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TRUST DEED

Ss.

_.SUSANNE SMITH

Grantors Hama mns Addrees

Afies recording, return to flume, Addrase, 21p):

---525 MAIN STREET
---KLAMATH _FALLS,OR_ 97601
---ATTN; COLLECTION. DEPT.

N
THIS TRUST DEED, made this ,19.97  detween
SUSANNE M., SHITH. ...

as Grantor,
ASPEN TITLE. & _ ESCROW,..INC ... a3 Trustee, and

- 2AUL_ DENNIS.RATZLAEL. and. CARQLEE..JQ. RATZLAFE,. 0x. survivor , as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, barguains, sells and conveys to trustee in trust, with power of sale, the property in
County, Oregon, described as:
Lot 320, Blocklil, KILLS ADDITION TO THE CITY OF XLAMATH FALLS, in the County
of Xlamath, State of Oregon.

CODE 1 MAP 3809-33 11900

THIS TRUST DEED 1 UNIOR AND SUBORDINATE TO A TRUST DEED IN FAVOR OF ARTHUR
LEE HUNT, DATED 6@%1 513597 RECORDED IN BOOK M~97 PAGE 343%4, MORTGAGE RECORDS
A |

Y v - q
0, eb}ée‘;ié;;}ii a;f 91}71}( ;I;.Xjukg%ﬁa ¢ {£] é S and appurt and all other rights thereunto belonging or in anywise mow
o;-'e!uerea!zer appertsining, and che rents, issues and profits therect and &ll fizxtures now or hereaftor attached to or used in connection with
the propurty.

FOR THE PURPQSE OF SECURING PERFORMANCE of each sdreemant of grantor herein contesined and payment of the sum
of  TWENTY SEVEN THOUSAN /10 B LTI I T T

($27 )000 - 00) AP .~ 7.7 Dollars, with interest therann according to the toerms of a promissory
nofe of even dats herewith, payable to ben:‘ﬁciuy or order lnc! made by Jrantor, the finel payment of principsl and inferest hereof, if
not sconer paid, to ba dus and payable OCTOBER 24 »..2002, 2 S

The dato ¢ maturity of tie debt secured by this instrument is the date, atated above, on which the final installment of the nofe
becomes due and payable. Should the granior oither agres to, sitempt to, or actually ssll, convey. or assign 2l (or any part) of the prop-
erty or all (or any part) of grantor's interest in it without firsr obtaining the written consent or approval of the beneficiary, then, at the
bereficiary’s option®, all ooligations secured by this instrument, ircespective of the mafurity dates expressed therein, or herein, shall be-
come immediately duc and payebie. The execution by grantor of an sarnest money agreement** does not constitute a sale, conveyance or
assignman?,

To protect the security of this trust deed, grantor agroes:

1. To protact, preserve und maintain the property in good condition and repair; not to remove or demolish any building cr im-
Provement thereon; not to commit or permit any waste of the proporty.

2. To complete or rastore promptly and in good and Aabitable condition any tuilding or improvemem which may be constructed,
damagod or destroyed thercon, and pay when duo all costs incutrod ¢herefor.

3. To cumply with all laws, ordinances, regulations, covenants, conditions and restrictions atfecting the property; if the beneliciary
80 requeats, to join in executing such tinancing statementa pursuant to tks Uniform Commercial Code as the beneficiery may require and
to pay for filing same in the proper public office or offices, os well as the cost of all lien ssarches made by filing otticers or searching
&gencies a3 may be doemed desirable by the beneliciary.

