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DEED OF TRUST

THIS DEED GF TRUST ("Security instrument') is madaon _(ctoher 29th .
1897 . Tnsgrantoris ROBERT B UIIMHFER, JR _apd DERCRAH JUTHER, as tenants by the
entirety

B ("Borrowar?). The trustse is 5 )
Oregon Corparation (Trustee”). The beneficiary is
, which is organized and existing

MASHTNGTON. MITTUAL BANK.

under the laws of Masbingten , and whose address is 1201 THIRD AVENVE,
SEATTIE, Wa_93101 {"Lender).
Borrower owes I.ender the principal sum of _ONE HUNDRED TWENTY - 3 . 00/100---
Dollars (U.S. $_121, 600.00 ). This debt is evidenced by Borrower's
note dated the sams date as this Security Instrument ("Note®), which providas for monthly payments, with the ful) debt, if not
paid garlier, due and payahie cn Bugust 1st, 2027 This Security Instrument
secures to Lender: (a) the repayment of the debt svidenced by the Note, with interest, and all renewals, extensions and
modifications cf tha Nots; (b) the paymant of all other sums, with interest, advanced under paragraph 7 10 protect the security
of this Security instrument; and {c} the performance of Bomrower's cavenants and agreements under this Security Instrument
and the Note. For this purpese, Borrower lirevocably grants and conveys to Trustee, in trust, with power of salg, ths folluwing
described property located in KT AMATH County, Oregon:

10T 1, BLOXK 4, MOUNTAIN LAKES HOMESITES, IN THE OOUNTY OF KLAMATH, STATE OF OREGON.
CODE 3 MAP 3606-16C0 TL 200

WORFLERROC M PRCRENY  JOREXK  SEKIORBX

? EL 1298 GUERDON, KINGSWOOD 42X52' SERIAL NO. GDSTOR439719505
\

pC L

which has the address of ____22929 HORSESHORE WAY + —KLAMATH FRILS
(Stsat] fCy)

Oregon 97601 ("Proparty Address');

12p Code)

TOGETHER WITH ali the improvements now or hareaker eracted on the property, and alf easements, appuntenances, and
fixiuras now or hereafter a part of the property. Al repiacorients and additions shall also be coverad by this Sscunty
Instrument. All of the foregoing is refarred to in this Sscurity instrurnent as the *Property.”

BORROWER COVENANTS that Borrovwar is lavefully seised of ths estate hereby conveyed and has the right to grant and
convey the Property ard that the Property is unancumbered, axcept for encumbrances of record. Bomower wamrants and wiil
defend generally tha titis to tha Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT comtines uniform covenurts for national use and non-uniform covenants with limied
variations by furisdiction to constitute a uniform security instrument coveting rea! property.

OREGON - Singte Femily - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT Form 3038 /90 (page 1 cf 4 pages)
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UNIFORM COVENANTS. Borrower and Londsr cevenant ang agroo as follows:

1. Paymernt of Pincipnl and Interest; Prepaymmom and Late Charges. Boirowar shall promptly pey when due the principal of and
intarest on the dabt evidericed by tha Ncte and any prepayment and late charges due under the Notas.

2. Funds for Taxeu and Insurance. Subject to applicabls law o to 8 writen waiver bty Lender, Borrower shall pay to Lender on the day
monthly payiients are dus undsr the Nots, until the Note Ie pald in full, a cum (Funds) for: (¢} yoarly taxes and assessmaents which may eftain
priority over this Security Instrument as & lien on tha Property; (b) yearly leazohoic peyments or ground rents on tha Proposty, ¥ any; (c) yearly
hazard or progerty insurance promiums; (d} yeerly flood insurance premiums, it any; {0) yearly mortgage insurance promiums, if any; and ()
any sums payabla by Borrowe: to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgegs insurance
pramiums. These iiems cre ceiled *Escrow fems.* Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount 2 lender for a federally rslated mongage loan may raquire for Berrowar's escrow account under the federal Real Estste Settlement
Procedures Act of 1974 as amended fromn time to time, 12 U.S.C. Saction 2601 et seq. (RESPA’), unless ancther law thet appilies to the Funds
sets a lossar amount. | so, Lender mav, at any time, collect and hold Funds in an amount not to exceed the lesser emount. Lender may estimate
the amount of Funds dus on the basis of current dala and reasonable estimates of expenditures of future Escrow items or otherwise in
accordance with applicable law.

