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: " (space above this liné for Recorder’s use)
°(= Octnb er 9 1887

ROBERT Il PERKINS AND ' ST
&np;a(s);ibm;:‘g PERKING 1 .o, : . AEGGSS 828 Calnnuua Ava
ST S e e o Klamrth faH.. ‘OR ;37601

e

ROBERT Ul PERKINS AND G
frower(s): ANMABELL, E PERKINS ' ‘-0 ' | o Adbess: 28 Cali"ornla Ave
Lo S T L Klamath _Falls QR 97601
Be?'?if!rmry/(..,noer) US.Bank o o ' adivons: P.0). Box. 3176, Portland, OR, 97208-3176
Trustes: Li.S. Banh. Tru‘;t Company NaiJonql As ociation' akdess: 111 S.W. Fifth Avenue
R SR ISRy . Chano Poruand Onsgcn 97204

1. GRANT UF DEED L‘JF TRUST By srgmr.g beluw as Granmv 1 :rra\locabiy grant lmrgaln, sell and t,onvey to Trustee, intrust,
with power of sale, the foliowmcr property; Ta Acgount Nur |ber_13__ngmL_ i S located in
KLAMATH . .. . o L i rticuiarly de,sgnb,sé as follows:

H NEE i - ot

(8EE ATTAbHEbTExHj:siTiQ O

or as dascribed on; DmbltA. whlch i att.mhec he&eto and" b. thls mfemmxr co-porated herein, and afl buildings and other
:n\provamenis and fixtures now or Hier !ocaim! on the Propdity {2l refarred to.in this Daad of Trust zs "the Property ").1also
heraby .assign to Lander‘an\' ensung el'\d ﬁl © ieases arld rems from 1he Pl operty as additional security for the debt
dessribed balow. | agree that Lwiil e je ks

2.DERT SECURED. This' Deed of T

E] a. The payment cf the principal.. antorest ..recht repon [ess Iata cl*argus anomey‘ fees {including any-¢cn appeai or
I'G\VIOW;, cc:!lectxon posty and .any and all. hel amounts; owing under a nolte w.zh an original prncnpal a—noun' of
: : dated s oo mgmad bv o

SRR

‘ : i ‘ . ‘ ("Eorrower")
and. puyab\e to Lender, on whlch the»(ast uaymem.. i e.le L . . as well as the following

oshgatzons, if any(cmlect:vely"Note ). IR -

and any axtensions and renewals 01 any len: th The word LLIME OF 1 RED!T I( lSTRUMENT" do not apply to this Deed of
Trustif this paragra h 2. 2. is "he)ckad unless para Jraph 2.b. ne al.;c» cheukecl

[zl . The payment cf alt. Ymounts that ars pajible to Len eratany time underd’
datad Quzabel q 1ch i - :..and any tiders or amendments

'mﬁgxfléé—‘tvéradlt Agvaeman%) S|gr.ed by ) L :

Rabert. V¥ Perkins: xmd ‘Annonbell E Perlkimg . - R {"Borrower™).
The Cradit Agresment is for a revoiving ingof credit under r\thCh Borrewer may obtain (m accordance with the terms of the
Cradit Agreement) one:or more loansifrom Lender on' one or more occasions. The maximum principal arnount to be
aJvanced and outsmndlng atany c»ne time puir suant to the CreditAgreementis$ . 10, 000

The torm ‘of the Credit Agreement consists of an inftiai peric id of ten years, which begins on ‘the zbove-indicated date of the
Credlt Agroement, Jduring which ddvanees vin be' obtained by Borrower, Tollowed by-a repayment period during which
Borrower raust repay.ail amouwts owmm to L r'under the terrns ‘of the Credit'‘Agreement. The length of the repayment
penod and the maturity date will de(:end on. cmounts owed at the begannmg of the rspuymem pericd, but it will end no
L.terthan the maturty dme of (Jr'krb_e? 91

Thl:: Dsea of Trusts. scures the perio*rmance o ‘he\ Credl“ f\-;r esemant, the payment of a!l foans pa\, able to Lender at any time
under the:Credit Agresment, the. paymant of: all intarest, oradit report fees, late charges, membership fees, attorneys’ fees
{(including any on appeai, or review), pollecu costs and any and all other amounts that are payabls to Lender at any time
under the: (.redit Agleement angd an\l extensions and renew ds of 'any !engm o

[ c. This Deed of I’rus. also securss the pa me at of all ofher sums. with interast thereon. advanced under'this Deed of
Trust to protect the security of this Deed of Trust, and the parformance of any covénants ‘and agresments under this Deed of
Trust, This Deed oi Trust: a!so SeCuUres thca repnymaat of my f utura advz.ncm wnh m‘tere;t therson, made to Botrower under
th:<~ Dced c»‘;‘ Truet : g i .

