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(LINE OF CREDIT INSTRUMENT): ET
DEED OF TRUST o SERTR

[

. o {Spece a“ﬁaw whis fine for Recorders use) .
e , _ Date: Detober 21 5907 .

JOHNNIE T, COLLINS AND ; |
Grantor{s):_yicK1 | COLLINS : fddiess: 5000 Bryunt Avn »
: “\2lemath Fails QR 97603

JOHNMIE T COLLINS AND

Borrower(s):VICK 1 1. COLLINS ' Addrons: 5008 Eiryent Avs

‘ ‘ . ' _Kismakh Ealls OR 97603
Beneficiary/CLender?); U.§. Bank o ‘ address: 1°.0.Box 3176, Portdand, OR. $7208-3176
trustes:  U.S. Bank Trust Company, Natianal Associotion Addrass: 111 SAV. Fifth Avenue

Portland, Qregon 97204

1. GRANT OF BEED QF TRUST. By signing below as Grantor, | irrevecably grant, bargain, solf and convey to Trustes, intrust,
with power of sala, the following property, Tax Account Number _RpgR11 745 ) . located iny :
Klameth Lounty, State of Oregon. more periicularly described &3 follows:

TRACT NO. 4 OF YALTA GARDENS, ACCOED[NEP TO THE OFFICLAL PLAT THERECF
ON FILE IN THE OFFICE OF THE SOUNTY - CLERK. OF KLAMATH COUNTY, OREGOM.

or as described on Exhibit A, which is attached herete &nd by this reference incorporated herein, and all buildings and other
improvements and fixtures now or tater located on the Property (all referred to in this Deed of Trust zs "the Property”}. | also
hereby assign to Lender any axisting an:d future lonsts and rents from the Preperty as additional security for the debt
described below. | agree that Dwill be lega.ly bound by al the terms stated in this Dasd of Trust.

2. DEBT SECURED. This Desd of Trust secures the following:

fid a. The payment of the principal, internst. credit rejport faos, iate charges, attarneys’ fess (including any on appeal or
review), collection costs and any and all other amounts, owing urder a noto with an original principai amount of

5 2004 on. - dated Qeotobor 01,1907 .. onedby
Johnnia T Collins and Vicki 1L Coilins ' (‘Borrowe?r')
and payable to Lender, on vwhich the |ast paymoent is dus Novenhar 10, 2017 T as well as the following

obligations, if any (collectivaly "Mote®y - -

and any extensions and renewals of any length. The uords "LINE OF CREDIT INSTRUMENT" do not apply to this Deed of
Trustif this paragraph 2.a. i3 chacked, urisss paragrapl'2.b. is also chackod.

{Jb. The payment cf all amounts that are payeble to Londer 2t any time under a
datpd - Tand any nders of amendments

thereto ["Gredit Agreement’), signod by

("Borrowsr™).
The Credit Agrrement is for a revolving e of credit uider wiich Borrower may obtain (in accorclance with the terms of tha
Credit Agreement} one or nore loans irom Lender on one or more ccoasions. The maximum principal amount to ba
advanced and cutstanding at any one time pursuant to the Cradit Agreement is$

The term of the Credit Agreemant consists of an initia| period of ten years, which begins on ths above-indicated date of the
Credit Agreemant, during which advarces can be ohtained by Borrower, followed by a repayment period during which
Borrower must repay all amounts owing to Lender urder the tarms of the Cradit Agreement. The length of the repayment
period and the maturity date wiil depentd on the amounts owed at the beginning of the repayment pericd, but it will end no
later than the maturity dato of ‘ ‘ : :

This Doed of Trust secures the performarice of the Croidit Agraement, the raymaent of st louns payubla %o Londer at any time
under the Cradit Agreemant, the payme nt of all interast, credit rapon fees, late charges, membarship fees, attorneys’ fees
{including any on appeal or roview), col sotion costs und oty and all other antounts that are payable 10 Londer et any time
under the Credit Agreement, and any extiensions and menewals of any length.

