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DEED OF TRUST o
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T . . fYpace above this itne for Recorder's use)
Date: Qetsher 24, 18997

VICKIE M KABER AND ' S Lo
Gartor(sk_CHRIS ELKARER. RS TEN MO , Adtbess:_gqn1 Ej Gorrita Vay
' L AR ' _Klzmath Falls OR 97503

VICKIE M KABER AND » . L A L O
Barower(s): CHR IS E_XKAHER = . PO - o &TB‘BVS:;”‘-P 21 El Cerrito Way
: ‘ : Sk ‘ Klamsth 'Fal is OB 97603
Beneficiary/CLender); L.S. Bank L A Lo Address: P.0. Box 3176, Portland, OR. 97208-3176
Trustce: U.S. Banl: Trust Company, Nationa Association . Addrass: 111 S.W. Fifth Avenue
‘ : S { ‘ ‘Portland, Oiegon 97204

1. GRANT QF DEED OF TRUST. By signing below as Grantar: | irfavocably grant, l-argain, sell and convey to Trustee, in trust,
with power of sale, the following property, Taxt Account Mun-ber AS6ERT2.. . liocated in
Kiazmath , _Courty, State of rfegon,.morw particulirly describod as follows:

LOT 14, BLOCK 1, SUNSET. EAST, AL:ORDING TC THE OFFICIAL PLAT THERZOF
ON FILE IN THE OFFICE OF i THE COLMTY. CLERK OF KLAMATH COUNTY, OREGON.

or as described on Exhibit'A, whish is attachecl vercto and by this reference incornorated herein, and all buildings and other
improvemenrits and fixtures now or later Idcate ) ©n the Property (all refsited 1o in.this Deed of Trust as “the Property”). | also
hereby assign to Larder any existing and fut.re leases and rents from the Property as additional security for the debt

described below. 1 agree that § will ba legally bir.ind by all the “erms stated in this Ciead of Trust.

2.DEBT ‘SECURED. This Lieed oani:;‘t sac:ure.és:lﬁéz'iollox"\)iri:g: I ; ; . :

] & Tre payment of the principal, interest. zredis report fsies, iate charges, atiarneys” fees (inclucing any on appeal or

review), collection costs and any and all ‘oter’ amounts, owing under a nove with an original principal amount of
2310000 9d 0z sobis 20 1a0n_sionedy 0 »

Viéi:is Af Kaberx.lnd'.C'nr is £ Kaber .. .. . L ) ) . {"Borrower®)
and payabie to Lender, on which e last puymsant is dus Novomber &, 3017 i . as well as the following
obligations, if any (cnlle-ctively"Note“):" [T B Do . ST M i

and any extensions and reriewals of any Ierzgth;.Tﬁe worda "l-lNE (f}F'bREDl:T ih!STéUMENT“ do not apply to this Deedbof
Trust if this paragraph 2.a.'is cheg:f(ed; unless paiagraph 2.b. is also checked. e :

I

1o The payment of all amounts that are 1>éyaiife 1o Lender zii any time undera

. dated . and any niders or amendments

thereto {*Credit Agreamert™, signed by

. : . - o - ("Borrower”).
The Credit Acreement is for a revolvingg line of cradit underwhick Borrowesr may obtain (in accordance with the terms of the
Credit Agreement} one or more loars from Londer on ohe or more occasions. The maximum principal amount to be
advanced and outstanding at any one tlime pursi:ant to the Credit Agisementis $ -

The term of the Credit Agreement consists of &1 initial periéd of ten vears, which begins on the above-indicated dats of the
Credit Agreement, during which advances cari be obtained try Borrower, followed by a, repayiment pericd during which
Borrower must repay all amounts. owing to Lendier under the terms of the Credit Agreement. The length of the repayment
period and the maturity date will depend on the amounis owed at the beginning o the repayment period, but it will end no
later than the maturity date of Lo P i ‘ SRR o

This Doed of Trust secures the perfonnance ¢ftho Cradit Agrenment, the paymiens of all loans payable to Lander ot any time
undsr the Credit Agresment, the rayvment of alli interest, credit repors fees; lato charges, membership fess, attorneys’ foes
Gincluding any on appeal or review), collection aosts and any and all ather amcunts that are payabla to Lender at any time
undaor the Credit Agreement, and any sxtensions:ind renewals of any fength. .