Tha Funds shall be held in an institution whoss deposits are insured by a fedaral agency. instrumentality, or entity (inciuding Lender, i
Londer is such an institution) or ir: any Federal Home Loan Bank. Lender shal! apply the Funds 10 pay ths Escrow ltems. Lender may not charge
Borrower for holding and epplying the Funds, annually analyzing tho escrow account, or verifying the Escrow ltems, unless Londer peys
Borrowor interest on the Funds and applicable law permits Lender to make such a charge. However, Londer may require Borrower to pay a
one-time charge for an indepandant real estate tax reporting service used by Lender in connaction with this loan, unless applicacle law provides
othenwise. Unless an agreement is made or applicable law requires intersst to be paid, Lender shall not ba required to pay Borrower any interest
or earnings on the Funds. Botrower and Lender may agree in writing, however, that interest shall be peid on the Funds. Lender shall give to
Borrower, without charge, an annuel accounting of the Funds, showing cradits an< debits to the Funds and the purpose for which each debit to
‘he Funds was mada. The Funds are pledged as additional cecurity for all sums secured by this Security Instrument.

If the Funds held by Lender excesd the amounts permitted to be heid by appliceble law, Lender shall account to Borrower for the excess
Funds in accordanca with the requirements of applicable law. if the amcunt of the Funds held by Londer at any time is not sufficient to pay the
Escrow ftems when dus, Lender may so notify Barrower in writing, and, in such case Borrower shal! pay to Lender the amount necessary to make
up the deficiency, Borrower shall make up the deticiancy in no more than twelve monthly payments, at Lender's sole discrotion.

Upca payment i full of all sums secured by this Security Instrument, Lender ghall promptly refund to Barrowaer any Funds held by Lender.
it, under paragraph 21, Lender shall acquire or sell the Property, Lendes, prior to the acquisition or sale of the Property, shall spply any Funds
held by Lender at the time of acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Appilcaiion of Paymants. Unlsse applicable law provides othsrwise, all payments recelved by Lendar under paregraphs 1 and 2 shall
be applied: first, to any prapayment charges due under the Note; second, to amounts payable under paragraph 2; third, to intarest due; fourth, to
principal dua; and last, to any late chargas due under the Note.

4. Charges; Usins. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Pruperty which may
attain priorly over this Secunity Instrument, and leasehold payments or ground rents, if any. Borrowsr shall pay these obligations in the manner
provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly tc the perscn owed payment. Borrower shall
promptly furnish to Lender all notices of amounts to be paid under this paragraph. I Bortower makes these payments directiy, Borrower aball
promptly furnish to Lender recsiptz ovidancing the payments.

Borrower shall promptly discharge any lien which has priority over this Securtly Instrument unless Borrower: (a) agrees in writing to the
peymant ¢f the obligation secured by the lion in 2 manner acceptable to Lender: (b) contests in good faith the lien by, or defends against
enforcament of the lien In, lagal procesdings which in the Lender's opinion operele to prevent the enforcemont of the lien; or (¢) secures from the
holder of the lien an agreoment satisfactory to Lender subordinating the fien te this Security instrument. If Lender determines that eny part of the
Property is zubject to a lien which may attain prioilty over this Security Instrument, Lendsr may give Borrower a notice identitving tha lion.
Borrowsr shall satisfy the lien or take cns cr more of the actions set terth above within 16 days of the giving of notice.