4. To provide and contiaucusly tmaintain insurance cn the buildings now or heroalter ecected on the property, against Igss or
damage by tire and such other hazards as the beneficiary may from tire to time require, in an amount rot less than insurable. va
written in companies accopfublo to the baneliciary, with loss payabie fo the Isttsr; all policies of insurance shall Se delivered to the berne-
ticiary as soon as insured; if the grantor shall fail for any reason to procure any such insusance and to deliver the policies to the beneficiary
a¢ least fiftecn days prior to the oxpiration of any policy of insurance now or hersafter placed on the buildings, the beneficinry may pro-
cure the same at grantor’s expense. The amount collected under any fire or other insurance policy may be applied by beneficiary upon
any indebtodness secured hereby and in such order as bensticiery may detormins, or af option of beneticiary the entire amount so collected,
or any part {hereof, may be roleased to grantor. Such appiication or releass shall not cure or waive any default or notice nf default here-
under or invalidate any act done pursuant to such notice.

S. To kcep the property froe from construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or agninst the property before any part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor to beneficiary; sheuld the grantor fail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by direct payment or by providing beneticiary with funds with which to make such pay-
meat, beneficiary may, at its option, maks pavment thereof, and the amount so paid, with interest a¢ the rate sef forth in the note
sacured hereby, together with the cobligations describad in paregraphs 6 and 7 of this trust deed, shall be added to and becormne a part of
the debt secured by this trust de:d, without waiver ot any rights arising irom breach of any of the covenants hereof and for such payments,
with interest ns aforesaid, ths propsriy hereinbefors described, es well as the grantor, shall be bound to the same oxtent that they are
bound for the payment of the obligation heroin doscribed, and ell such payments sbali be immodiately due and payable withou? notice.
ard the nonpayment thereot sha!l, at the option of the baneficiary, rendar ail sums sscured by this trust deed ima.adiatelr due 2nd pay-
able and constitute & breach of this trust deed.

6. To pay a&ll costs, leas and oxaonses of this trust including the ccat of title search s well as the oxter cosrs and expersns of the
frusteo incurred in connection with or in enlorcing this obligation and trustee's and aftornoy's loes actually incurred.

7. To appoar in and dafond any action or proceoding purporting to affect the securiiy rights or powers of beneficiary or trustee;
and in any sutit, action or proceeding in which the beneliciary or trustee may appoar, including any suit for the foreclorure of this deed
or any suit cr action related to this instrument, including but not iimited to its validi¢y end)or enforceability, io pay all costs and ex-
peases, including evidence of title and the bemsficiary’s or trustee’s aticrney fees; the araount of attornoy fces mentioned in this para-
graph 7 in alt cases shall be fixed by the trial court and in tho event of an appeal from any judgment or decres of the trial court, grantor
furthor agrees to pay such sum at the appellate court shall adjudge reasonable as the beneficiary's or trustee's attornoy fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or li of the property zall be taken under the right of omi t d in or condemnation, bene-
ticiary shall hava the right, il it co elects, to require that ail or any portion ol the iounies payable as compensation for such taking,

NOTE: The Trust Dead Act provides that the trustes haraunder muz ba sither &n sttoraey, who Is an active member o the Oregon Siste Bar, 2 bank, trust comoany
o7 savings and loen 23s0ciation sothorized t9 do business undor the taws of Geugon or tae Unlisd Stzies, 2 8lis imturance company suthorized o knsure title &5 rsal
proparty of this sisi, its subsidiaries, stitiaten, ageats or branches, the Unlted Siates or any ageacy thereod, 0r Zn 2SLTRY spert licensed under ORS 65E.505 tn 556.585.
“WARNING: 12 USC 1701)-3 rogulates snd may peohibit exsreiss of this cptien.

~*The publisher suggests that such sn agroement address the ssus o ohtaiaing heneficiary's consent la complete dotall,
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which are in axcsss of the amount raguired to pay il rezsonnble cosis, expensés and séfornsy’s foes necessarily paid ar incurred by granior
in sach proceedinga, shali -be paid to beneficisry and npplied by it first upon any ¢ ble costs and exp ard atiornay's fees, both
ir the trial and appellate courts. necessarily paid oe Incurred by bometiciery in such proceedings, and the Ealance spplied upon the indobfed-
ness secured hersby; and grantor agrees, at its oen expense, fo (ake such actions and ta such insts gy shall be nocevsary
in abtaining such compensation, promptly upen bsnoticiary’s request. : :