[ . This Dewd of Trust also secures the payment of all ether sums, vwith interest thereon, advanced under this Deed of
Trust to protect the security of this Deed! of Trust, anci the purforrnance of any covenants and agresments under this Deed of

Trust. This Dead of Trust also necuras th:e repayment of any future advarces, with interest therecn, mads to Borrower under
this Deed of Tiust. : i : ¥

The interest rate, payment terms and balance due undar the Note or Credit Agreement or both, as applicable, may be
indexed, adjusted, renewed or renagctiated in sccondance with the teiris of the Note and tho Cradit Agreement and any
axtensions and rapewals of ths Note o Credit Agreernentor both, as applicable.
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3. INSURANICE, LIENS, AND UPKEEP,

3.1 | will keep the Property insured b companiss
acceptable to you ‘with fire and theft insirance, flood
insurance if the Property is located in any are: which is, or
hereafter wiil be designated as a special floo: hazard area,
and extended coverage insuranca, if any, as fcllows:

-FARMERS

The policy amount wiil be enough to pay the entire amount
owing on the debt secured by this Dead of Trust or the
insurable value of the Property, whichever is less, despite
any “co-insurance” or similar provision in tha policy. The
insurance policies will have your standard loss payable
endorsement. No one but you has a mortgage or lien on the
Property. except the {cllowing "Fermitted Lien( )™

MLAMATH _1ST FENERAL

3.2 1 will pay taxes and any debts that might become a lier:
on the Preperty, and will kesp it free ol trust deeds.
morigages and liens, other than yours and the Permitted
Liens just described.

3.3 L will also keep the Propsrty in good cendition and repair
and will prevent the removal of any of the impravements.

3.4 111 do not do anvy of these things, you mey do them ancl
add the cost to the Note or Credit Agreeraent ais applicabla. |
will pay the cost of your cloing these whenevo you ask, with
interast at the fixed ot floating rate charged under the Nota
or Credit Agreement, whichever is higher. £/en if you do
these things, my failure to do them will ba o defauit under
cSie;:tEtin 8, and you may still use other rights you have fortha
efault.

WARNING

Unless | provide you with evidence of <he insurancs
coverage as required by the Credit Agreement or this Deed
of Trust, you may purchase insurance at iy expense tu
proiect your interest, This insurance may, but 2eed not, also
piotect my interest. If the collaterzl becomes darnaged, tho
coverage you purchase nay not pay any clairn | makse or any
claim made against me. | may fater cancel thi: coveragse by
providing evidence that | have obtlained property coverage
elsewhere.

i am responsible for the cost of any insurance purchased by
you. The cost of this insurance may be added to the Note or
Credit Agresment. If the cost is addad to the Nots or Credit
Agresment, the highest rate on the underiying Note or
Credit Agraement will apply toc this edded amount The
effactive date of coverage may be the date my prior
coverage lapsed or the date i failed to provide proof cf
coverage.

The caverage you purchase may be cons ‘derably mora
expensive than insurance | can obtain on my own and may
not satisfy any need for property damage cuaverage or any
mandatory liability insurance requirernenis impossd by
applicable law.

4, NDUE ON SALE. | agree that you may, at your option,
doclare due and payabla all sums secured ty this Deed f
Trust if all or any part of the Property, or an interest in the
Property, is sold or transferred. if you exercisa the option 1o
accelerate, | know that you may use any default remedics
ermitted under this Deed of Trust and applicable law. |
Enow that you may exercise your rights under 1his. due on
salo provision sach tima all or any part of the Property, oran
interest in the Propuriy, is sold or transferred, whathsr or not
you exercised your rights on any previous sal:s or transfers.

&. PROTECTING VOUR INTEREST. | will de anything that
may now or later he necessary to perfact and presernve this
Deed of Trust and | wili pay all recording feesr: and otherfeus
and costs involvad.

8. DEFALILT. it will be a defauli:

6.1 If you do not raceive any payment on {72 debt secured
by this Dead of Trust when itis due;

6.2 If | commit froud or make ary materiyl misreprasan-
tation in connection with my loan apglication, the Note or
Credit Agreaement, this Dead of 7rust, or any aspset of my
line of credit. For axample, it will ks a dsfault if | give you a
false financial statement, or if | do not ta - you the tsulh
ebout my financial situation, about the Froporty that is
subject to this Deed of Yrust, or about my uao of the rnorisy |
obtained from you through the Noto or line ol cradit;

5.3 if any action or innction by nie adverauly affects yuur
aecurity for the Nole or Credit Agreement. including, but not
limited to, the following: . .
a. !f all or any part of the Property, or an intorest in the
Property, is soYd or transferred; :
b. lfPI fail to maintain required insurance an the Fropsrty;,
c. if | commit ‘wvaste on ths Property or otherwise
éeluftlmclivoly usge o fail to maintain the Fropuriy: '

L Af 1 die; T S
o. |F 1 fail to pay tanes or any debts that migl:it bacome s.Lon
on the Property:
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f. 1 do not koap the Pibpsrly frea of desds of trusty ..
mortgayes'and lisns, other than this Deed of Trust and other
Permsted Lisns | have already told vou about; © -0 1
g. If | becoms insolvent or bankrupt, - .

