-
FOTLS 050, 8t1-1 - TRUST CEED (K0 redtrision on ssalgnmend., COPYRIGHT 1598 NESG LAY PURLISHING CO., FORTLAND. OR #7304

) 48046 o M -3 pang VOlL97 Page38378 &

TRUST DEED OF OREGON,
sS.

Bebhy A. Steone

....La_Grande, OR__9I850 . . . ..

—--Yayne R._& Ernesripne Simonis. - =mmmmm---- Of PAge
as fee/file/instru-

1323 _Y _Avenue
——.La_Grande,. QR.._97850
v's Namms snd

Aee reoeroing, retun o (Nams, Addraes, 2Ip);
—-.Wayae R, _Simonis

.. 1323 _Y_ _Avenue
....La.Crande,. .OR...G1250

Ao0/60l7

THIS TRUST DEED, made this day of 19...?..7, between
-=~ Bobby A. Stone ]

& as Grantor, )

\7“_?_' —
, as 1 rustee, and

, as Beneficiary,

WITNESSETH:
1Grantor irrevocably grants, bardains, sells and conveys to trustee in trust, with power of sale, the property in
lamath County, Qregon, described as:

Attached EXHIBIT “A"

together with alf and aingular the t ¢s, heredit ts and appurt and all other rights thereunto belonging or in anywise now
nr hereatler appertaining, and the rents, issues and profits therool and all fixtures now or hereaiter attached to or used in connection with
tho ptoperty
FCR THE PURFGSE OF SECURING PERFORM’A“!CE of each agrvement of grantor herein conzained and pa it %!5}55 gzg?)
Hundred Fifty_Two Dollars and Fifty Cents($3,532.50)

e e e e e ... Dollars, with intercst thereon according to the terms of a promissory
riote of even date herowith, payable fo beneliciary or order and made by grantor, the tinal paymant of principal ard interest heceof, it
no? sooner prid, to ba due and paysble 0Ct0b87’30 19 7@,

Tre dats of maturity vt the debt secured by this instrument is the date, stated above, on which the final instellment of the note
becomen dus and payable.

To protect the sectrity of this trust deed, grantor agroees:

1. To protect, preverve and maintain the property in good corditivn and repsir; not to remove or demolish any building or im-
provement thereon; noté to coaunit or permit any wasts of the property.

2. To complate or restore promptly and in good and habitable condition any Luilding or improverment which may be constructed,
damaged or deatroyed thereon, and pay when duo all costs incurred theselor,

3. To comply with all lasrs, ordinances, regulations, covenants, conditions and restrictions allscting the rroperty; if the bensficiary
20 yaquests, to join in exccuting such financing statements pursuant ¢o the Uniform Commercial Code as the benalicieary may require and
fo pay for filing same in the proper public office or officss, as well as the cost ol al’ lien searches made by filing officers or soarching
agancies as may be deemad desirabie by the beneliciery.

4, To provide and continuously waintzin insurance on the buildings now or hereafter erected on the property against loss oc
damage by fire and such other husards as ths beneficiery may from tims fo tims require, in an amount not less than §................. ,
writien in companies acceplable fo the beneficiary, with lozs payable ¢o the iatter; al’ policies of insurance shall be delivared to the bene-
ficiary as soon as insursd; if the grantor shall fail for any reason fo procure any such inwrance and to deliver the policies to the beneficiary
at Isast filtsex days prier fo the expiration of any policy of insurance now or hereafter placed on the buildings, the benciiciary may pro-
cure the same at grantc:'s expanse. The amount collected under any fire or other iasuraice policy may be spplied by beneficiary upon
any indebtedness secured hereby and in such order as beneficiary may determine, or at option of beneficiary the entire amount so collected,
or any part thereof, may be released to grantor. Such application or ralease shell not cure or waive any default or notice of default here-
vnder or invalidate any act done pursuant to such notice.