9. Af any timue and from time to time upon written roqusst of bensticicry, payment of ite fees end presentation of thin deed and
¢fe note far endorssment (in case of full reconvey tor c lation), without affocting the liakility of any person for the payment ol
the indsbtedness, trustes may (a) consent to the making of any map or plat of the property; (b) joia in §ranting any easement or creat-
ing any resirictior. thereon; (=) join in any subordinafion or other agrsement affeciing this dex! or the lien or charge thereof; (d)
reconvey, without warranty, all or anv part of the properiy. The gruntes in sny reconveyance may be described as the “person or persons
legally entitled therato,” and the recitals tierein of amy mattors or [acts shal] be conciusive proof of the truthfulness thereol. Trustee's
fees lor nny of the servicos mentionsd in thiz paragraph shali bs not loas than $5.

10. Upon any default by grantoc hereunder, bencliciary may at sny timo without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to the edequacy of any security for the indebiedness hereby secured, enter upon and take
possession of the property or any part thereof, in its cwa name sue or otherwise collect the rents, issues and prolits, including those past
due 2nd unpaid, and apply the same, less costs and expenses of oparation and collection, including reasonable attorney’s fees upon any
indelitedness secured hereby, and in such order as beneliciary may determine.

11. The entering upon and taking poasession of the proporty, the collection of such rents, issues ard prolits, or the proceeds of fire
and other inisuranice policies or compensation or awards for any ¢aking or damage of tre property, and tho application or release thereof ax
aforesaid, shall not cure cr wuive any delault or notice of delault hereunder or invalidate any act done pursuant to such notice.

12. Upcndefault by grantor in payment of any indebtedness secured hereby or in grantor's performance of ary agreement hereunder, time
being of the esssnce with respect to such payment andlor performance, the beneficiary may declars all sums secured hereby immediately
due and payshle. In such an event the beneficiary may elect o proceed to locecloss this trust deed in equity as a mortgage or direct the
triustee to foreclose this trust deed by advertisement and sals, or may direct the trustee to pursue any otker right or remedy, either at
law or in equity, which the beneliciary may have. In the event the beneliciary elacts to {oreclose by advertisement and sale, the bene-
Ficiary or the trustee shall executs and cause to be recorded a written riotico of default and election to sell the property to satisfy the obliga-
tion secured hereby whereupon the trustes shall lix the time and place cf sale, give notice thereof as then required by law and proceed
to foreclose this trust deed in the manrer provided in ORS 86.735 to 86.795.

13. Alter the trustee has commencad foreclosure by advertisement anc sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grentor or any other person ro privileged by ORS 83.753, may cure the deifault or defauits. I the default
consists of a failure to pay, when due, suma secured Ey tho trust deed, the dofault may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then ba due had no default occurred. Any other delau’t that is capable of being
curad may be cured by tendering the psrformance required under the cbligation or trust deed. In any case, i addition to curing the de-
fault or defauits, the person eifscting tho cure shail pay to the bensficiery all costs and expenses actually incurred in enforcing
the obligation of the trust deed fodether with trusiee’s and attorney's lees not exceeding the amounts provided by law.

14. Otherwise. the sale shall be held on the date and at the time and place denignated in the notice of saie or the time to which
the sale may be postponed as provided by law. The trustze may seil the property either in ono parcel or in separate parcels and shall sell
the parcol or parcals at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchrser its deed
in form as required by law convoying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of inct shall bo conclusive proof of the truthfulness thereof. Any person, excluding the trustee, but including the
grantor and beneliciary, may purchase at he sale.

15. When trustee sells pursuant o the powors pravided herein, trustee shall apply the proceeds of sale to payment of (f) the ox-
penses of sale, including the compensation of the trustce and a raasorabls churge by trustoe’s attorney, (2) to the obligation secured by
the trust deed, (3) to all psrsons having recorded liens subsequent to the interest of the trusteo in ths trust deed as their interests may
appear in the crder of their priority and (4) the surpius, if oay, to the grantor or to &ny successor in interest entitied to such surplus.

