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TRUST DEED OF OREGON,
SS.

rtify that the within instrament

ANNE_ M. SNITH

M., and recorded in
Hame m0d Addrees e e on page

Grantor's
ARTHUR LEE _RiUNT

L Yo Harmo snd Addre

After recording, ratum o (P, Address, p):
ASPEN TLTLE & ESCROW, INC.

225 _MAIN STREET
KLAMATH FALLS, OR 97601

—ATIN: _COLLECTION DEPT.

THIS TRUST DEED, made this ... 218t day of .. Qctober 1997 between
.SUSANNE. M. SMITH i

, as Grantor,
ASPEN TITLE & ESCROW, INC. as Trustee, and
ARTHUR LEE HUNT

, as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys fo frustee in trust, with power of scle, the property in
Klamath ... County, Qregon, described as:

Lot 320, Block 11!, MILLS ADDITION TO THE CITY OF XKLAMATH FALLS, in the County
of Klamath, State of Oregon.
CODE iMAF 3809-33AC TL 1900

togother with ail and singular the tenaments, heceditamsents and appurtenancas and all other rights thereunto belonging or in anywise now
cgg horeafter appertaining, and the rents, issues and profits thereof and ail fixtures row oc herealter attached to or used in connection with
ths property.

FOR THE PURPOSE OF SECURING'PERFORMANCE of each agreemsnt of grantor herein contaired and payment of the sum
of.. TWENTY ONE THOUSAND AND NO/100

- (5211000'00) s s e e Dollare, with interest thereon according to the terms of a promissory
noto of sven date herewith, payadle to beneficiary or order and mads by grantor, the tinal payment of principal and interest hereof, if

not vooner paid, to bo dus and payable OCtobﬁx’ﬂuZOOZ-mx

The date of matucity of the dubt secured by this insteument iz the daie, stated above, on which the final installment of the note
becomes due and payable. Should the grantor either agroe to, attempt to, or actually sell, convey, or assign all (or anv pzrt) of the prop-
erty or ali (or any part} of grentor's interest in it without first obtaining the wiitten conssut or approval of the berneliciary, then, at the
beneliciery’s option®, all obligations secured by this instrumont, irrespective cof ths maturity dates expressed therein, or herein, shall be-
come immediately due and payable. Thz execution by drantor of an earnest monoy agreement** does no? constitute a sal=, conveyance or
astignment.

Lo protect the security of this trust deed, granfor agrees:

1. To protect, preserve and maintain the properts in good condition and repair; not to remove or demolish any building or im-
provement therson; not to commiit or porniit any waste of the property.

2. To complete or restore promptly and in good and habitable condition any building or improv which may be constructed,
damsged or destroyed thereon, and pay when due all vosta incurred therofor.

3. T'o comply with all laws, ordinances, rogulations, covenants, conditions and reatrictions atlecting the property; it the heneficiary
30 reguests, to join in evecuting such financing statements pursuant to the Uniforoi Commercial Code e3 the beneficiary may require and
to pay for liling saxe in tho proper public office or ofticas, as well as the cost of al; lien mearches made by filing cificers or searching
agencizs as may be desmed desirable by the beneficiary.

4. T3 provide and continuously maintain insurance on the buildings row or herealter erected on the property against gmis or
damage by fire snd such other hazards as the beneficiary may from tims %o time require, in an amount not less than §.1nsurable va
written in companies accapiable to the beneficiary, with losa payable to the latter; all policies of insurance shall be delivered to the bene.
ticiary as soon as insured; if the grantor shall iail for any rsason to procure any such insurance and to deliver the policies to the beaneliciary
at least fifteen daya prior to the expiration of any policy of insurance now or hereaffer placed on the buildings, the beneficiary may pro-
cure the same at grantor’s sxpense. The amount collected under any fire or other insurance policy may be applied by baneliciary upon
any indebtedness secured hereby and in cuch order as beneticiary may dstermine, or 8t option of beneficiary the entire amuunt so collected,
or any part therect, may be released to grantor. Su=k application or relenss shall not cure or waive any default or notice of default here-
under or invalidate any act done pussuant to such notico.