S. Hazard or Property incurance. Borrower ahall kecp the improvements now existing or heraafter erected on the Property insured
agtinst loss by tire, hazards included within the term *exiended covorage® and any cother hazards, including fioods or flooding, for which Lender
requires insurance. This insurance shall be maintsined in the amounts and for the periods that Lander requires. The insurance carrier providing
the insurance shall be chesen by Borrower subjoct to Lendsr's approvel which shall not be unreasonably withhold. it Borrower fails to maintain
ccverage described above, Londor may, at Lander's option, obtain ccverags to protect Lender's rights in the Property in accordance with
peragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shal! includs a stendard mortgege clause. Lender shall have the
right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all rezaipts of paid premiums and renewal
notices. In the event ot loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may meke proof of loss if not mado
promptly by Borrowsr.

Unless Lender and Borrowor ctherwise sgroe in writing, Insurance proceeds shall be applied to restoration or repair of the Property
damaged, i the resteration or repair is economically feasible and Londer's socurity is not lszsened. If the restoration or repair is not economiceily
foasible or Lencer's security would be lessened, the Insurance proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paia to Borrower. if Borrswer abandons the Property, or does not answer within 30 days a notice from
loender thet the insurance carrier kes offersd to settle a claim, then Lender mey collect the insurancs piocesds. Lender may use ths proceeds to
repair or restors the Froperty o to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notce is given.

Unless Lender and Borrower otherwiss agree in writing, any application of proceeds to prinsipal shall not extend or postpone the dus date
of the monthly payments referrad to in paragraphs 1 and 2 or change the amount of the payments. it under paragraph 21 the Property is
acquired by Lander, Borrower's right to any insurance policies and procesds resulting from damage to the Property prior to the acquisition shall
pass to Lender to the extent of the sums secured by this Security Instrumert immediately prior to the acquisition.

6. Occupancy, Preservation, Malmenancs and Protsction cf the Property; Borrower's Loan Application; Leaseholds. Borrower shall
occupy, astablish, and use the Property as Borrower's principal residence within sixty days after the oxecuticn of this Securtly instrument and
shall continue to occupy the Progerty as Borrower's principal residencs for at least one year after the date of occupancy, unless Lender otherwise
agreos in writing, which consent shall not be unreasonably withheld, or unless extenusting circumstances exist which are beyond Borrower's
control. Borrower shall not destroy, dsmage o7 impair the Properiy, allow tho Property o deteriorate, or commiit waste on the Propeity. Borrower
shall be in dafauit i any forfeiture action or proceeding, whether civil or criminal, is begun that in Lendst's good faith judgment could result in
forfeiture of thz Property or otharwise materially impair the lien creeted by this Security Instrument or Lander's security interest. Borrower may
cure sucii & default and reinstate, as provided in paragraph 18, by causing the action or procoeding to Le dismissed with a ruling that, in
Lender's good faith determination, precludes forfelture of the Boirower's interest in the Propsrty or other material impairment of the lien created
by this Security instrument or Lender's security interest. Borrower shall also be in default if Borrower, during the loan applicetion procoss, gove
materially false or inaccurate information or statements to Lender (or failed to provide Lender with any material information) in connection with
the lcan evidenced by tho Note, including, but not limited to, reprasentstions concerning Borrowor's occupancy of the Property as a principal
residence. H this Security instrumont is on a leasehold, Borrower shall comply with all the provisions of the lease. i Borrower acquires fee titie to
the Property, the leasehold and the fee title shall not merge unless Lendsr agrees to the marger in writing.

7. Proiection of Lender’s Righta in the Property. if Borrower inils to perform tho covenants and agreements contsined in this Security
Insrtument, or thero is a lagal proceading that may significantiy affect Lender's rights i the Property (such us a proceeding in bankruptey,
p-obata, lor condemnation or forioiture or ta anforce laws ar reguiations), then Lendor may do and pay for whatever is necassary to pretact the
value of the Propeity and Lerdor's rights in the Propeity. Lender's ections may Includa paying any sums secured by a lien which has priority
ovor this Sacurity Instrument, sppoaring in court, paying reasonable attomeys' fees and entaring on the Property to make ropairs. Although
Lendar may take action unde; this paragraph 7, Landor dees nat have to do eo.

