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THIS TRUST DEED, made this : OCTOBER
_HARLEY DEAN COX

, as Grantor,
FIRST AMERICAN TITLE INSURANCE COMPANY as Trustee, and
BRIAN CURTIS AND DOLORES CURTIS. HUSBAND AND WIFE, WITH FULL RIGHTS oF R
SURVIVORSHIP .. . ..., as Benefictary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trusf, with power of sale, the property in
County, Oregon, described as:

The West 36 feet of Lot 41 and the East 17 feet of Lot 42 of ROSELAWN,
Resubdivision of Block 70 of Buena Yista Addition to the City of Klamath
PAlls; according to the official plat therecf on file in the office of the
County Clerk of Klamath County, Oregon.

together with all and singular the ter ts, heredit ta and appurtenances and all other rights thereunto belonging or in anywise now
o}r herealtsr appertaining, and the reris, jssues and profits thereof and all fiztures now or hereatter attached to or used in connection with
the property.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreoment of grantor herein contained and payment of the sum

of .  WINE THQUSAND DOLLARS AND NO/10Qx&chkkiikikhitiinin st isisaiieleiiaba

kkFkAAXRKIHAAR ($9,000.00) e
ven date herewith, payable to bensaficiary or order and made by grantor, the #ina! payment of principal and interest hereat, if

OCTOBER 30 xaex.. 2002

The date of maturity of the debt sucured by this instcument is the date, siated above, on which the final installment of the nofe

Dollars, with interest thercen according to the terms of a promissory

not sooner paid, to be due and payable

becomes due and payable. Should the grantor either agree to, attempt o, or actuslly sell, convey, or assign all (or any part) of the prep-
erty or all {or any part) of grantor's interest in it without first obtaining the wrilten consent or approval of the beneficiary, then, at the
beneliciary’s option*, all obligations socured by this instrurment, irrespective of the maturity dates expressed therein, or hercin, shall be-
come iramediately due and payable. The execution by grantor of an earnest money agreement** does not constitute a sale. conveyance or
assignment.

To protect the security of this trust desd, grantor agreos:

1. To pretect, preserve and maintain the property in good condition and repair; not to remove or demolish any building or im-
provement thereon; not to comumit or permit any waste of the property.

2. To cemplete or restore promptiy and in good and habitsble condition sny building or improvement which may be construcied,
damaged or destroyed thereon, and pay when due all costs incurred thecefor.

3. To coraply with all laws, ordinances, regulations, covenants, conditions and restrictions atfecting the property; if the beneficiary
so0 requests, to join in executing such financing statements pursuant o the Uniform Commercial Code as the beneliciary may require and
to pay lfer filing same in the proper public otfice of offices, as well as the cost of all lien searches made by filing ofticers or searching
agencies a3 may be deemed desirable by ths beneliciary. :

4. To provide and continuously maintair insurance on the buildings now or hereafter erccted on the property. aiainsg loss or , |
damage by tire and such other hazards as the beneficiery may from time to time require, in an amount not less than § fu 1ﬂsur$ble
written in cornpanies acceptabile o the Eeneiiciary, with Joss payable to the latter; all policies of insurance shall be delivered to the benc- yzlue
ficiary as soon as insured; it the grantor shall fail for any reason fo procure any such insurance and to deliver the policies to the beneliciary b
at least tifteen days prior to the expiration of any policy cf insurance now or hareaftar placed on the buiidings, the beneficiary may pro-
cure the same at grantor’s expense. The amcunt collected under any fire or other insurance policy may be applied by beneliciary upon
any indebtedness secured hereby snd in such order a3 beneficiary may determins, or a¢ option of beneficiary 2he entire amount so collected,
or any part therec’, may be released to grantcr. Such applizaticn or release shail not cure or waive any default or notice of detault here-
under or invaiidata any act dons pursuant to such notice,

5. To keep the property free irom construction liens and to pay all taxes, assessments and other charges that may be levied or
asscssed upon or againat the property beloro any par? of such taxes, assesamonts and other charges beceme past due or delinquent and
promptiy deijver receipis thereclor to beneticiary; should the grantor lail to make payment of any tuxes, assessments, insurance premiums,
liers or other charges payable by grantor, eithor by direct payment or by providing benoticiary with funds with which to make such pay-
ment, beneliciary may, at its option, make payment theroof, and the amount so paid, with interest at the rate set forth in tke note
secured hereby, together with iho obligations described in paragraphs 6 and 7 of this trust deed, shail be added to and hecome & part of
the debt secured by this trust deed, without waiver of any rights arising from broach of any of the covensnis hereof and for suck paymente.
with intersst as aforesaid, tho property heroinbelore described, as well as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation herein described, and all such payments shall be immediately due and pavable wishout notice,
and the nonpayment thereol shall, at the option of the Beneliciary, render all sums socured by this trust deed immediately due and pay-
able and coastitute & breach of this trust deed.

6. To pay all cocts, {evs and expenses of this trusi including the cost of title search as well as the other costs and expenses of the
trustme incurred in connectien with or in enforcing this obligation and frusies's and attorney’s lees actually incuried.