[X ¢ This Dead of Trust also secures the paymiont. of all.other sums, with interest thereon, advanced under this Deed of
Trust to protect the security of this Deed of Trust; and the performance of any coverants and acreements under this Deed of
Trust. This Desd of Trust also secures the repayri snt of any future advances. with interest thereon, made 1o Borrower under
this Deed of Trust. : : IR : : : : ; )

The intoreist rate, payrient terms and 'ba_lanc_e tibe under the Note or Credit Agrzement or both, as appiicable. may be
indexed, adjusted, renawed or renagotigied in \i;«::‘_cordarice with the terms of the' Note and the Credit Agreermnent and any
extensiuns and renswals of the Note or Credit Aci2erhent or both, as applicabla. : . :
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3 INSURANCE, LIENS] AND

SRS

AN YR
S

3.4 | will keep the Eroperty iinsured: by ’compa“ni(i‘s v

acceptable te veu with fire and theft 1surance, flo:id
insurance if the Property is losated in‘any drea which is, &
hareafter will be tdesignhated as a special Hliod hazard arog,
and extonded covuirage insurancs, if any, as i'slicws: :

HUEMRER

The policy amount will ke encugh 1o pay the entire amou it
owing on the debt secured by this Deed >f Trust or the
insurable value of the Property, whichever is loss, despite
any "co-insurance” or similar provision in “he policy. The
insurance poelicies will have your standard loss payable
endorsement. No one but you has a morigzge or lien on the
Property. except the following "Permittad Lie a{s}'":

ELEET

3.2 1 will pay taxes an¢l any debts that migFt become a lian
on the Property, and wiil keep it free of trust deeds,
mortyages and lians, other than yours and the Permittad
Liens just described. S ;

3.3 I wili also keep the Property ili good corcition and repuir
and will prevent the rernoval of any of the improvements.

3.4 11 do not do ainy of these things, you may do them and
add the cost to the Note or Credit Agreement as applicable. |
will pay the cost of your doing these wheney 2r you ask, with
interest at the fixad or floating rate charged under the Note
or Credit Agreemant, whichever is higher; Even i you do
these things, my failure to do them will be 2 default uncar
ze:;:‘ticlm €, and you may stili use cther rights: el have for the
cfault, : i

WARNING -

Unless | provide you with evidence, of the insurance
coverage as required by the Credit Agreement or this Dead

of Trust, you mav purchase.insurance at my. expense ‘lo ., :
protect your interest. This insurance may, but need not, also .
protect my interest If the collaterzi becom: s damaged, the -
coverage you purchase imay not pay any clzim 'make orany -

claim made against me. | may later cancel this coverage by
providing evidenca that | have cblained property coveraye
elsewhere. S RS :

| am responsible for the cost of any insurance purchased by
you. The cost of this insurance may be addad to the Note or
Credit Agreement. If the cost is added to the Note or Credit
Agreement the highest rate on the undurlying Mote or
Credit Agreemeni will apply to this added amount. The
effective date of coverage may be the dats my prior
ceverage lapsed or the date | failed to jyrovide proof of
ccverage. : . ‘

The coverage you purchase may be considerably mors
expensive than insurance | can obtain on niv own and may
not satisfy any need for property damage coverage ot any
mandatory liability insurance requiremens imposed by
applicable law. i

4, DUE ON SALE. | agree that you may. at your option,
declare due and payable all sums securec- ay this Deed of
Trust if all or any part of the Property, or an interest in the
Property. is sold ar transferred. If you exercise the option to
accelerate, | knovr that you ray use any:¢ sfauit remedias
Eermmed under this Deed of Trust and ¢ plicable law, |

nows that you may exercise your rights ur.der this due un

sale provision each time all or any part of the:! Property, or 4n
interestin the Property, is sold or transferrec ~whether ornot
you exercised your rights on any previcus sales or transfers.

5. PROTECTING YOUR INTEREST. | will £ 0 anything that
may nowv or later be necessary to perfect and preserve tiis
Deed of Trust and | will pay ail recording fes s and other feos
and costs involvec.

6. DEFAULT. it wil be a defauli:

6.1 If you do not receive any payment on te debt secured
by this Deed of Trustwhen itis dus;

8.2 If | commit iraud or make any material misrepresan-
tation in connection with my loan application, the Note or
Credit Agreement, this Deed of Trust, or ¢y aspect of vny
line of credit. For: example, it will be a defaultif | give youia
false financial statemoent, or if | do not tel you the truth
about my financial situation, about the Mroperty that is
subjuct to this Deod of Trust, or abeut vy ut » of the monay |
abtained from you: threugh the Nove or line of cradit :
6.3 ¥ any action or inaction by rne advers sly affects your
sacurity for the Mote or Credit Agraement, ir sluding, but not
limited t>, the following: )

a. It all or any part ¢f the Fropurty, or an interest in the
Property, is sold or trar sferred; ‘ i
b. If | fail to maintzin required insuranca on the Froperty;.