. [t any person forecloses or doclares a forfuiture on the
Praperty undor any fand sale contract or forecloses any
Permitted Lisn or other lisn on the Property; or
i. i | fali to keep any agreement or breach the warrantiss,
representations o7 covenants | am making to you in this

Deed of Trust about hazardous substances on the Property.

7. VOUR RIGHTS AFTER DEFAULT. After a default, you wili
have the following rights and may uss any one, or any .
combination of thieam, at any time.

7.1 You may dieclare the sntire secured debt irnmaediately
due and payable all at once withcut notice.

7.% Subject to any limitations imposed by applicable law,
either before or after a sale of the Property undar a judicial
foraclosure, cr befores a sale of the Propeity by
advertisement and sale, you rnay sue for and recover from
Borrower ali  amounts remaining under the Credit
Agreement, undar the Note, and under this Desed of Trust.

7.3 You may foreclose this Deed of Trust undler applicable
law either judicially by suit in equity or nonjudicially by
advertiserment and sale.

7.4 You may have any rants from the Propsrty collected and
pay the amount received, over and abova costs of collaction
a?$ other lawiul expensss, an the debt secursd by this Deed
of Trust.

7.5 1 will be fiable for ali reasonable collection costs,you
incur, to the full extent aliowed by faw. If you foreclose this
Dead of Trust either judicially by suit in equity or
nonjudiciaily by advertisement and sale. | will also be ltable

{or ysur reasonable attorney fees including any on appeal or
review.

7.6 You may use any other rights you have under the law,
this Deed of Trust, or other agresments, including but not
lirnited to any Note or Cradit Agreernent.

8. HAZARDOUS SUBSTANCES.

8.7 Except au previously disclosad to you in writing, |
represont and warrant o you that no hazardous substance
is stored, located, used or produced on the Property, and
that 1o the besi of my knowledge, after due and diligent
inquiry, no hazardous substance is stored. iccated, used or
produced an any adjacent Pro(smm-', nor has any hazardous
substance hsen stored, located. used, produced, or released
on the Property or any adjacent praoperty prior to my
awmnership, pessession or control of the Preperty.

8.2 | will not cause or permit any activity on the Property
that directly or indirectly could result in the releass of any
hazardous subutance onto or under the Property or any
other property, | agres to provide writien_notice to you
immodiatsly when | become aware that the Property or any
adjacent pioperty is being or has been subjected 10 a
releass of any hazardous substance.

8.3 You and your representatives rnay enter the Property at
any time for the purpose of conduciling an anvironmental
audit, commitiing only such injury to tha Property as may be
necessary 1o conduct the audit. Vou shall not be required to

~ramedy any sush injury of compensate me therefor. | shall

cooperate n all respects in the perforrancs of the audit. |
shaii pay the costs of the audit if either a default exists under
this Doed of Trust at the time you arrangs to have the audit
Eorformed or it the audit reveals a cafault pertaining to
azardous substances. If | refuse to permit you or your
rupresentatives to conduct an envircnmentzl audit on the
Property, you may specifically anforce performance of this
provision.
8.4 1 will indemnify and hold you harmless from and against
any and all claims. demands, liabilities, lawsuits_and other
proceedings, damages, losses, liens, penalties, fines,
clean-up and other costs, expenses. and attorney fees
(including_any on appezl or review) arising divectly or
indirectly from or out of, or in any way connsctsd with (i} the
breach of any representation, warranty. covenant or
agreement concerning! hazardous substances contained in
2his Dood of Trust or in any other document axscuted by me
in connection with the debt secured bw this Deed of Trust
{ii) any relaase onto of undor the Praporty or olher(;;ropertv
of any hazsidous sulbstince thet sccurs as a girect or”
indirect racult of acts or omissions by me ar rmy agents or
independent oontractors; end {iii) any rrleaso onto or under
the Preperty of any hazardous substance that accurs during
my ownership, possession, or control of the Property.

8.5 If you shali at any time, through the exercise of any of
your remedias under this Dead of Trust, or by taking a desd
in liou of foreclosurs, hold title to or own the [Property in your
own right, you may, at your option, convey the Property to
me. ! covenant and agree that | shall accspt dolivery of any
instument of conveyance and fssume awnership of the
Proporty in the svent you exarcise your cpicn hereundesr to

i convey the Properly to me. You, at your sole iscration, shall

havs: the right %o record. any instrurment conveying the
Froparty to. mo ond, sush racerdation shail be deemed
dccaptanco by ma of the instrument and th2 conveyance.