S. To koep the property free from construction lisns and to pay all taxes, assessments and other charges that may be levied or
assezsed upon or against the property before any part of such laxes, assssstnents and other charges become pust dus or delinquent and
promptly deliver receinta therefor to beneficiary; should the grantor fail to make payment of any taxer, asressments, insyraiice premiums,
liens or other charges payable by grantor, either by direct paymant or by providing beneliciary with funds with which to make such poy-
ment, bencficiary way, at its ortion, make payment thereof, and the amount so paid, with interest at the rate set forth in the note
sacured hereby, together with the obligations described in paragraphs 6 and 7 of thiv trust deed, shall be added to and becorne « part of
ths deb? secured by this frust deed, with:out waiver of any rights arising from breach of any of the covenants hereot and for such payments,
with irterest as aforesaid, the property hereinbefors described, as well as the grantor, shall be bound to the same extent that they are
bound for tha payment cf the obligation herein described, and all cuch payments shall be immediately dus and payable without nctice,
and the nonpsyment thercof shall, at the option cf the beneficiary, render all simy sacured by this trust deed immediately due and pay-
able snd constitute a breach of this trust deed.

6. To pay all costs, fees and expensss of thix trust including the cost of title search as well as the other costs and expenses of the
trustee incurred in connection with or in enlorcing this obligatian and trustes’s end atforney's fess actuslly focurred.

7. To appear {1 and defsnd any action or procseding parperting to atfect the sscurity rights or powers of benoficiary or trusten;
and in any suit, action or proceading in which tho benoliciary or trustee may appaas, including any suit lor the foreclosure of this doed
or any suit or ac‘ion related to this inatrument, including but not limited to its validity and/or enforceabdility, to pay all costs and ox-
pensey, including evidence of title and the bensliciary's or trustee's attorney leos; the amount of attorney fees mentioned in this para-
graph 7 in alt cases shall bo fixed by the irial court snd in the event of an appsal from any judgment cr docree of the trial court, grantor
turther agreos to pay such sum at the appellato court shall adjudge ressonabie sa the baneficiary's or trustee’s attorney loes on such appeal.

It is mutually agresd that:

3. In the event that any poriion or all of the proparty shall bo taken unde: the right of i t d. in or cond tion, bene-
ticiary shall have ths right, it it 5o elects, to require that all or any portion of the monies payable as compensatior: for such taking,

NOTE: The Truxt neeammunmmmmmmmamnm,mnummwummanmau a bank, trust company
or savings snd ican 28sociation cathorized t de business under the taws of Oregas o the United Stans, a title insurance company authorized to fnsure titie te real
propsity of thic stets, its subsidisrias, attiilsies, sgents or branches, the United Sttes or ary spewy thereol, or an escrow sgent licensed undsr ORS 636.505 to 696.585.
*WARNING: 12 (iSC 170112 reguiates and may prohlbit exerciss of thig opticn.

°*The publisher supgests that such an sgreament sddress the lssus of ohialaing hensficlary's ronsent In complets datall,
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which are in vxcess of ihie amount roguired o pay all reavonab! coets, exp and attorney’s fves necessarily paid or incurred by granfor
in such precsedings, shali be paid to beneficlary and applied by it tizst upon any reavonable costs and expenses and atfornsy’s fees, both
in the trinl envi appeliate courts, necessarily paid or incurred Uy Deneficiary in such proceedings, and the balarce applied upon the indedtad-
nese secured hareby; end grentor agress, at ita own axperne, fo fake sh mctions and te such instr ts ag shall bo necessary
in obtaining such coazy iort, promptly upan baneficiary’s request.

