FOR THE PURPOSE OF SECURING PERFORMANCE of sach agreement of grantor hercin contained and payment of the sum

of ,..,l'z'.i,ve._..Iho,usand...and..no/lDO,.

e e ettt e e ... Dollars, with interest thercon according to the terms of a promissory
note cf over date herawith, payrdle to Leneficiary or orde: and made by grantor, the final payment of principal and intereyt hereof. if
not scanvr paid, to be dus and payabis OCtObe“ l xX22000

The date of maturity of the debt eecured Dy $liy instrumont is the date, stated above, on which the linal instaliment of the note
becomes due and payabls, Should the grantor aither ageee to, attempt to, or actually sall, convey, or assign all (or any part)} of the prop-
erty or all {or any part) of grantor's interest in it without lirst obtaining the writton consent or approval of the beneficiary, then, at the
beneliciary's option*, all ebligations secured by this instrument, irraspeciive of the maturity dates expressed therein, or herein, shall be-
come rmmediately due and payable. Thko exscuéion by grentor of an earneat moriey agreement*¥ does not constitute a sale, conveyance or
assigrnument.

To protocd the security of this trust deed, grantor agrees:

1. To protect, preservo and maintain the property in good condition and repair; riot fo remove or demolish any building or fin-
provement thereon; not to commit or permit any waste of the property.

2. Te complete or rostors promptly and in gocd and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when dus a!l costs incurred therotor.

3. To comply with ail iaws, ordinances, regulations, covensnts, conditions and restrictions affecting the property; if the beneliciary
$o requests, to join in ing such H ing st. £
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14 b7 pursuant to the Uniform Commercial Code as the beaeficiary may require and
to pay for liling same in the proper public ottice or offices, as well as the cost of all lien sesrches made by filing officers or searching
agencies as may be deemed desirable by the beneticiary.

4. To provide and continzously mmintain insurance on the buildings now or hereafter erected cn the property against loss or
damage by iire and such other hazards as the beneliciary may from time fo time 1equire, 1n an amount not less than §.. .. . ,
written in companies acceptoblo to the benefticiary, with ioas payable to the latter; all policies of insurance shall be delivered to the bene-
ticiary as soon as insured; if the grantor shall fail for any reason Yo procure any such insurance ard to deliver the policies to the beneficiary
a¢ lsast fifteen days prior to the oxpiration of any policy of inmscancs now or hereatter placed on the buildings, the beneticiary may pro-

expsnse. The amount coliected under any fire or other insurance pelicy may bs spplied by beneficiary upon

eroby and in suci order as beneliciary may detarmine, or at option of beneficiary the entire amount so collected,
or any part therecf, may bs released to érantor. Such application or releaso shall not cure or waive any default or rotice of default here-
under or invalidate any act done pursuant to such notica.

5. To keep the properiy free from construction liens and to pay all taxes, assessments and cther charges that may be levied or
assessed 11pon or against the property before any part ot such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor io beneficiary; ashould the grantor iail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by gruntar, either by direct payment or by providirg boneliciary with funds with which to make such pay-
ment, beneficiary may, at its ogtion, raake paymane thereot, and th ith i
secured hereby, together with the obligntions described i
the debt secured by this trusd dsed, without waiver of an 1Y or such pavyments,
with interest ax aforesaid, the proporty heroinbefore described, as well as the grantor, shal! be bsund to the same extent that they are
bound for ths payment of the obligation keroin described, and all such payments shall Lo immediately due and payable without nozice,
and the nonpay:ment thereof shali, ot the option of the beneticiary, render all sums secured by this trust deed immedizately due and paz-
able and constitutms a bresch of this trust deed.

6. To pay 2!l costs, fees and expenses of this trust including the cost of title soarch as well as the other costs and expenses of the
trustes incurred in connecticn with or in onforcing this obligation and trustee's and atforney’s fees acrurlly incurred.

. To in and defond any action or procoeding purpocting to atiect the socurity rights or powers of beneficiary oc trustee;
and in any suit, action or proceeding in which the beneliciary cr trustes may appesr, including any suit for the foreclosure of this dee?
oc any suit or acticn related fo this instrument, including but not limited to ifs validity and/or enforceability, to pay all costs snd ex-
penses, ircluding evidance of titls tnd the beneliciery's or trustea's atiorney fev3; the amount of attorney fees mentioned in this para-
éraph 7 in ali casos shali be fixed by the trial cour? and In the avont of an appeal irom any judgment or docrse of vho triai court, drantor
further agross to pay such sum at the apzellnte coure shall adjudge ressonabls as tha banaliciary's or trusreo's attorney lees an such appeal,

itis mutuaily ngreed that:

8. In the event that any portion or all of the propesty shall be taken under the right of eminent domain or condemnation, bene-
ficiary shall have the right, il it so elects, to require that all or &ny portion of the monies payable 53 compensation for such taking.

