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AFTER RECORDING RETURN T0O:
Washington Mutual
Loan Servicinag
PO Box 91006 - SAS0307
Seattle, WA S8111
Attention: Vault 001202443 -6
THIS DEED OF TRUST is botwoen LOYD W. DILL
— A MARRIED MAN —
whose addressis 37945 RUGLER WAY CRILCQUIN OR 97624
__P.O0.BOX 863 _ )
{*Grantor”); __ AMERITILE .8 __ OREGON _____corporation, the address of
whichis 222 SOUTH SIXTH STREET KLAMATH FALLS, OR. 97801 , and its successors in trust

and assigrns ("Trustee™); ana Washington Mutuai Bank . @ Washington corporation, the address of which is

1201 Third Avenue, Saattle, Washington 98101 ("Bsnoficiery™).
1. Qranting Clause. Grantor hareby grants, bargains, sells and conveys to Trustee in trust, with power of sale, the real preperty in

KLAMATH _ County, Orsgan, aescribad below, end all interest in it Grantor ovar gets:

LOT 3, BLOCK 8, TRACT 1053-OREGON SHORES, ACCORDING TQ THE
OFFICIAL PLAT THEREOF ON F(LE IN THE OFFICE OF THE COUNTY
CLERE CF KLAMATH COUNTY, OREGON.

togethar with: all income, rents &nd profits from it; all plumbing, lighting, air conditinning and heating zpperatus and equipment; and all fencing,
klinds, drapes, floor covarings, built-in appliancas, and other fixturas, at any tims installed on of in or used in connection with such real property,
all of which at the option ¢f Beneficiary may be considered 10 bo eithar parsonal property or to be nart of the resl estate.

All of the pioperty described sbove wiil be cslied the “Property.” To the extsnt that any of the Property is porsonel property Grantor grants
Bensficiary, as secured perty, a sacurity interest in all such propesty and this Deed of Trust shall constitute the Security Agrsament between

Grantor and Baneficiary.

This Deed of Trust shall constitute a fixturs filing. . i
2. Security This Deed of Trust is given to sscure performance of aach promiss of Grantor contained herein, and the payment of

Six Thousand Eight Hundred And 00/100 Dollars

1$6,800.00 ) {called the "Loan") with interest as provided in the Promissory Note which evidences the Loan {the "Noto*), and any
renswals, modifications or extensions thereof. it also escures payment of certain faeg and casts of Beneficiary as provided in Section 9 of this
Daod af Trust, and repayment of m advanced by Baneticiary under Secticn 8 or otherwisa te protect the Property or Beneficiary’s interest in
the Proparty. All of this raonay is cslied the "Debt”. The final mawrity date of the Loan is 10730712

D If this box ia checked, the Note provicas for a variabls rate of interest. Changes in the intsrest rate will cause the payment amount and/or
Loan term to also change.

3. Rerregantations of Granter Grantor represents that:

{a) Grantor i3 the owner of the Property, which iz unencumbered excegt by: easements, ressrvations, and restrictions of record not
inconsistent with the intended uso of the Property, and any existing mortgage or deed or trust given in good faith and for value, the existence of
whic!s has beon disclosed in writing to Boneficiary; and

The Property is not used primarily for agricultural or farming purposes.

4. Sale Or Transfer Of Proparty If the Proparty or any interest tharein is sold or otherwise transferred by Grantor without Granter first
tepaying in fuil the Lebit and all other sums secured oreby, or if Grantor agrees to sull or trsnsfor tho property or any intersst therein_without
first repaying in full tha Debt and ell other sums securad hereby, the entire Dobt shall bacoms immediatsly due and payabls without notice from
Beneficiary and bear intergst at the Dafeult Rate (zs thet torm i defined below) from the dats oi the sala or transfer until paid in full. In additior,
Beneficiary shall have the right to exsrcise any of the remediss for dafeult permittod by thiz Dsed of Trust,

5. Promisee of Grantar Grantor promisss: i
.{8) To keep the Propsrty in good repalr; end not to move, sitsr or demolish any of ths improvements on the Proparty without
Baneﬁcmrv's_F.'ior written consent; . X
, b} To atow ropresentatives of Bensliciary to inspact the Property ut ony reasonsble hour, and to comply with all laws, ordinences,
-ogulations, covenants, conditions and restiictione sffacting the Property;
{c)  To pay on tirne all lawful taxes end assassmenis on the Property; 3
. (&} To perform on time &!l terms, covenants and conditions of any prior mortgage or deod of trust covering tha Proparty or sny part of
it and paY all amounts dus and owing thersundar in a timsly manner;