Any amounts disbursad by Lendar under this paragraph 7 shsll bacome additicnal debt of Borrower sscured by this Sccurlly Iastrument.
Uniesa Borrowor and Londer agres to other terms of payment, these amounts shal! bear interest from the date of disbursement at the Note tate
and shall be payable, with interest, upen notice frem Lender to Borrower requesting psyment.

8. Mortgags lasurance. i Lender requirad mortgage insurance as a condition of maXing the lcan secured by this Security Instrument,
Berrower shall pay the premiums required to muintain tha mottgage insurence in effect. Hf, for any reason, the moitgage insurance coverage
required by Londer lapses or ceases to be in effsct. Borrower sh.ll pay the premiuma requirsd to obtain coverage substantially equivalent to the
mortgage insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the mortgage insurance previcusly in effect,
fram an aliernate mortgage insurer approved by Londer. Y substantially equivatent mongage insurance coverage is not avaliable, Borrower shall
p&y to Lender sach month a sum oqual o cro-twelfth of the yearly morigage insurence premium being paid by Borrewer when the insuranco
coverage Ispsed or ceased to bo in effect. Lender will accept, use and retain those payments uz & loss rescrve in llau of mongage insurance.
Loss raserve psymems may no longer be required, at tha option of Lender, i mortgaga insurance coverage (in the amount and for the pariod that
Lender requires) provided by an insurer approved by Lender agaln hecomes avaliatls and is obtained. Borrower shall pay the pramiums
reGuired to maintain mortgaye Insurance In effect, or to provids a loss ressrva, unti! the requirement for mortgage incurance ends in ecccrdance
witn amy written agreamant botween Borrower and Lendar or applicable law.
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RS 4 lmpoéuom Londer or its egont msy mnke reascnable entrise upon and inspections ot the Property. Lender shell give Borrower notice
&t the ume of or prior to an Inspection spocl?ylng razsonable cause for the lmpacﬁon.

10, " Condemnatien. The proceads of any mmd or cldm for demaoss dLed ot ocnaoquenua! ln connaction with any condemﬂmon ot
cihertaking of any part of the Proparly, or for -conveyance in Heu o condamnsﬂw, ara heraby, asslgned and shall be paid to Lender.

In the event of u total taking of thy Propefw, the procecds shall ba applied to the surmis secured by this Security Instrumant, whethar o not
then dus, with any excess prid to Borrowar. in the svent of & partial taking of ‘the Property. in which the fair market vsiue of the Property
lmmed-ctaiy batore tha taking Is equsf fo or greater than the smourt ‘of the sums aecured by this Security instrument immediately beforo the
taking, unless Borrowar and Lender othenwlse agree In wilting, the sums sacured by this Security Instrument shall ba reduced by the amount of
he procseds multipiied by the following fraction: {a) the total amount of thé surns secured immedistely befote the taking, divided by (b) the fair
market veiue of the Froperty immediately before the taking. Any balance shall be peid to Borrewer. In the svent of a partial taking of the Property
in which the tair marksi valus of the Proparty immedietely be'ora tha taking is less than the amount of the sums secured immediately betore the
taking, unlass Borrowe: and Lender otherwies agres in writing or unless applicable law othenvise provides, the proceeds shali be applied to the
sums sasurad by this Security Instrument whether or not the sums are then due.

i the Property Is abandoned by Borrowar, or i, after notice by Lendar to Borrower that the condemnor offers to make an award cr setlio a
claim for damages, Borrowar fails to respond to Lender within 30 days after the date ths notice is given, Londer is authorized to collect and apply
the oroceads, at its option, either to restoration or repair of the Property or to tho sura sacured by this Security Instrumont, whether or not then
due.

Unless Londer and Borrower otherwiso agres in wiiting, any application of proceeds to principal shall not extend or postpone the due date
of the manthly payments referrod to in paragrapha 1 and 2 or changs the amount of such payments.