Thé interest rate;: I aymlant torms und ba!a Y cxue und(;r flhe Note ar Cradit, lXamsmant or both, as arp!ryab! 2, may be
indexed, adjusted, renevved or: ‘reriogotiated it accordanse with the. tarms, of the Note-and. the Credit Agreement and. cny
extonsions and renkwals of the Noia'or (‘mdll Agmemﬁniol‘both, as app!xcable

52-E6510 OR 6/87 ‘ E CO"Y 1 and Ilwk i.ﬂPY J‘Con:.\.mur . Page 1 of 3

-




: ;.'nusr;JRANCF LIENS, AND UPKEEP:
owill keep the Property insured iy compame
ar-cepfable to you with fire and theft ins sranice, flood:;
insurance if the Property is located in any aré:a which is, o1
hereafter will be designated as a special floo:] hazard ama.
and extendaed coverage insurance, if any, as follows:
Al STATE

The pelicy amount will be enough to pay the ontire amouni
owing on the debt secured by this Deed of Trust or the'
|n°urable value of 1he Froperty, whichever is less, despite
any "co-insurance” or similar provision in the pelicy. The
insurance policies will have your standard loss payable
endorsement. No orie but you has a mortgag: or lien on the
Property, except tha foillcwing "Permittec Lien s)":

REEVES & WINKNER

3.2 | will pay taxes and any debts that might become a lien
on the Property, ‘and will keep it froe of trust deads, "
mortgages and liens, other than yours and ihe P -~ nittacl
Liens just dascribed.

3.3 1 will also keep 118 Property in good \,ondl ion and repair
and will prevent the removal of any cf the imgiovements.,

3.4 If | do not do ary of these things, you mei do them and
add the costto the l\rote or Credit Agreernc ntas applicablo. |
will pay the cost of your doing these whenevea- you ask, with
interest at the fixed or floating rate charged under the Noto
or Credit Agreement, whichever is higher: iZven if you do
these things, my fmlure to do them will be a defauit uncler
39;:1";11 6, and you may <v|i use other ngr\t; yo u have for the
efauit,

WARNHM(: ;

Unless | provide you. with evidence of:ihe insurance
coverage as required by the Credil: AAgrezmaeit: or this Deed
of Trust, you may purchase insurance at Iry. expense: to.

proteci your interest. This insurance may. but need not, also.

protect my interest. If the coilateral becomes damaged, the
coverage you purchase raay not pay any clairt | make orany”
claim made against me. | may later zancel this coverage by
providing evidence that | have obtained proporty caverage
elsewhere.

| am responsible for the cost of any insurance puichasead by
you. The cost of this insurance may be added ‘o the Note or
Credit Agresment. |¥ the cost is addad to the lote or Credit
Agreement, the highest rate on the under.ying Note or
Credit Agresment wiil apply to this added amount. The
effective date of ‘coverage may Dbe tho ‘date my ‘prior
coverage lapsed or the date ‘| failed t:) przide proof of
coverage. : .

The coverage you purchase may be vcons:lderab‘y moreai’
expensive than insurance | can obtain on my own and may
not satisfy any need for property damage coverage o any
mandatory I:ablhty insurance reguirements .impossad by,
applicable law,

4. DUE ON SALE. | agree that you may, i your option,::
daclare due and payable all sums secured by this Deed of
Trust if all or any part of the Proparty, cr an !nterest in the
Property, is sold or transferred. If yous exarcise the option to
accelerate, | know that ‘fou may use any delault remedle‘"
permitted under this Deed of Trust and applicable law.
know that vou may exercise your rights unclir this dus on
sale provision each time all or any part of the Froperty, oran’’
interest in the Proparty, is sold or transfeired, \whether or not':
you exercised your rights on any previous sales or transfers.

5, PROTECTING YOQUR INTEREST. | will dc anything tha3.
may now or later be necessary to porfect and preserve thie’
Deed of Trust and i will pay all recording fees znd other fess
and costs invoived.