9. At any time and from time to titme wpon writton request of beneficiary, sayment of its lees and presentation of this deed znd
ths note for endorsornent (in case of full reconvayancas, for cancellatior.), without atfecting the liability of any person for the payment of
the indebiedness, trustee mayv (a) consent fo the making ol any map or plat of the property; (b) join in granting any easement or crest-
ing any restrictioni thereon; (c) join in any subsrdination or other adreemant afloecting this doed or the lien or charge thereof; (d)}
reconvey, without warranty, all or any part of the property. The grantes iz any reconveyance may be described as ths “person or personz
ledally entitled thoreto,” and the recitals therein of any matters ur facts shall be conclusive proct of tho truthfulness thereol. Trustee's
ices for any of the ssrvices montionsd in this paragraph ahnll be no. less than §5.

10. Upon any defauit by grantor horeunder, beneticiary may &t any time without notice, either in person, by agent or by a raceiver
to be zppointed by & court, and without regdard to the adequacy of any sscurity for the indebtedness hkereby secured, snter upon and take
possession of the property or any part thareol, in its own name suo or othorwiso collect the rents, issues and profits, including these past
due and unpaid, and spply the same, less cosis and expenses of operation and cellection, including reasonabdle attorney's fees upon any
indebtedness secured hereby, and in such order as beneficiary may determine.

11. Tho exutering upor and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance policies or campensation or awards far any taking or damage of the properts, and the application or release thercot as
ntoresaid, skall not cure or waive any default or notice of default hes ler or i1 lidete any act done pursuant to cuch notice.

12. Upondefault by grantcr in payment of any indebtedness secured hereby or in grantot's periormance of any agreement hereunder, time
beirg of the =ssence with respect to such payment andfor porformance, the beneficiary may declare all sums secured heredy immediately
c'ue and payuble. In such an event the beneficiary may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the
trustee to foreclese this trust deed by advertisement and sala, or may direct the trustee fo pursue any other right or remedy, either at
ilaw or in equity, which tha borieliciary may have. In the event the beneliciary olocts to foreclose by advertisement and sale. the bene-
ticiary or the trustee shall execute and cause to be recorded a written ice of delault and el i to scll the preperty to satisfy the obliga-
tion secured hereby whereupon the trustee sholl fiz the time and piace of sale, give notice thereol as then required by law and proceed
to foreclses this trust deed in the manner provided in ORS 86.735 to 86.795.

13, After the trustee hazr commenced loreclosure by advertisement and sale, and at any time prior to 5 days before the date the
trustre conducts the saie, the grunior cr any other person so privileged by ORS 86.753, may cure the defsul!t or defaults. It the default
consists ol @ fniiure to pay, when dun, sums secured by tho trust desd, the defauit may be cured by payingd the entire amoun? due at the
time of the cure other than such portion as would not thon be due hed no defaul! occurred. Any other dalauit that is copable of being
cured may ba cured by tsandering the perlormance roquired under the obligation or trust deed. I any case, in addition tc curirig the de-
f2ult or defaults, the porson elftecting the curo shall pay to the bensticiary all costs and oxpenses suctually incurred in enforcing
the obliguatior: of the trust deed together with trustes's and attorney’s fess not exceeding the amounts provided by law.

14. Otherwise, the sale 2hall be held on the dars and st the titne and place designated in the notice of sele or the tims to which
the cale may be posrponed as provided by law. The trustee may sell the property cither in one parcel or in separate parcels and skail sell
the parcel or parceis at suction to the highest bidder for cash, payable at the time of sale, Trustes shall deliver to the purchaser its deed
in form as requited by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of sny matters ot fact shall be corclusive proof of the trutkiulness theroct. Any person, excluding the trustee, but including the
drantor and bensficiary, may purchase at the sale.

15. Waen frustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
pengss of sele. including the compensation of the trustes snd a reasorable charge by trustee's attorney, (2) to the obligation secured by
the trust deed, (3) to all persons kaving rocorded lisns subssquent to the interest of the tiustee in the trust deed as their interests may
aspear in the order of their priority and (4) the surplus, if any, to the granfor or to ary successor in intsrest entitied to such surplus.