5. To keep the property free from construction liens and to pay all taxes, assessments and other chargea that may be Jevied or
assessed upont or against the property before any part of such taxos, assessments and other charger becoms past due or delinquent and
promptly deliver receipts therefor to beneficiary; should the grantor fail fo make payment of any tazcs, assassments, insurance premiums,
liens cr other charges payable by grantor, either by direct puyment ov by providing bensticiary with funds with which to make such pay-
ment, beneficiary may, at its option, make payment thereo!, and the amount so paid, with interest at the rate set forth in the note
secured hereby, together with ths obligations described in parsgraphs 6 and 7 of this trust deed, shall Le added to and become a part o
ths debt sezured by this frust deed, withcut waiver of any righis arising lrom breach of any of the covenants hereof and for such payments,
with interest as aforesaid, ths proparty hereinbelore described, as well as the grantor, shall be bound to the same extent that they are
bound fur the paymuent of the obligation hersin described, and all such payments shall be immediately due and payable without notice,
and the nonpayment thareof shall, at ths option of the beneliciary, render all surns secured by this rrust deed irmmediately due and pay-
abie and constitute a breach of this trust deed.

6. To pay all costs, fesz and expenses of this trust including the cost of title scarch as awil as the other costs and expenses of the
trustes incurred in olnnecticn with ur in enforcing this obiigation and trustee's and attorney's foes actually incurred.

7. To appear in and defen any action or proceeding parperting to atlect the security rights or powers of beneficiary or trustee;
and in any suit, aciion or procoeding in which ths boneficiary or frustes may appear, including auy suit for the foreciosure of this deed
or any sui or action: rolated to this irstrument, including but not limited to iis validity and/oc enforceability, to pay all cests and ex-
penses, ircluding oviderco of title and the boneficiary’s or trustee’s attorney fees; tho amount of attorne; fees mentioned in this para-
fraph 7 in ali cases shall be fixed by the irial court and in the event of an appeal from any judgment or decrec of the trial court, grantor
further agrooz to psy such sum at tho appellats court shall adj::dge reasonable ac the beneliciary's or trustee's attorney fees on such appeal.

It is mutually agreed that:

3. In the avent that any portion or all of the property chall be taken under the right of inent d. in or cord! tion, bene-
ticiery shall have the right, it it so slects, to require that all or any portion of the wnonier payable as compensation for such ¢aking,

NOTE: The Trust Desd Act provides tha? the trustee hersender must ba élther an atterney, who Is un activa membaer of the Oragon State Bar, a bank,
trus? company or savings and loan cssociotion quthorized to do business under the Jows of Oregon er the United States, a titla insurance company cutho-
rized to insure title to rea! property of this stata, 1%t subsidiaries, offiliates, agents or branches, the United States or any cgency thereof, or an escrow
agant licensed vader ORS 595,503 1o 695.585.
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which are in excess of ths amcast required to pay all 1 ble costs, ex and aitarnoy’s lees necousarily paid or incurred by grantor
in such proceedings; shail bu peid to bensliciary and appiied by it first upon eny ceeacnable costs and expenses and attorney's fees, both
in the trial and appelists courts, necvesarily paid or incarred by bonsticiary in such proceedings, and the balence appliad apen the indebted-
ness secursd hereby; and grantor agrees, at its own expsnoe, fo take such acfions and e such instr as ghall be neiessary
in obtaining such p fon, proraptly upcn beneticiary’s reguast. -

9. A¢ any time and frorm time fo tims upon written request of benaficiary, payment of its fees and presentation of this deed and
ifi» note for endurserent (in case of full reconveyeances, for cancellation), without atlecting the liability of any person for the payment of
the indebtedness, trusice msy (8) consent to the meking of any map or plat of tho property; (b) join in granting arny easement or creat-
ing any restriction thereon; (c) join in any subordination or other agreement atlecting this deed or the lien or chargo thereoi; (d)
recenvey, without warranty, all or any psrt of the property. The grantee in any reconveyance may be described as the “person or persors
ledally entitled thereto,” and the recitals thersin of aity mattera or facts shall be conclusive proof of the truthfulness thereof. Trustee's
fees for any cof the services mentioned in this paragraph shall be not less than $5.

10. Upon any default by grantor lereunder, beneticiary may at any time without notice, cither in person, by agent or by a receiver
to b appointed by a court, and without regard to the adequacy ot any security lor the indebtedness hereby secured, enter upon and take
possession of the progerty or any part thereof, in its own nums sue or otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable attorney’s fees upon any
indektedness secured heredy, and in such order as beneticiary may deterniine,

11. The entering upon and taking possessior: of the property. the collection of suck rents, issues and profits, or the proceeds of fire
end other insurance policies or compensation or swards for any taking or damage of the progerty, and the application or relcase shereof as
aforesaid, shzil not cure oc waive any default or notice of default hereunder or invalidate any act done pursuant to such notice.