6. DEFAULT. It will be a defauit

6.1 If you do not receive any paynenton tht; debt ScCUl‘ed i
by this Deed of Trust: when itis clue;

6.2 I i ‘commit fraud or make any mc:tenal mlsrepresen-
tation in connectior with my loan application, the Note or
Credit Agreemem, this Deed of Tiust, or any aspect of 1 mv
line of credit. For example, it wiil ke a default if 'give you a
false financial statement, or if | do not tell you the truth
about my financial situation, about the Property that is
subject to this Deed of Tiusat, or about iy use' f the moneyi
obtainod from you ':'nou;;h the Nots or line of redit;

6.3 if any action or inaction by ma adverssly affects you;

security for the Note or Credit Agresment, including, butnot”

llmned 10, the follovsing: .
if ali or any part of the Propertv or an. nterest in t\\e

Property is soid or transfarred;

b.if I fzil to rnaintain required insurarice on tha Property;-

c. If I commit waste on ihe Propsrty or otherwrse\

destructively use or fail %o mamtam the P: opert/;

d:ifidie; - e

ailf Ifail to pay taxus or iny debits thiat mrghi 'mcome a Imr. .

on the Proparty: . '

'

’il
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Permittad Lisns | have alieady told yeu '-bc»ut'

in lieu of foreclosure, holdl titde to or own the

' EOPY 1 and 2- ‘lz,nk c‘

‘ T tha Pr-:peny fr es of
martgages and linns, othiar than this Desd;of Trystand other

_J. g. ¥l bacome mso{ventorbankrupt. Do L
h. If any porson forecloses or.declares a fonexture on the‘
Pmpem under any land . sule’ contract ‘o forscloses ‘any’

Permiteed Lian or other lion cn the Progerty: or

i. If 1 fail 10 keep any agreeinent or breach the warranties,
reprasentations or covenants | am making to you in this
Deed of Trust about hazardous substances on the Property.

7. YOUR RIGHTS AFTER DEFAULY. After a default. you will
have the followmg rights and may use any one, or any
cornbination of: them atany- time.: -

7.1 You may delare the entire oecurad dabt |mmed|ateiy,
du& and! payable all at once without notice.

7.2 Subject to any limitations impased by apphcabe law,
eithor before or after a sale of the Propetty under a judicial
foreclosure, or before a sale ofp the ' Properiv by
advertisoment and sale, you may sue for and racover from
Borrowor all  amounts. ramaining under the Credit
Agreement, uncler the Nete, and under this Deed of Trust.

7.3 You may fersclose this Deed of Trust undar applicable
lawy eitiver judizially by suit in e\quxty or nonjudicially by
advertisementan d sale,

7.4 You inay hava any rents ‘from the Prcperty collected and
pay the amount raceived, ovsr and above costs of collection
an% othor lawful axpenses, on the debt secured by this Deed
of Trust,

7.5 1 will be liable for aH masonable collection costs you
incur, to the full extent allowed by law. If you foreclose this
Deed of Trust sither judicially by suit in equity or
nenjudicially by advertisement and sale, | will also be ilable
for your reae,omxbla attomey fees inciuding any on appeal or
review.

7.6 You may use any other r.ght.. you have under the faw,
this Deed of Trust, or other agreements, including but not
limited to any Nate or Credit Agreement,

8. HAZARDOUS SUBSTANCES.

8.4 Ex(:ept as previously disclosed to you in writing, |
represent and warrant to you that no hazardous substance
is stored, located, used or produced on the Property, and
that to the best of my knowledge, after due and diligent
inguiry, no hazardous substance is stored, locatsd, used or

roducevd on any adjacent Property, nor has any hazardous
substance basen stored, located, used, produced, or released
on the Property or any adjacent property prior to my
ownership, possession or control of the Property.

- 8.2 Lwill not cause. or permit any activity:-on the Property

that diractly or.indirectly. could result in the release of any
1a,zardnus ‘substance orto or under the Property or any
other properly. | agree to provide written notice to you
imrsdiately when'I becéme aware that the Proparty or any
adjacent .properiy is being or has been subjected to a
relzase of any hazardous substance.