16. Beneliciary may from ?ims to time &ppoinl 4 successor or successors o any trustee named herein or to any successor trustee
appointed hereunder. Upon such appointment, and without conveyance ta the successor trustes, the latter shall be vested with all title,
powars and duties conierred upon any trustea herein named or appointed hersurder. Each such appointment and substitution sheil be
made by written instrument executad by beneficiary, which, when recorded in tke mortgage records of the county or counties in which the
property iz situated, shall be conclusive proof of proper appointrnent of the succassor trustee.

17. Trustee accep?s this trust when this deed, duly exscuted and acknowledged, is made a public record as provided by law. Trustee
is not obligated to notily any party hereto of pending sale under any other desd of trust or of any action or proceeding in which grantor,
beneficiary or trustee shall be a party vnless such action or proceeding is brought by trustee.

The grantor covenanis and agrses o and with the bensliciary and the beneficiary’s successor in interest that the grantor is lawiully
seized in fee simple of the real property snd has a valid, unsncumbere? title thereto, excopt as may be set forth in an addendum or exhibit
attached hereto, and that the grantor will warrant and forever defend the same ggdainst 2]l persons whomsoever.

WARNING: Unless grantor provides beneficiary with evidence cof insurance coverage as required by the con-
tract or loan agreement Lerween them, beneficiary may purchase insurance at grantor's expense to protect bene-
ficiary’s interest. This insurance may, but need not, also protect grantor’s interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any clairn made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverade elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract or
loan balance. If it is so added. the interest rate on the undetlying contract or loan will apply to it. The effective date
of coverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverade beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alons and may not satisty any need for property damage coverage or any mandastory liability insurance re-
yuirements imposed by applicable law.

The Jrantor wariants that the procoeds of the loan represented by the above dascribed niote and this trust deed are:

(z)= primarily for grantor’s personal, family or kousehold purposes (see Important Notice below),

(b) for an organization, oc (even if grantor is a natural person) are for business or commercial purposes.

This dead applies to, inures to the benelit of and binds all parties hereto, their hoirs, legatees, devisees, administrators, executors,
personal reoresontatives. suc yrs and assigns. The term benofiziazy shall mean the holder and owner, including pledgee, of the contract
sccured iereby, whather or net named as a benwliciary herein,

In construing this trust ded, it is understond that the grantor, tiustee and/or beneliciary may each be more than one person; that
if the contoxt ro requires, the singular shall be token to mean and include the plural, and that gensrally all graramatical change: shall be
made, arsumed and impiied to make the provisions hereot apply oqually to ccrporetions and to individusis.

IN WITNESS WHEREOF, the granior has sxecuted this instruunent the day And year
« JAPORTANT NOTICE: Delvte, hy lining out, whitkever waranty {a) or (b} Is '
not opplicable; if wamranty {a} iz applicable and tha & ficlary Is @ crediter  QUIANNE ¥ 5N >
cs mfh viord is dafinad in the Truth-in-Lending Act and Regulotlon Z, the sus ETMSHILT /
bensficiary MUST comply with the Act and Regulatl by king required
disclosuses; for this puipose use Stevanz-Ness Form No. 1319, or equivalent,
tf compliante with the Act is not required, dhiragard this noiice. :

STATE OF OREGON, County of
This instrument was acknowledged before me on ..

This instrument was acknowledged before me on
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BY o SUSANNE. M. SMITH e f
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Notary Public for Oregon My commission expires ? IZ')/HD .
REQUEST FOR FULL RECONVEYANCE {To be uted ondy when obligations have been paid.} ‘,l‘
STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for secord at request of Aspen Title & Escrow the 3rd
of Novembter AD.,19_87 a 3:20  o'clock P._ M., and duly recorded in Vol __M97
of Mortgazes on Page 36391 .
,( ?eryetha G. Latsch, County Clerk
Ltet ) &2

FEE $15.00 By