12, Upondefauit by grantor in payment of any indebtedness secured Fhereby or in grantor’s perior of any agr 1t hereunder, time
being of the essence with respect to such payment and/or poriormance, the benoficiary may declare all surns secured herchy immediately
due and payable. In such an evant the bencliciary may elect to proceed to foreclose this trust deod in equity a2 8 rrortguge or direcs the
trustee to forsclose this trust deed by advertisement and sale, or may dirsct the trustee to pursue any other right or remedy, either at
law or in equiry, which the beneficiary may have. In the event the beneliciary elects to loreciose by advertiss=ment and sale, the bene-
ficiary or the trustee shall execute and cause to be recorded a written notics of default and election to sell the property to satisfy the obliga-
tion: secured hereby whereupon the trustee shall tix the time and place of sale, give notice thereof as then required by law and Pri
to foreclose thiu trust deed in tle manner provided in ORS 86.735 to 86.795.

13. After the trustee has commenced foreclosure by advertisemeni and sale, and at any time prior to 5 days before the date the
trustec conducts the sale, the grantor cr any other person so privileged by ORS 86.753, may cure the default or defaults. If the default
censists of a failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
time of tkhe cure other than such portion as would not then be due had no default occurred, Any other default that is capadle af being
cured may b2 cured by tendering the performance reguired under the obligation or trus? deed. In any case, in addition to curing the de-
fault or defaults, the person efiscting the cure shall ray to the beneliciary all costs and expenses actually incurred in enforcing
the obligation of the trust deed together with trustee's and attorney's fees no¢ excooding the amounts provided by law-.

13. Otherwise, tho sale skall be keld on the date and at the time and place designated in the nctice of sale or tae rime to which
the sale may be postponed as provided by law. The frustee may sel! the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at muction to the highest Lidder for cssh, payable at the #ime of ssle. Trustes shall deliver to the purchaser iis deed
in form as required by Iaw conveying the property so sold, but without arny covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conclusive proof of the truthfulness thersof. Any person, excluding the trustee, but including the
¢rantor and Deneficiary, may purchase at the sale.

15. When trustee sells zursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compeasation of the tructse and a reasonable charge by trustee's attorney, (2) to ths obligation secured by
50 trust deed, (3) to all persors having recorded licns subsequent to the interest of the trusteo in the trust deed as their interests may*
appear in the order of their priority and (4) the turplus, if &ny, to the grantor or to any successor in interest entitled to such surplus.

16. Beneliciary may from time to time appoint a successor or successars to any trustee nameod herein or fo any successor trustee
a2ppointed hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shali be vesred with all title,
powvers and duties conferred =pon any trustes herein ramed or appointed kereunder. Each such appointment and substitution shall be
made by written instrument exccuted by bonoficiary, which, when recorded in the ortgage records of the county or cournties in which the
property is situated, shall be conclusive proof of proper appointment of the successor trustee.

17. Trustee accepts this trust when this deed, duly executed and acknowiedged, is made & public record a= provided by law. Trustes
is not obligated to notity any party kereto of perding sals under any other deed of trust or of any action or procecding in which grantor,
beneficiary or trustee shall be = party unless such acticn or procesding is brougkt by trustee. .

The grantor covenants and agdrees to and with the beneficiary ard the beneficiary’s successor in interesi that the &ranftor is lawiully
seized in feo simple of the real property and has & valid, unencumbered title thereto, except as may be set forth in an addendum or exhibit
attached hereto, and that the grantor will warrant and lorever delend the same against all persons whom:soever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the cori-
tract or loan agreement between them, beneficiary may purchase insurance at grantor's expense to protect berne-
ficiary’s interest. This irsurance may, but need not, also protect grantor's interest. If the collateral becomes damaged,
¢he coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurarice coverads purchased by beneficiary, which cost may be added to grantor’s confract or
lcan balance. I it is so added, the interest rate on the underlying contract or locan will apply to it. The effective dete
of coverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law.

The grantor warrants that the proceeds cf the loan rapresented by the above described nots and this trust deed are:

(a)® primarily for grantor's personal, family or household purposes (s0e Irnportant Notics below ),

(b} for an organizatian, or (even it grantor is a nutwial parson) are for business or commercial purposes.