16. Beneficiary may frorm time to timo ppoint 8 s s Or suc 3 to any trustee named herein or to any successor trusiee
appointad hercunder. Upon such sppointment, ard without conveyance fo the successor trustee, the latter shali be vested with all title,
powers and duties conferrsd upon any trusice herein named or appointed hereunder. Each such appoinrment and substitution shall be
made by writtsr instrument exscuied by benaliciary, which, when recorded in the mortdage records of the county or counties in: which the
property is situated, shall Ee conclusive prooi of proper appointment of tho succeasor trustee.

17. Trustee accepts this trust when this desd, duly executed and acknowledged, ia made a public record as provided by law. Trustee
is nat obligated to notify any party leroto of pending sale under any other decd of trust or of any action or proceeding in which grantor,
bensliciary or trustee shali be a party unless zuck action or proceeding is brought by trustee.

Tho grantor covenants and alrees to and with the beneliciary and the beneficiary’s successor in interest that the grantor is lawiully
seized in feo simple of the real prope: v and has a valid, unancumbered title thereto, except as may be set forth in or addendum or exkibit
avtachied hereto, and that the grantor w.ll warcant and foraver dafend the sanvs againtt &li persons whomsosver.

WARNING: Unless granior yrovides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement between them, beneficiary may rpurchase iasurance at grantor’s expense to protect benc-
ficiary’s interest. This insurance may,  ut need not, aiso protect grantor's interest. If the collateral becomes damaged,
the coverage purchased by beneficiury v=ay not pay any clq'im made by or against grantor. Grantor may fater cancel
the coverade by providing svidence tha: grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage pirchased by beneticiary, which cost may be added to grantor's contract or
loan balence. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor's pricr coverage lapsed or the date grantor failed to provide preof of coverage.
The coverage bensficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain slone and may not satisfy any nerd for property damage coverage or any mandatory liability insurance re-

iremments imposed by applicable lew.

The granior warrants thet the proceeds of the loan represented by the above described note and this trust deed are:

(a2)* primarily for grantor’s personal, fa nily or housahold purposes (see Important Notice below),

(b) for an organisation, or (even it grantor is a natural parson) are for busitess or commercial purposes.

This deed applies to, inures to the Lenefit of and binds all parties hereto, their heirs, legatces, devisees, administrators, executors,
persnnal represeatatives, successors and assigns. The term benoficiary shall moan the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein,

In construing this trust deed, it is understood that the grantor, trustee and/or beneliciary may each be mwore than one person,; that
if the context so requires, the eingular shall be taken fo mean and include the plural, and that generally all grammatical changes shall be
made, asrumed and implied to make the provisions hereof apply equally to corporstions and to individuals.

1IN WITNESS WHEREOF, the grantor hss sxecuied this inatrument the day a ;

* IMPORTANT NOTICE: Dale®w, by lining out, whithever worranty {a) or {b) Is

not epplicable; if warranty {a} Is applicobis and the banaficiary is a crediter "SUSANNE M. SMITH

as suck word is dafined in the Truth-in-lending Act and Regulation Z, the
beneficicry MUST ompiy with the Ac? and Regulation by making ¢ quired
disclosuras; for this purpote use Stevans-Ness Form No. 1319, or aquivalent.
¥ complianze with the Act is not required, disregard this natice.

STATE OF OREGON, County of ..._Xlawath
This instrument was acknowledged before me on
by SMITH

This instrument was acknowledged before me on

L BEAL -

4. SARGLE A Lipg

7 NOTARY POBLIc OREGON \ ‘
—SS'?\?'Q NO. 058738 Notafy Public for Oregon My commission expires .. 8/.15/

FLONVEYANCE {To be vsed enly when sbligations have been paid.}

58,

Filed for record at request of Aspen Title & Escrow the 3zd
of November AD,19_287 _ar__3:20 o'clock P. M., and duly recorded in Vol. __ M97
of Mortgages on Page __ 36389
Bemetha G. Letsch, Couaty Clerk
By 'Z,(ad’f feem ! a2l

FEE $15.00