11. Boitower Not Released; Forbearanca By Lender Not a Weiver. Extension of the time for payment or modification of amortization
of the sums sucured by this Security instrument granted by Lender to any successor in intersst of Borrower shall not operate {0 relaase the liability
of the origina! Borrower or Borrower's successors in intorest. Lender shall not be requirod tc commence proceadings against any successor in
interest or refuse to extend tims for payment or otherwise modify amerization of the sums secured by this Security Instrumaent by reason of any
¢smand macde by the original Bcerrower or Borrower's successors in interest  Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy.

12, Succewsors end Assigns Bound; Jolnt and Several Listiility; Co-signers. The covenants and agreements of this Security
Instrument shal! bind and benefit the successora and asaigns of Landsr and Borrowsr, subject to the provisions of paragraph 17. Borrower's
covenants and agreements shal! be joint and several. Any Borrower who co-signs this Security Instrument but does not execute the Nota: (g} is
co-signing this Security Instrument only to mortgage, grani and convey that Borrower's interest in the Property under the lerms of this Security
Instrument; (D) is not parsonally obligated to pay the sums sscured by this Security Instrument; and (¢) agraes that Lender and any other
Borrower may agree to extend, modify, forbear or make any eccommodations with regard to the terms of this Security Instrumsnt or the Note
without that Borrower’s congent.

13. Lean Charges. if the ivan secured by this Sacurity Instrumsnt is subject to a law which sets maximum: !oan charges, and that law is
finally interprated so that the interest or other loan charges collected or to be coliected in connection with the loan exceed the permitted limits,
then: (a) any such ioan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already
collectad irom Borrower which oxceodad permitted limits will be refunded to Borrawar. Lender may chooso to makea this tefund by reducing the
principal owed under the Note or by making a direct payment to Borrower. it a refund reduces principal, the reduction will be treated as a pertial
grepayment without any prepeyma:t cherge under the Note.

14. Noticss. Any nctice to Borrowor provided for in this Security Inatrument shali be givan by delivering it or by mailing it by firct ciass
mail uniess applicable law requires use of ancther method. Ths notice ahall be directed to the Proporty Address or any other address Borrower
cesignates by notico to Lendar. Any notice to Lender shall be given by firs cless mail to Londer's address stated herein or any other address
Lender designates by notice to Botrower. Any nctice providad for in this Secutity Instrument shall ba deemed to have been given to Borrower or
Lender when given as provided in this paragraph.

15. Governing Law; Severablilty. This Sscurity instrument shall be governed hy federai lew und the law of the jurisdiction in which the
Property is located. In the event that any provision or clause of this Security instrument or the Noto confiicts with epplicable law, such conflict
shall not affect othar provisions of this Security Instrument or the Nots which cen te givon effect without the contlicting provision. To this end the
provisions of this Security instrument and the Note are declared to be severable.

16. Borrower’s Copy. Borrowser shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfor of thse Proporty o7 a Beneficial interest In Borroveer. I all cr eny pait of the Propenty or any interest in it is sold or
transferred (or if a beneticial intrest in Borrowar Is sold or transferred and Bosrower is not a natural person) without Lender's prior written consent.
Lendsr may, at its option, require immediate payment in full of all sums secured by this Security Instrument. Howaever, this ogtion shall not be
exercised by Lender if vxorcise is prohibited by fedaral law as of the dats of this Security Instrument.

i Lander exercises this option, Lender shall give Bormower notice of azceleration. The notice shall provide a pericd of not less than 30 days
from the date the notica Is delivered or mailed within which Borrower must pay alt sums gecurad by this Security instrument. i Borrowaer fails to
pay thece sums prior to the expiration of this pariod, Lendsr may invoka any remedies permittad by this Security instrument without further notice
or demand cn Borrowier.