8.3 You and your representatives may enter the Property at
any time for the purposs of conducting an environmental
audit, commizting only such injury to the Fropsrty as may be
necessary to conduct the audit. You shall not be required to
rernedy any such injury er compensate me therefor. | shail
cacperate In all respocts in the psriormance of the audit |
shall pay the costs of the audit if either a dofault axists under
this Deod of Trust at the tims you arrange to have the audit

erformed_or if the audlit reveals & default pertaining to

azardous’ substunces. i | refuse to permit you or your
ropresentatives to condtict an environmantal audit on the

Praperty, you may speumcaliy enforce performance of this

prowsson

&4 1 will indemnily and Fold you hanmless from and against
any ang all claums dem—xnd>, liabilities, lawsuits and other
proceedings,  cdamages, losses, liens, penalties, fines.
clean-up ‘and other costs, expenses, and. atlomney fees
(mr‘ludmg -any . on, appeal or review) arising direct}
mmrectxy fmm or out of. orin any way connected with {i the

braach of any raprese)ntatlon warranty, covenant, or
agreemant concerning. hazardeus substances contained in
this Dead of Trust or in any other document executed by me
in. connection wiih the debt secured by this Deed of Trust,
{i) any release onto o under the Property or other property
of any 'hazardous substance that occurs as a direct or
mc-rect result of acts or omissions by me or iy agents or
inclopoendent contractors; and {iii) any release onte or under
the Igrcparw uf any hozardous substahce that occurs during
my owna;rshlp. peasession, or control of the Property.

8.5 If you shall 2t any time, through the exercise of any of
your reinedios under this Deed of Trust, or by taking a deed
roperty in your
own right, you iviay, at your option, sonvey the Property to
me: { corvensnnt and-agree that | shall accept delivery of any

- instrument of conveyance and resumns ownarship: of the

Praperty in the event you exurcise your option hersunder to
convey the Propeity to ioe. You, at your scle discretion, shall

»-‘have the. right to’ recoid zny- instrument conveying the
Property .to: me. and, such recordation .shall se deemed
acceptance by o of the instrument and the conveyance

Yu 3LCén§U{nei'
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agreemants conta lned m thls Dman} of Tru - arn
hazardous substanes,  including ‘but noti limited to! my
agreement o accnpt conveyance of the F‘mperty from yaiu
and to resume ovnership, shall survive fofuclosurs of this
Deed of Trust or acceptance by vou of a.deed in lisu of
foreclosure.

8.7 For purposes of this Deed of Trust, the tarm “hazardotis
substance” means any substance or material dsfined or
designated as hazardous or toxic waste, hazardous or tox o
material or hazarclous, toxic or radioactiv: -substance (or
designated by any other similar term) by. any applicable
federal, state or local statute, regulatior; or c1dinance nowin
2ffect or in effect at any time during either “he term of this
Deed of Trust or the pariod of time | remain in possessicin,

custody, or control of the Property following eithur
torsclosure of this Deed of Trust or acceptel ce by you of a
dead in liew: of foreclosure.

1 agres 1o all the tzrms: of this Deod of Tru-

/P V/»ffw Loatiar

1 SAI'I SFACT) ON OF DE! 1b] 0! TI%U T. When the Note or
Credlt Agreermmt or l:oth, as applicable, are completely
i pnid off and.:the Cradit Agreement, as applicable, Is
‘cancelled and terminated as to any fuiure loans, |
understand that vou will request Trustee to recv:xnve\fr
vrithoust warranty, the Froperty to the pevson legally entitled
therets. | will pay Trustee a reasonabls fee for |preparation
and execution of the reconveyance instrurnent and | will
record the racoiveyance at my expense.

10. CHANGE OF ADDRESS. | will give you my now address
in writing whenaver | move. You may give me any notices by
regular mail at the last eddress | have given you.

1. OREGON LAW APPLIES, This Decd of Trust wili be
governed by Cragon law.

12. NARAES OF PARTIES. In this Deed of Trust *I°, "me” and
"my" mean Grantor{s), and "you" and "your® mean
Beneficiary/Londer.

L'{M ‘ é ’ C/{/é} /éé—:&?&i

Grafftor Robert W Perkins

! // Grantior- Al’l

///J'é,éf ‘
E ' Perkins

noboil

' Grantor

Crantor

Crantor

| INDIVIDUAL £ CKNGWLEDGMINT

STATE OF GREGOM

)
) ss.
County of %‘94: s XA )

LN
Qetutoer a 1997

Data

) R y ~g A S
Personaily appeamd the above named % g d- l')\T Liakevar N a’"—"’w bospo & ,’f%/bébz,a

and acknowledged the foregoing Dieed of Trust to be ! ry S voluntary act.
: e
N
: Baforg’ma:’
e 'sasm&a EEnsusssuntesy I 1 kﬁ&
1) . CARVEN ~"Ascoc'< ! - 0 L fen ySro_oez)
Nt ’ NCTARY 2UEL Gaclﬁ"-u(.lN ) Inotary Publ.c for Oregen
36/ CONMMESION NO. 034372 f
]