8} 7o keep the Property ond the improvemants therson insurad by a company satisfactory to Banoficisry against fire snd extended
coverage perils, and against such other risks as Bansficiary may reasonsbly raquirs, in &n emount equel to tha full insurebls veluo of the
imorovemnents, ond to deliver evidsnca of such insurance coverage to Beaneficiory. Baneficiary shali be named as the loss pavee on all sush
poticies pursuant to a standard iender’s loss payable clsuse; and X

(i) To see to it that this Daed of Trust remains a valid lien on ths Proparty supaerior to all liens excefn thoss described in Section 3. and
1 keog the Proporty frae of all sncumb:rances which may impair Beneficiary's security. It is sgreed that it anyona asserts the priority of any
encumbraice (other than those describad in Section 3) over this Daed of Trust in any pleading filed in any action, the assertion alone shall impair
the lien of this Deed of Trust for purposes of this Section S(f).

8. Curing of Defaults if Grantor fsils to comply with any of tho covenants in Section 5, including compliance with sll the terms of eny prior
morlgaga or deed of trust, Beneficiary may take any astion required to comply with any such covenants without wsivin, any other right or
ramedy it may have for Geantor’s faijure to comply. Repeyment to aneficiary of all the monsy sﬁant by Beneficiary on behalt of Grantor shall be
secured by thiz Daead of Trust. The amount spent shail bear interest st tho Default Rate {as that term is defined below) and be repayable by
Grantor on demand.
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(8) Frompt performencs urdor this Deed of Trust is essential. f Grantor doesn’t pay any Instalinient of the Loan on timo, or if there is
8 bresch 5§ sny of tha promisse contained in this Deed of Trust or eny other document asouring the Loan, Guentor wik be in datsult ent tha Cebt
oandd sny other maney whoso sspaymant is sosurad by this Deed of Trust shall Irwnedietoly bacome duo and paysble in full a1 the option of
Baneficiery. if Grantor ig in defsult snd Boneficiary exarcisss its fight to demand repeyment in full, the total amournt owed by Grantor an the dey
ncmv‘;om in ful le damanded, including unpaid interavt. will baar intersst at 4 rete of fifiesn merzant 115%) per voar (the "Default Rate®) from
the repayent in full is demandad unwl 1epeid in full, and, if Bensficiay 20 in writing, Trusteo oholf sofl ths Propenty in sccordance
with Orsgon lsw, at public auction o the highaet bidder, Any parson micept Trustes may bid at the Trusteo’s sehr. Trustee shelt the
procasds of tho salo s followe: (i} o the expensas of the ssid, including & rossonsble trustee’s fee ond lawysr'o fae: (i) to the i
securad by this Doed of Trust: end liil) the surpius, ¢ any, ahall be dictrdbuted in sccordunce with Oregon law. .

{d)  Trustse ohall dsjiver 10 the purchaser at the sole ito dsed, witheut warranty, which shaii convay to tho purchessy ths intsreot in the
Proparty which Grentor hed or the intersst in the Propedty which Grantor hed the pawer to conway at the S of exvoution of this Deed of Trust
and any interest which Grantor subu?umﬂ& acquirad. Trustes’e dead shall reciza tha fects chowing thet the sala was condudied in compiianoe
with af} tha requirements of law end of e Deed of Trust. This recital shall be prima faoio ovidenas of such compiianco and conclusive evidence
of such comgpiiancse in favor of bons fide purchasers end sncumbrancers oz valus.

{o} Tho powor of sale confarred by this Dasd of Truast ig not an sxclupive remsdy. Baneficiary may ceuse this Doed of Trust to be
foreclossd 83 @ morgegs or sus on the Note according to law. Bensficiery may also wake mc¥- othar action 8a W considars eppropriste, including
tha securing of eppointmant of 3 recsivor end/or axarcising the rights of a_secured party under the Uniform Commerciel Code. .

{d) By accepting paymort of any sum secured by thia de of Trust afisr its due dato, Baneficiery doas not waivs its right 1o requirs
prompt psyment when due of ali other suins 8o securad or 1o declare dsfault for failure to 30 pay.