18. Borrowar'e Right to Reinstate. H Borrower meats certain conditicns, Borrower sheil have the right to have anforcement of this
Security Instrument discontinued at any tima prior 1o ithe ogrlier of: (a) 5 days (or such cther psriod as eppliceble law may specity for
rainstatement) befere sale of tho Property pursuant to eny powaor of sale contalned in this Security Instrument; or (b} entry of a judgment enforcing
this Security instrumuent. Those conditions are that Borrower: () pays Lender all sums which then would be cue under this Security instrument
an< the iNote &s if no acceloration had occurrad; (b) cures any default of any other covenants or agreements; {c) pays all expenses incurrad in
anforcing this Socurity instrument, including, but not limited to, reasonable attorneys® fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrumont, Lender's rights in the Property and Borrower's obiigation to pay the sums secured by this
Security Instrument shall continue unchanged. Upon reinstatement by Boirowoer, this Security Instrument and the obligations secured hereby shall
romain fully effective as if no accaleration had occurred. However, this right to reinstate shall not apply in the case of acceloration under
paragraph 17.

19. Sale of Nots; Charngs of Loan Servicsr. The Note or a partial intarest in the Note (togsther with this Security Instrument) may be sold
one or mora times without prior notico to Borrower. A sele may result in a change in the entity (known as the "Loan Servicer’) that collects monthly
payments due under the Note and this Security Instrument. There siso may be one or more changes of the Loan Sorvicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given written nctica of the change in accoidance with paregraph 14 above
and applicable iaw. The notice will state the name and address of the new Loan Servicer and the address to which peyments should be made.
The notice will also contain any cther information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storagse, or release of any Hazardous
Substances or: or in the Property. Eorrower 2hall not do, nor aliow anyone else to do, anything affecting the Property that is in violation of any
Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that aro generally recognizod to be appropriate to normal residential usss and to maintenance of the Property.

Borrower shall promptly give Lender written natice ol any investigation, clalm, domand, laweuit or other action by any governmentat or
ragulatory agerncy or private party involving the Proporty and any Hazardous Substance or Environmental Law of which Borrower has actual
kacwledye. If Borrower loarna, or ia notilied by any governmental or regulatory authority, that any removel or other remediation of any Hezardous
Substance affecting tha Property Is necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, *Hazardous Substances’ are thoso sutstances dafined es toxic or hazardous substancas by Environmental
Law and the following substances: gasciine, keroseno, other flammable or texic petroleum products, toxic pesticides and herbicides, voletile
solvents, matorials containing esbestos or formaldehyde, and radioactive matorials. As used in this paragraph 20, ‘Environmantal Lew* mecns
faceral laws end laws of the jurisdiction whare the Proporty is located that relate to haalth, safety or environmental protaction.

NON-UNIFORM COVENANTS. Borrower and Lender furiner covenant and agree as tollows:

21, Acceloration; Remadies. Londer shall give notice to Boivower prior to acceleration fvllowing Borrower’s breach of sny
covanant or agicemant in this Securtty Instrumant (DUt not prior to accelsration under paragraph 17 unicss applicablo law provides
otherwise). The notice shell spacify: (s) the default; (b) the action required to cure the default; (¢) a date, not iegs than 30 days from ths
date tha notice 12 glven to Borrower, by which the default must be cured; ard (<) that fallure to cure the default on or betore the dats
specifled in the notice may result in accelaration of the sums sacurod by this Security Inatrumaent and sala of the Property. The potice
shall turther inform Borrowar of the right to reinstate atter acceleration, and the right to bring a court action to assert the non-sxistencs of
& default or any cther defense of Borrowsr to accolaration and sale. if the dsfault is rot cured on of bofore the date spocified in the
notice, Landor at ita ¢ption may raquire immedints payment in tuil of all sume socurad by this Sacurlty instrument without turthe: demand
und may invoke the poedr of seio and any othor remedies psrmitted Ly applicable law. Lsnder ahall bo entitied to coliect all expenses
incurred in pursuing the remediss providad in thie paregraph 21, Including, but not limitod to, reasonabie attormeys' toes and costs of thle
svidence.
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and In eny ordus Tiustes detrrmines,
uncement at the time and place of any previcusly
Propeny al any aele, ) ’

Trustee shall defiver to the purchassr Trustes’s dsed convaying the Property without &Ny covena

d. The rscRale in the Tr_m'sdudsha!ibqpﬂmhchavldmeeofmomofmemomm
e procseds of the sale in the following order: (a) to all expenses of tho sale, including, but not fim
attorneys’ feew; (b) to alf sums socured by this Sccurity Instrumern; and {c) any sxcess to the person o7 persons legaily entitled to It,