MNQTE: The Trust Daad Ast provides thel ths trustes hareunder must o sither an sltomey, who is an autive membor of the Oregon Stata Bar. 2 bank, trusi comgany

07 sevirgs and loan asscciation suthorized to do businass under ths lmezs of Drugon or the Haited Stotes, 2 titls Insuraace company authorlzad (o ingure tiie to real
, aries, 2ifilistss, 2gents or branches, the Unitsd Stoles of any

"WARNING: 12 USC 1701]-3 reguiates and may miohibit exarciss o} this sptoa.

**Tha publishor suggesis that such an agragment address the issus of chiakning baneficiarys comsent in complete datail.
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which are in excess of the amncunt required fo pay ail ¢ , XY and attornoey’s foes necessarily paid or incurrad by grantar
in such procredings, shall be paid to beneficiary and: applisd ty it First upon any reasonable custs and expenses and attorney’s fees, both
in the trial and appsilate courts, necossarily pald or incurred by hermtisiary in such proceedings, and the bal lieel the indebind-
353 sacured boreby; and grantor ugrees, at ifs own expense, fo taks zuch acti and to such instr

in obtaining mich compeneetion, Fromptly upon bensficiary’s request, .

9. Ac any time and Srumi time fo time upen written requast of bensficiary, paynent of its less and presentstion of thie deed and
¢ke rote for endorsement (in case of full reconveyances, for cancellstion), without aifecting the liability of any person {nr the payment of
the indebtedness, trustce may (a) consent to tha making of any map or plat of ;he property; (b) join in granting anv eassment or creat-
ing eny restriction thereon; (c) join in any subordination or othsr agreement atfocting this deed or the lien or charge thereol; (d)
reconvey, without warranty, all or any part of the proporty. The grantse in any raconveyence may be described as the “*person or persons
legally entitled therefo,” and the recitals therains of uny matters or lacts ehall bo conclugive proot of the truthfulness thereof. Trustec's
fees for any ol the ssrvices mentioned in this parajraph shall ke rot lsat than $5.

10. Upon any default by grantor hereunder, barneficiary may at any titno without nctice, oither in porson, by ageat or by a receiver
to be appointed by a court, and withous! rogard to the adequacy of any security for tha indebtedness hareby secured, enter upon and take
possession of the property or any part theroof, in its own namo sue or otherwise collsct the rents, issues and profits, including those pasi
due and unpaid, and apply the same, loss costs and expensas of operation and ccllecti , including r ble attorney's fees upon any
Indebtedness secured keredy, and in such order as beneticiary may determine.

11. The entering upcn and taking possession of the property, the coilection of such rents, issucs and prolits, or the proceeds of fire
ard other insurance policies or compensation or awards for any taking or damage of the propert » and the application or release thereof as
aforesaid, shall not curo or waivs any defauit or notice of default har der or invalidate any act done pursuant to such notice.

12. Upondetault by grantor in payment of any indobtedness secured hereby or in grantor's parfor, of any agr her. der, time
being of the essencs with rerpeact to such payment andfor perfor , the bensficiary may declaro all sums secured hereby immediately
due and payable. In such an event the beneficiery may slect o procesd to forecloss this trust doed in equity as a mortgage or direct the
frustee to foreclose tiis trust deed by advertisement and sale, or may direct the trusteo to pursus any other right or remedy, either aé
law or in equity, which the bensficiary may nave. In the event tke beneticiary alects to foreclose by advertisement and sale, tho bene-
ticiary or the trustee ahell execute and cause to be recorded a written notice of default and eloction to sell the property to satisfy the obliga-
tion secured hereby whereupor. the trustes shall fix the time and place of sale, give notics thereof as then required Ey law snd proceed
to foreclose this trust deed in the marner provided in ORS 86.735 to 86.795.

13. difter the trustos has commenced foreclosure by advertisoment and ssle, ard at any time prior to 5 days before the daie the
trustee conducts the sale, the grantor or any oihsr person so privileged by ORS 56.752, may cure the delault or defaulits. if the defavi:
consists of a failure to pay, when due, sums sscured by the trust deed. the delault may be cured by paying the entire amount due at the
time of the cure other than such portion ns would not then be due had no deleuit occurred. Any other defaul? that is capable of being
cured nay be curod by tendering the performance requirnd undar the obligation or trust deed. In any case, in addition to curing the de-
fault or detfaults, the person effecting the cure shal! pay to the beneliciary all cosis and expenses actunlly incurred in enforcing
the obligatior. of the trust desd together with trustes's and attorney’s fees not oxcseding tho amounts provided by law-,