8. Condernnation: Eminant Domsin In ths event any porticn of tha Propoity I3 tskon or demesgod In en eminsnt domein proceeding, the
sntire amount of Yhe awerd, of such pordon 8s may be nscessery to fully satisfy the Debr and sll other obkgstions sscured by thia Deod af
Trust, zhell be poid o Beneﬁ'cwly to De epplied thereto.

9. Fess and Costws Grentor shall pay Beneflcisry’s and Truatas’s reesonshia coct of sesrching records, other rozsonebls expenseo a
ollywad by law, and rosscnabie lawyers’ fees: in any lawsuit or other prooeed:‘nqito foreclose this Doed of Trust; in any lawsuit or proceeding
which Beneficiary or Truswoe is obkged 1o prosaculs or defand 1o proteot the hian of this Doed of Trust 8nd in any other acten tsken by
Bansficisry 1o collect the Dabt. including sny disposition of the Proparty under ths Uniforrn Commarcial Code, in any bankrupicy procseding, and
on any eppeal from sny of ths sbove.

10. Raconveyancs Trustee shall raconvay gll or any pert of the Property covered by this Deed of Trust 1o the parson snutled thersto, on
written request of Grantor and Benslicisry, or upon ssusfaction of the Dedt end othar obligations secured and written request for reconveyance
by Beneficiary or tiw porson antitied thereto.

11. Trustea; Succvesor Trustes In the event of the death, incopscity, disebility or rasignotion of Trustes, Banaficiary shell eppoint in writing
a succegsor Trustos, and upon the vscordins of suoch sphointment in the mon#ge tecords of the county in whioh this Deod of Truztis recorded,
the ouccas30or tTustes shali be vested with ol powers of the originel Trustse. Trustee Is not obligated to nctify eny party heroto of o pynding sels
under any othar deed of trust or of any action or proceading in which Grantar, Trusteo or Beneficiary shsll be & party unlese such action of
proogsding is brought dy the Trustee.

12. Thiscallenaous This Desd of Truet ahedl tensfit snd obligste tha perties, their hairs, devisaas, lagatses, adminisratora, sxwcutors,
succosaors end aegigne. The term Bansficisry sha mean tho holdor and owner of the note ssoured by this Dosd of Trust, whether or not that
person is nerned au Baneficiary herein.The woids usod in this Daed of Trust rafsrring to one person shail be resd to refsr 15 more than one
person it two or more have signad this Deed of Truat or becomo responsible ‘or doing the things this Deed of Trust requires. If any provision of
this Deed of Trust Is detarmined to be Invaiid under law, that fact ehall not invaidats eny othar provision of this Deod of Trust, but the Dead of
Truat shail be conetrued 88 if not containing the particular provisicn of provisions nakd to be invakd, and ell remaining fights and obligstiona of
the parties shail be consirued and enforcod es though the invslid provision did not axist. .

THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMEHT IN VIOLATION OF APPUICABLE LAND
USE LAWS AND HEGULATIONS. SIGNING OR ACCEPTING THIS INSTRUMENT THME PERSON ACQUIRING FEE TITLE TO THE

BEFORE
PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED USES.

DATED o1 Klamath Falle , _Cregon this 30th gay of _Octobex 1557
_Niamaca ratle ., ._Mkegon A2 L S, B

sTAtEof __Oregom 0 ——M&é_{{L_—_

(2 B

COUNTY OF Klamath
On thia day personally appearsd beiors me LOYD W DILL andt

— . 16 me known 20 be tha individuals deocribed in and who executed
ho within and foregomng InStrUmMaM, 6nd soknowisdged that they ighad the aame es their free ond voluntary ect snd deed. for the uges and

pusponee theraln mentionsd. . f,’;—
WITHESS my hand and official soel This 9
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iGN NO.
iON EXHF;ES NO' s
REQUEST FOR FULL RECONVEYANCE .
TO: TRUSTEE (Do not record. To be ussd ondy when noto hss been paid.) .
STATE OF OREGON: COUNTY OF KLAMATH : ss. 77
Filed for record atrequestof ______ Amerits e the __ 4th
of __ Novembes _ AD. 19 97 _at o'clock A M., and duly recorded in Vol _____M97
of Mortgages _onPage 36450 .
Berpetha G. Le

FEE $15.00 By__ﬁ .
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