7. To eppear in and defend any action or proceeding pus perting to afiect the security rights or powers of beneficiary or trustee;
and in any suit, action or procesding in which the beneficiary or trustss may Appesr, inciuding any suit lor the foraclosure of this deed
or any suit or action rolated to thiz instrument, inciuding Ltut not limited fo its validity and/or enforceability, to pay all costs and ex-
penses, including evidence of title and the benoficiary’s or frustee’s attorney fses; the amount of attornzy fees mentioned in this para-
graph 7 in alt cases shall be fixed by the trial court end in the event of an appeal from any judgment or decree of the trial court, grantor
further agresc fo pay such sum at tho appeilate court shall adjudge roasonsble as the beneliciary's or trustee’s attorney fees on such appeal.

1t is s anlly agroed that:

8. In the »svent that any portion or all of tho proporty ahall ba taken under the right ot eminent domain or condemnnation, bene-
ticiary skall have the right, if it so elocts, to require that all or any portion of the monies payable as compcnsaricn tor such taking,

NOTE: The Trust Baad Act provides that (he trusiee hereander must be either 3o stomey, who is 20 active member of the Oregon 3ate B2e, a bank. Lusi cotmpany
ar savinps and ioan asseciation suthorized to do business under the izws of Oregoa o the United States, a ittie Insurance company authorized to {nsure tille to real
property of this stats, ils subsidiarics, uifiiictss, agante or brenches, the Unitsd Ststes or any apsncy thereol, or an escrow agent licensed undur ORS 638.505 10 596585,
“WARNING: 1Z USC 1751}-3 regulates and may protibit axsrcise of this option.

==Tha publisher suggests that such an agreament addross the lssve ol obipining bensficlary's consent In complete dstall.
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which are in excess of the amount required to pay all r 2 bis costs, =xp and attornsy’s feea nacessarily paid or incurred Sy grantor !
in such proceedings, shall bs paid to boneliciary, and applisd by it tirs? upon any reasonuble costs and sxpenses and attornay's iees, both i
in the trial and appellate courts, necessarily paid or incarred by bepeliciaty in such procsedings, and the balance applied upon ths indebted- !
ness secured hereby: and gdranfor agrees, at ifs own expense, to take suzh acticns end sxecute such instruments as shall be nececsary !
in cktaining such compensation, promptly upon beneticiary’s requast. ]
]
}
|

9. At any time and from time to time upon written requast of beneficiary, payment of its fees and presentaticn of this deed and
the aofe for endorsemmont (in case of full reconveyancss, for cancellation), without atfocting the liability of any person for the payment of
the indebtedness, trustes may (a)} consent to the making of any map or plat of the property: (b) join in granting any easament or creat-
ing any restriction thereon; (c) join in any subordination cr other agrssment atfecting this deed or the lien or charge thereof; (d)
reconvey, without warranty, all or any part of the property. The drantee in any reconvoyance may be described as the “person or persons
legally entitled thereto,” and the recitals therein ol any mattars or Iscts shall be conclusive proof of the truthiulness thereof. Trustese's
fees for any of the services mentioned in this paragraph shall be not less than $5.

10. Upon any detault By grantor hersunder, beneticiary may at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of any security for the indebredness hereby secured, eater upcn and take
possession of the property or any part thereof, in if3 own name sue or othenrnvise collect the rents, issues and profits, including those past
due and unpaid, and appiv the same, less costs and expenses of operation and collection, including ressonable aitorney’s fees upon any
indebtedness secured hereby, and in such order as bereliciary may defermine.

11. The entering upon and taking posssssion of the oroperty, the coliection of such rents, issucs and prolits, or the proceeds of tire
and other insurance policies or compensation or awards for any taking or damage of the property, and the application or release thereof 83
aioresaid, shaii not cure or waive any default or notice of default hereunder or invalidete any act done pursuant to such notics.

12. Upondefault by grantcr in payment of any indebfedness secured heraby or in grantor's performarnce of any agreement hereuvnder, time
being of the essence with respect to such payment andJor performance, the baneiiciary may declare sll sums sccured hereby inunediately
due and payable. In such an event the benaliciary may elect to procesd to foreclose this trust deed in equity as a mortgage or direct the
trustee to lorecloss this trust deed by udvertisernent and saic, or may direct the trustce fo pursue any other right or remedy, either at
law or in equity, which the beneficiary may havs. In the event the beneliciary elects ta foreclose by sdve-tisement and sals, the bene-
ficiary or the trustee shall execute and cause to be recorded a written notice of defaulr and election to seli the property to satisfy rthe oblige-
tion secured hereby whersupon the trustee shall tix the time and place ol sale, give notice thsreol as then required by law and procesd
¢to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

i3. After the trustec has commenced foreclosurs by advertisernent and sale, and at any time prior to 5 days beiore the date the
trustee conducts the sale, the granior or any otker persen so privileged by ORS 86.753, may cure the default or defaulis. If the default
consists of a failure to pay, when due, sunis secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no default occurred. Any other default that is carable of beirg
cured may be cured by tendering the petformance required under the obligation or trust deed. In any case, in addition to curing the de-
fault or defaults, the person eflecting the cure shall pay to the beneliciary all costs and experses actually incurred in enforcing
the obligation of the trust deed together with trustes’s and attorney's fees not exceeding the amounts provided by law.