14, Otherwiss, the saie sha!l ba held on the date and at ths time end plece designated in the notice of sale or the time to which
the sals may be poaiponed as provided by law, The trusteo rnay sell tho property cither in one parcel or in separate parcels and shall sell
the parcel or parcels at auction ‘o the highest bidder for cash, payable at the fitne of sale. Trustee shail deliver to the purchaser its deed
in form a3 required by law conveying the properiy so sold, but withou: any covenant or warranty, express or impliad. The recitals in rhe
decd of any maiters of fact shali be conclusive proof of the truihfuiness thereot. Any person, excluding the trustee, but including the
grantor and beneficiary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to paymen? of (1) the ex-
penses of sale, including the tion af the trustee and a reasonabl> charge by trusteo's attorney:, (2) to ths obligation secured by
the trust desd, (3) to all persons Laving racorded lians subsequent o tle interest of the trustee in the trust deed as their interests :nay
appear in the order of their priority and (4) the surplus, it any. te the granior or to any successor in interest entitled to such surplus.

16. Beneliciary may from time to time appoint a or S to any trustee named herein or to any successor frustee
appointed hereunder, Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with all title,
poweis and duties conlerred upon any frustes heroin namad or appointod hereunder. Each such appointment and substitution shall be
made by written instrument executed by beneficiary, which, when racorded in the mortgage records of the county or counties in which th.
property is situated, shall be conclusive proof of proper appointment ol the successor trustee.

17, Trustes accepts this trust when this dsed, duly executed and acknowledged, is mada a public record as provided by law. T rustee
is not obligated to notify any party hereto of ponding sale under any other deed of trust or of any aciton or proceeding in which grantor,
berneficiary or irustee shall be a party unless such action or proceeding in brought by irustea.

The grantor covenants and agrees to and with the beneliciary and the bensticiary’s seccessor in interest that the grantor is Iawfully
seired in fes simple of tho real property and has r valid, unercumbered title thereto, except as may be set forth in an eddendum or exhibit
attached hereto, and that the grantor will warrant and forever defend the same against all persons whomsoever.

WARNING: Unless grantor provides beneficiary with eviderice of snsurance coverage as required by the con-
tract or loan agreement between them, beneficiary may purchase insurance at grantor's expense to protect bene-

ficiary’s interest. This insurance may, but need rot, also protect grantor’s interest. If the collateral becomes dameaged,
the coverage purchased by beneficiary may not pay any cl.gim made by or against grantor. Grantor may later cance!
the ccverade by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor's contract or
loan balance. If it is so added. the interest rate on the underlving contract or loan will apply to it. The effective date
of coverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
Tne coverage bensficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law.

The grantor warrants that the procceds of the loan represented by the above described note and this trust deec are:

(a)* primarily for grantor's personal, tamily or household purposes (see Importent Notice belqw),

CAX Ko X TERRAHTR R R 5 At tonsizaa el 2525fayb 4 KR LK ,

This deed applies to, inures to tha benefit of and binds all parties hereto, their heirs, legatees, evisses, administrators, cxecutors,
personal representatives, successors and assigns. Tha term beneficiary shall mean ths holder and owner, including pledgee, of the contract
secured hereby, whether or not named ss a beneliciary herein.

In consiruing this trust deed, it is understoed that the drantor, tiustoe and/or bensficisry may each be more than one person; that
if the context so requires, the singular zhall be taken to inean and include the plural, and thst gensrally all grammatical changes shall be
mads, assumed and implied to mske ths provisions hercol apply equally to corporations and to individuals.

IN WITNESS WHEREOF, the grantor has executed tiis i
* IMAPORTANT MOTICE: Dolsts, by lining out, whichever warranty (a} or {b) is
not cpplicable; if warmranty {e) Is cpplicable and the bensficiary is a creditor
as such word is defined in the Truth-in-londing Act end Regulation 2, the
beneficiary MUST ply with the Act and Psgulation by making required
disclcsuras; for this purpose vse Stevenrs-Noss Form No. 1319, or squivelent.
If compliznice with the Act is not reguired, disrsgard this notics.

STATE OF OREGON, County of ...[)e S €L X2S ) ss. 1

This insﬁwfent was ackrowledged before me on ... -
FEITY MLLSOD mead? | CliSSeie. A IS 0m,.

ent was acknowledged before me on
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REQUEST FOR FULL RECONVEYANCE (To be vsed unly wher obligations havs bee. paid.}
STATE OF OREGON: COUNTY OF KLAMATIi :  ss.

Filed for record at request of Klamath County Title the 3rd day
of Kovember AD., 19 97 at 3:14 o'clock P . M., and duly recorded in Vol. M97 s
of ___ Mortgages - onPage ___36375
Bernetha G. Lesgch, County Clerk
FEE  $15.00 By  ffetdlim. Mraz/