Soesnd

MYCQ\‘MIS"'I )N EAPIRES MAY ¢, 1388
S& e SEI""B"" )SSS\“

Sl 5V

My commizssion expires:

NEQUIEST FOR RECUNYEYANCE

TOTRUSTEE:

The undersigned is the holder of the Note cr Credit Agroement or both, as applicabls, secured by this Deed of Trust. The
entire obligation evidenced by the Note or ¢ -edit Agreemant or both, as applizable, together with all other indebtedness
secured by this Dend of Trust, have been paid in full. You are hereby dirscted to caneel the Nots or Credit Agreement or
bot, as applicable, and this Deed of Trust, \which are delivered herewith, and to reconvey, without warranty, all the estate
riovs held by vou under the Deed of Trusito tho persen or ' pirsons Iega!ly entitiod therete.

Date:

52-L6530 OR 6/97

JGOPY 1 endt 2-Brhk; COFY 3-onsumar

TR e

Signature:
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E“*“ﬂ BANK
Exhibit A to Desd of Trust/Line of Credit
Mortgage -

PARCEL :

A PARCEL OF LANID LYING IN LOT 8, BLLOCK 105, BUENA VISTA ADDITION TO THE
CITY OF KLAMATH FALLS, IN THE COLINTY OF KLAMATH, STATE OF OREGON,
DESCRIBED AS FOLLOWS: '

BEGINNING AT THE NORTHERLY CORNER OF BAID LCT 6, BLOCK 106, BUENA
VISTA ADDITION TO THE CITY OF KLAMATH FALLS, OREGON: THENCE
SOUTHWESTERLY OM THI: NORTHWIESTERLY LINE OF LOT 6, 119.3 FEET:
THEMNCE SOUTHWESTERLY ON A LINIZ RADIAL TO THE CURVE OF CALIFORMIA
AVEMUE A DISTANCE OF 12 FEET: THENCE NORTHIEASTERLY 106 FEET, MORE
OR LESS, TO THIE SOUTH\WESTERLY LINE OF GOBI §TREET AT A POINT 36 FEET
SOUTHEAST FROM THE POINT OF BEGINMING: THENCE NORTHWESTERLY
ALOMNG SOUTHWESTIERLY LINE OF GOB! STREET 36 FEET TO THE PCOINT OF
BEGINNING, LESS PORTION CONVEYED TO STATE OF OREGON BY AND
THROUGH ITS STATE HIGHWAY CON VISSION BY DEED RECORDED iN DEED
VOLUME 287 AT PAGE 46, RECORD: OF KLAMATH COUNTY, OREGCN.

PARCEL 2

A PARCEL OF LAND LYING IM LOT 5, BLOCK 106 BUENA VISTA ADDITION TO THE
CITY OF KLAMATH FALLS, IN THE COUNTY OF KLAMATH, STATE OF OREGON,
AND BEING A PORTION (= THAT PROPERTY DESCRIZED IN THAT CERTAIN DEED
TO STATE OF OREGON, EY AND THROUGH iTS STATIE HIGHWAY COMMISSION,
RECORDED IN EQOK 284, AT PAGE 1146, THE SAID PARCEL BEING THAT
PORTION OF SAID LOT 5, LYING SOUTHEASTERLY OF A LINE WHICH IS
FARALLEL TO AND 20 FEET NORTHWESTERLY OF THE SOUTHEASTERLY LINIE
OF SAID LOT 5, AND LYING EASTERLY OF A LINE WHICH IS PARALLEL TO AND 60
FEET EASTERLY OF THE CENTER LINE QF THE RELOCATED THE DALLES-
CALIFORNIA HIGHWAY, {VHICH CENTER LINE IS DESCRIBED IN SAID STATE QF
OREGON DEED. : :

. STATE OF ORIZGON: COUNTY OF KLAM ATEI: | 85

. “Filed for record at requestof o L (i U.3. Banks ‘ SRR the 4th day
of November  AD.,19_3%! __ at 1:58  orclock ___ P.M., aid duly recorded in Vol. oM97
of Hortgages onPage 36486 .
o : / Bemetha G. Lerg:h. County Clerk
N st e il

FEE $25.00 o By

,
]