22 Raconveyance. Upcn payment of all sums 3ocured by this Securhy Instrument, Lender shall request Trusies to reconvey the
Property and shalf surrendsr this Security Instriment and ell notea ovidencing debt secured by this Security Instrument to Trustee. Trustee shall
Teconvey the Propesdy withcut warranty and Lender shall charge Borrowsr a reloass fse in an emourt ellowed by applicable jaw. Such person or
persons shall pay any racordation cosis.

23. Subsiitte Trustee. Londsr may from time to time remove Trusteo and appoirt a successor trustee to any Trustee appointed
hersunder. Without conveyence ot the Property, the successor trustes shall succeed to all the title, power and duties conferred upon Trustee
herein and by applicabls law,

24, A ' Fees. As used in this Security instrument and In the Note, attornays’ fees® shall include any attorneys’ fees awarded by
an appeliate court,

25. Riders fo this Seeurtly inotrement. it one or more riders are executed by Bomower and recorded together vith this Security
Instrument, the covenants and agreements of sach such rider shalf te incorporated Into and shalt amend and suppiement the covanants end
agreaments of this Security Instrument as if the rider(c) were a part of this Security Instrument. [Chock applicable Lox(es))

(3 Adjustatle Rate Rider T3 Condominium Rider [ 1-4 Family Rider

] Graduated Payment Ricar "7 Plannsd Unit Bavelopment Ridsr ) Biweekly Payment Rider
] Ballvon Rider [} Rate Improvemant Rider {] second Home Rider
(XKOther(s} [SPecity]  construction Addendum Rider

BY SIGNING BELOW, Borrowar accepts and agrees to the terms and covanants contained in this Security Instrument and
in any ridar(s) executed by Borrowsr and recorded with it ’

Ve

X / ,
X iﬁ/;& : (é g 4, X isbegal £oii s hod
ROBERT B TR ~ DEEORAH C LUTHER

STATE OF OREGON,
CIDMATHN  coumyss:
On this day of

}K)BFRTBIUI’!-IER,JRarﬁD?HWAHCLUIHER

and acknowledgad the foregoing instrument to be _his/her/their voluntary act and deed.
WITNESS my hand and official seaj affixad tha day and year in ifis ceaitificate above written.

_ Before me: R
ﬁ’;:‘(.?‘:n?mission axpires: (\2 / ) ﬁ / 14’4 (2”_(& Zé /Q - %’I/ bﬁj

Notary Pubike for Gregon

REQUEST FOR RECONVEYANCE
TO TRUSTEE: :

The undersigned Is tha hoidar of the note or notes sccured by this Deed of Trust. Said nete or notes, together with alt
other indebtadness secured by this Dsed of Trust, have besn paid in fuil. You are herepy directed to cance! sald note or
riotes and this Deed of Trust, wnich are delivered hereby, and to recorvey, without warrartty, all the estate now hald by you
under this (reed of Trust to the serson or perscns lsgally emtitled thereto,

DATED: — WESHINGTON MUTUAL RANK

a coiporation

By

Mait raconveyance to

Pagedofq TO BE RECORDED




WRSHINGTCN MUTURL
P.O. Box 91006, SAS0304
Seattle, WA 9811l

U RS

CONSTRUCTION TERM RIDER TO DEED OF TRUST
{Combination Construction and Permanent Loan)
. : ' Toan #:01-0875-001190721-5

THIS CONSTRUCTION TERM RIDER TO DSED OF TRUST is made this _29th day of

Qctober, 1997 , and is incorporated into and shall be desmed to amend and

supplement the Deed of Trust of tha same date, as modified by any othar addendums of riders thereto (the

*Security Instrument’), which has teen givan by the undersigned (the "Borrowar’) to secure Berrower's Note of

the same date to  WASHINGTON MUJTUAL BANK, & Washington Corporatiorn (the ‘Lender), as

modified by any addendums or riders thersto, which Securiy Instrument covers the property dascribed therain
and located at the address shawn belov! (the *Droperty*):

22929 HORSESHOE WAY, KILAMATH FALLS, OR 97601
: (Preperty Address)

Defined terms in the Note or the Sacurity Instrument shall have the same meaning when used herein. To
the extent that this Addendum conflicts with the terms and conditions set forth in the Security Instrument or
/idars thereto, tha terms and conditions set forth in this Rider shall control.