14. Qtherwise, the sale shal! be heid on the date and at the time and place designated in the notice of sale or the time to which
the sale may be postponed as provided by law. The trustco may sell the property withe:r in one parcal or in separate parcels and shoil sell
the parcel or purcels at auction to the highest bidder tor cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but without any covenant or war{anty, express or implied. The recitals in the
deed of any mntters ol fact shall be conciusive prooi of the truthfulness thereof. Any persen, excluding the trustee, but including the
grantor and beneficiary, may purchase at the saie,

15. When trustee sells pursuané fo the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of tho trustee and a reasonable charge by trustee's aticrnsy, (2) to the obligatior: secured by
the irust deed, (3) to ail persons having recorded liens subsequent to the inierest of the trustee in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, it any, to the granfor or fo any su:ceeser in interest entitled to such surplus.

16. Benetficiary may from time to time appoint a SUCCESSOr of SUCCSSSOrs (o &ny trustee named hersin or fo any successor frustee
appointed hereunder, Upon such appointment, and without conveyancs to the successor trustee, the latter shali be vested with all title,
powers and duties conferred upon any trustee heorein named or appointed hereunder. Eachi such appointment and substitution shail be
mads by written instrument sxecuted by beneficiary, which, when recorded in the moriguge records of the county or counties in which the
property is situated. shall be conclusive proct of proper appointment of the successor trustee.

17. Trusteo accepts this trust when this deed, duly executed and acknewlzdged, is made a public record as provided by law. Trustee
is not obligated to notity any party hereto of panding sale under any other deod of trust or of any action or proceeding in which grantor,
beneficiary or trustee shall be a party unlsss such action or proceeding is brougkt by trustee.

The grantor covenants and agrees to and with iho beneliciary and the beneficiary’s successor in interest that the grantor is lawtully
seized in foe simple of the real property and hes a valid, unencumbered title thereto, except as may be set forth in an addendum or exhibit
attached hereto, and shat the grantor will warrant and lorever delend the same against all persons whornsoever.

WARNIMG: Unless grantor provides bencficiary with evidence of insurance coverage as required by the con-
tract or loan agreement between them, beneficiary may purchase insurance at grantor's expense to protect bene-
ficizry's interest. This insurance may, but need not, also protect grantor's intercst. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any ch_s_im made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to granror's contract or
loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor’s prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law.

The grantor warrants that the proceeds of the loan representsd by ths above described note and this trust deed are:

€a)* primariiy for grasiior's porsonal, family or household purposes (ses Important Notice below),

(b) for an organization, »r (even if grantor is a naturzal person) are for business or commercial purposes.

This deed applies to, inures fo the benefit of and binds all perties hercto, their heirs, ledatees, devisess, administrators, executors,
perscnal representatives, successas and assigns. The tsrin beneficiary shall mean “e holder and owner, including pledgee, of the contract
secured hereby, whether or not narred as a beneficiary hersin.

In consfruing this trust deed, it is undsrstood that the 4rantor, trustes and/or beneliciary may each be more than one person; that
it the context so requires, tho singular shsl! ke taken fo mean and include the plural, and that gersrally all grammatical clanges shall be
made, assumed and implied to make the provisions herect apply equally to corporations and to individuals.

IN WITNESS WHEREOF, the grantor has executed ‘his instrument the day\&nd year first above written.

* IMPDRTART NOTICE: Delets, by lining out, whichever warranty {u) or {b} is fj f UU/) -] X

not applicahle; if y {u} is applicable and ths beneficiary is a crediter Y]} Ey Ceox
as such word is dofined in the Truth-in-lending Act and kegulation Z, the

beneficiary MUST comply with the Act and Regulation by ki quired
disclosures; for this purpose uta Stevens-Ness Fomn No. 1219, or equivalent.
If compliance with tho Act Is not required, disregard this notics.

STATE OF OREGON, County of {lapat

This instrument was acknowledged chcrq me on
Hariey Dean Co

as ackrnowiedged before me on

1
i
\
|
|
i
i
!
|
|

as .. DAWN L KAHL.
oROTARY PUBLIC - OREGON
WTSSION NOL0G3556
MARCH 23, 2001 {4

SO Notary Public for Oregon M yémmission expiresmi/w/
REGUEST FOR FULL RECONVEYANCE {To be vsed only when obligaticns have beer: poid.} B
STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of __ Aspen Title & Escrow the _ 4th - day
of November AD., 1997 at  11:206  o'cleck A, M., and daly recorded in Vol. __M97 .
of Moxzgages on Page _ 36465 .

/(Bemetha G. Legseh, County Clerk
wldlin.. S b2z
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