This deed applies to, irures to the benefit of and binds all parties hereto, their heirs, legatees, devisses, administrators, executors,
personal representatives, successors and assigns. The term beneficiary shall mean the bolder and owner, including pledgee, of the contract
secured hereby, whether or ct namsd as a beneticiary herein.

In construing this trust dexd, it is understocd that the grantor, trustee and/or beneticizry may each be more than one pzrson; that
if the cortext so requires, tke singular shall be taken to mean and imlude the plural, and that generaily all grammatical changes shall be
made, assumed and implied to make the provisions hereof apply equally to corporations and to individuals.

IN WITNESS WHEREOF, the grantor has executed this instrument the day and year first abeve written.

* IMPORTANT NOTICE: Deleta, by lining out, whichaver warranty {a) or (b} is
no? applicable; it werranty {0} s opplicable and the bensficiary s a credite:
as such word is defined in the Truth-in-lending Act and Regulation Z, the
ksneficiary MUST comply with the Act and Regulotl Y king required
disclosures; for this pumose use $tavens-Noss Form No. 1319, or equivalant.
it compiiance with tha Act iz no? required, disregard this notice.

STATE OF OREGON, County of
This instrumgnt 2: acknowledged before me on ...
\

2.0} / . OALL.
This instrument wa$ acknowledged before me on ..

AT hH-
HOTARY FUBLIC-OREGON
. Cg}.@:ﬁiss‘»\'}ﬂ N0 054325 .
X 4 EB'-QUM 1. 2000 Notary Public for Oregon Ay commission expires .
REQUEST FOR FULL RECONVEYANCE (To b3 used anly when obligations have been paid.}

Tkhe undersigried is the legal omner and holdor of all indebtedness secursd by tha foredoing frust deed. All sums secured by the trust
deed havs been tully paid and setistied. You hereby ure directed, on payment to you of any sums owing fo you unds: the terms ol the
trust deed or pursuant to statute, to cancel all ovidi of ndebted. securod by the ttust deed (which are delivered to you herewith
toguther with the (rust deed) und to reconvey, without worranty, to the partiex designatscd by the terins of the trust deed the ostate now

held by you under the same. Mail reconveyance and documents o ... . .. ... ... o e .

TC:.

Do not lese or destray this Tivs? Dyed OR THE NOTE which it securet.
Both must be delivered to the trusise for tundaliation before A
reconveyance will be mace.




EXHIPIT “A"

DESCRIPTION OF PROPERTY

The followiag described real property situate in Klamath County,

A tract of land situated in Bection [0 Township 35 South,
the Yillamette Meridian, in the County of Kiamath and

as followa:

Beginning at the Southeast corner
Northecast onc—quarter of gaid Sectiong
of 956.34 fect to an angle
described as Farcel I1 in a

of the Northwest one-guarter
thence South 29°22'48"
coraer in the boundary line of & tract of land

Contract to Len K. Osborn recorded

Uregon:

Range 11 Fast of

State of Oregon described

of the
Hegt a distance

October 21,

1977, in M77 page 20282, Deed Records; thence South 04°53'43" East along the

boundary line of said Osbora

tract a distance of 1005.07 feet to the most

Southerly Southwest corner thereof; thence North 88°12'19" East along the

Southerly line of said Ostorn
irtersection with the cent
along the centerline of 3a
radfus of 1800.00 feet
bears North 88°12'19!' East),
said centerline, North 24%26'31"
Eagterly corner of said Osborn tr
boundary line of said Osbor
beginning. SAVING AND EXC
Township 35 South, Range 11 E.W.M.

. STATE OF OREGON: COUNTY OF KLAMATH : ss.

Filed for record at request of Klamath County Title

tract a distance of 1045.42 feet to an

{an Cervice Road; thence
curve to the right, having a

and a central angle of 26°14'12", (the radial point
& digtance of 842.56
East a distance of 609.83 feet to the most

feet; thence continuing along

the 3rd day

of November AD,19_97 g 31148 o'clock

P. M., and duly recorded in Vol. M97 ,

of Mortrgages

onPage 36378 .

$26.00

County Clerk

Bemetha G. Letsc
// \Aczz./

v/ 27