L
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&.6 All of my repr sstmta‘uons. w:xrrantxss. :ownams ar: l
agreements contained in this Desd of Tiust regarding msy
hazardous substance. including but not, ~irnited 0. mij
agreerent to accapt conveyance ¢f tho Proserty from yeu
and to resume ownership, shall survive Tore stosure of this
Deed of Trust or acceptance by you of a deed in ﬁ:eu oif
foreclosura.

&.7 For purposes of this Deed of Trust, the term *hazardous
substance” means any substance or mateoial defined cr
designatec as hazardeus or toxic waste, hazirdous or toxis
material or hazardous, toxic or radioactive substance {cr
dasignatecd by any other similar term) by any appucabm
federal, state or local statute, regulation or olinance now in
effect or in effect at any time during either the term of this
Deed of Trust or the pericd of time 1 remain in possession,
custody, or control of the Property following sither
foreclosurae of this Daed of Trust or acceptar e bv vou of o

2 N

d6495
9. hlﬂ'l.:Fi\"‘Tlx Eh! GF 13EED OF THUST. Whan e Note or
Cradit Agresmint or both as applicablo, ate complsteb,'
paid off and the Crewdit Agrosrent, as applicable, is
cincellsd and terminated as to any fuluns loans, |
understand that you 'will reqguest Trustes to reconvey,
without warranty. the Property to the psirson legaliy entitled
thareto. | will pay Trustee 2 reasorable fee for preparation
and execution of the reccnveyancs instrument and | will
record the recenveyance at my expenss.

10, CHANGE OF ADDRESS. | will give you my now address
in writing whanaver | move. You may give me any notices by
regular mail at the last address | have given you.

11. OREGON LAW APPLIES.
governed by Oregon lave.

12. NAMES OF PARTIES. In this Deed of Trust ™", "me® and
"my® mean Crantor(s), and “you" and “your® mean

This Deed of Trust wili be

Beneficiary/Lender.
dead in lieu of foreclosure. ;

| agras to P" the terms of this Duud oi Trut t.
!

A / 7 ;/
/ \/,4/_~__,_ e /‘/4

Johnnie T Collins

f%e/g/’

L Collins

=S~ PP

Gﬁmi?/

Granter
Geantor
INDIVIDUAL A lZKNQ!'?’JLEII?GiMIEH‘I'
STATE OGF OREGOM )
| ) ss: 06}4’?‘»&&, 53/ (993
County of ﬁZ“’/‘%\M%/\ ) Dater

——

Personally appeared the above narmed --_&{;)h,\!\ﬂ\'@..| ( C(DH\F\‘; anDL \f d -\ L— &)L ﬂiS

and acknowledged the foregoing Deed of Tist to be ) N wvoiuntary act.
Bofgremag:
et I Lt Rk s e il peedied B
OFBICIAL SEAL L %ﬁ \v
b AmBER (AR | .

GOMES
NOTARY PLIBLIC.OREGON:
222 COMMISSION HC), 047992
uvmu&mmam"‘ A AE
S5 SR SRR ES nsh‘

Motary Pubiie for Oregon

My comraission sxpiras: JQMJ 6.3 1 i

AEQUEST FO!! RECOMYEYANGE
TO TRUSTEE: '

The undersigned is the holder of thie Note or Credit Agresment or both, as ap plicable, secured by this Deoad of Trust. The
entire obligation evidenced by the Nots or Credit Agrecnyent or both, as applicable, together with all other indebtedness
secured by this Dead of Trust, have been peid in full. You are hereby directec to cancel the Note or Credit Agreemont or
both, as applicable, and this Deed of Trust, vhich are delivered herewith, and to recorivey, without warranty, all the estate
now held by you under the Deed of Trust to the poarson or porsons legally entitled thereto.

Signature:

Date:
STATE OF OREGON: COUNTY OFF KRLAMATH :  ss.
Filed for record at request of U.8. Bank f the 4th - day
of November __ AD. 10 91 a__ 1158 ociock. . E M. and duly recorced in Vol. . 107 :
- of Moztgages " on pag 38492
P ,Bemelha G. wa)ch Counl" Clerk
FEE $20.00 By -~__1 ﬁ a1 et
£2-£6530 0% 6/67 (SOPY % and 2-Hink; COPY 3-Consume’ Page 3 of 3

S T Elﬁiﬁﬁiiﬁ@!ﬁii!i@