THE TERMS OF THE BORROWER'S LOAN PROVIDE FOR BOTH CONSTRUCTION
AND PERMANENT FINANCING. THIS RIDER SETS FORTH THE PAYMENT TERMS
AND CERTAIN OTHER PROVISIONS OF THE BORROWER'S LOAN APPLICABLE
TO THE CONSTRUCTION LOAN PERIOD.

ADDITIONAL COVENANTS. The Lender, the Borrower, and the Borrower's construction contractor
havs entered into a construction Ican agreement (ihe sConstruction Loan Agreement’) which provides tor the
construction of a one to four family residence and cartain cther improvaments (the “lmprovements’) on the
Property. Accordingly. and in addition to tha covenants and agreements mede in the Note, Borower and
Lander further covenant and agree as folicws:

A. CONSTRUCTION LOAN AGREEMENT SECURED BY SECURITY INSTRUMENT.

The Secuiity Instrument also Socures performance of my obligations under tha Construction Loan
Agreement. It | am in default under the Construction Laan Agresment, | will also be in default under the Note
and Security Instrument, and the Lander shall e entitied to exsrcise all remadies for default parmitec by the
Noto ancjor the Security Instrument. While | am making interest only payments as provided in the first
paragraph of Section B bslow, the Security instrumant shall be considsred, for all intents and purposes, to be &
*Construction Deed of Trust".

Page 1ot
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Ioan #:01-0875-001190721-9
B. PAYMENT DURING CONSTRUCTION LOAN PERICD.

Notwithstanding anything to the contraiy in the Note or any other document related to my Loan, | will make
payments of all accrued imerest on the amount of funds actually disburssd by the Lender under the
Construction Loan Agreament beginning ontha 1ot day of _December, 1997 ,
and on that day cf each of e following _8 calendar menths. | will begin making payments of
principal and interast as provided in the Note o the 1st dey of_September, 1998 .

Notwithst2nding the abavs, if construction of the Improvements has bean completed in accordance with
the provisions of the Construction Loan Agreement and the loan is fully disbursed prior to the due date of any
interest only payment to be made under the immediately preceding paragraptt, | will instead bagin making
payments cf principal and interest as provided in the Note on the next Monthly Payment Date if requested to do
so by the Lender. . ' =

C. SALE OR TRANSFER OF PROPERTY DURING CONSTRUCTION LOAN PERICD.

Any provisions in the Nota and Sacurity Instrument which permit me to selt or otherwise transfer the
property without paying my ioan off in tull are inapplicable unti! construction of the improvements has been
completed, ths loan has bean fuily disbursed, and | have commenced making principal and interest payments
as provided abova.

D. OCCUPANCY AS PRINCIPAL RESIDENCE.
Borrower's obligation pursuant to Section 6 of the Security instruinent to use the Propeny as Borrower's
principal residence shall commsnce 60 days after construction of the Improvements have been completed.

IN WITNESS WHEREOF, Borrower has executed this Construction Term Rider as of the day and ysar first
wriion above.

/ SO a0
Xj&(x ( U?’ f? .% RJ/\‘IQLL X 42 dntak e b,

RCBERT B LUTHER, JR

DEBORMCM

9748 (02-97) L Page2cf2

TO BE RECORDED
STATZE OF OREGON: COUNTY OF KLAMATH : ss.

Filed for reccrd at request of Aspen Title & Escrow the 3rd

of November AD.19_97 3:20 o'clock ____P. M., and duly recorded in Vo M97
of Mortgages on Page __36393

Berjetha G. h., County Cierk
FEE oy Katdlin. Kool