c. i | commit waste on the Propeny or otherwise
destructively use or fail to maintairi the Proporty;

d. H-die; : RN N

a..if | fail 20 pay ';:eﬁr.as or any clehtn"lha'lfniblut bzcoms a i n.

on the Property;
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1 deTho (_c—eﬁ"f:ﬂé Property' fres. of &t
sorigages and liens, other than:this Dead of Trust and other:

| Fermitted Liens | have dlreidy teld you about; |

. i Fhigcome'insolvent or bankrupt; i

“hi i any person forscloses or daclaras. a forfefre on. the,

Froperty undor any land sale vontract, or forecloses any’
Fermilted Lien ur otherlien on the Froperty; or

i..If | fail to keep any agreement or breach the warranties.
reproasentations or covenants | am mazkina to you in this
Deed of Trust about hazardous substances on the Property.

7. YOUR RIGHTS AFTER DEFAULT. After a default you will
have the following richts and may use any one, or any
combination of them, at any time. : ’

7.1 You may ceclare the entire secured debt immediately
due and payable all at cnce without notice.

7.2 Subject to any limitations imposed by applicable law,
either before o- after a salz of the Property undar a judicial
foreclosure, or before 2 sale of the . Property by
advertisement and sale, you may sue for and recover from
all. amounts remaining under the Credit
Agreement, under the Note, and under this Deed of Trust.

7.3 You may foreclose this Deed cf Trust under applicabie
law either judicially by suit in equity or nonjudicially by
advertisement and sale.

7.4 You may have any rents frony the Property collected and
pay the amount received, cver and above costs of collection
a?_zli_ other law ul expenses, on the debt secured by this Deed
of Trust

7.8 | will be iiable for all reasonable collection costs you
incur, to the full extent allowed by law. If you foreclose this
Deed of Trust either judicially by suit in equity o1
rionjudiciatly by advertisement and sals, | will also be liable

- for your reasonable attorney fees including any on appeal or-

revievy,.. -

7.5 You may uss any other rights you have under the law,
this Deed of Trust, or other agreements, including but not
lirited to any Nots or Credit Agreement. -

. HAZARDOUS SUBSTANCES.

8.1 Except as previously disclosed t> you in writing, |
represent and warrant to you that no hazardous substance
iz stored, located. used or procuced on the Property, and
that to the best: of my krowledge. after due and diligent
inquiry, no hazardous substance is stered, lovated, used or
produced on ary adjacent Property, nor has any hazardous
substance beon stored, located, used, produced, or released
on the Proparty or any adjacent property prior to my
ownership, pessession or control of the Property.

8.2 1 will not cause or parmit any activity or the Property
that directly or indirectly could result in the release of any
hazardous substance onto or under the Property or any
other property. | agréde to provide written notice te you’
irnmediately wien | beconie aware. that the Property or any
adjacent property is being or has been subjected to a
release of any hazardous substance.

8.3 You and your representatives may enter the Property at

any: time for the purpose of conducting an environmental
audit, coramitting only such injury to the Property as may be
necessary to conduct the audit. You shall not be required to
remedy any sush injury or compensate me therefor. | shall
cooperate in al respects in the performance of the audit. |
-¢haill pay the costs of the audit if either & default exists under
this Deed of Trust at the time you arrange to have the audit
performed or if the audit reveals a default pertaining to

. hazardous substances. If | refuse to permit you or your

represantativos to conduct an environmenta! audit on the
Property, you rnay specifizally enforce performance of this.
provigion.:

8.4 | will indemnify and held you harriess from and against
any and all clzims, demands, liabilities, lawsuits and other
proceedings. damages, losses, liens. penaliies, fines,
clearrup  and other costs, expenses, and .attorney fees
(including any on appeal or review) arising directly or
indirectly from or out af, or in any way connected with (i) the
bredch of any represertation. warranty, covenant or
-agreement concerning hazardous substances contained in

. this Deed of Trust or in any other docunient executed by me

in connection ‘with the debt secured by this Deed of Trusi:
{ii} any release onto or under the Froperty or other property
of any hazardous substance that occurs as a direct or
indirect result of acts or omissions by me or my agents or
indepandent sontractors; and (ili) any rzlease onto or under
the Proparty of any haitardous substance that occurs during

.-y ownershi), possession, or control of the Property.

3.5 If you shali at any time, through the exercise of any of
‘your remadias under this {Jeed of Trust; or by taking a deed
in lieu of foreciosure, hold title to or own the Property in your
dwn iight, you may, at your option, convey the Property to
me. | covenant and agree that 1 shall cccapt dslivery of any

. ipstrument of. conveynnce 2nd resume ownership of the

Property in the event you uxercise your option hereunder to
convay the Property to me. You, at your sole discretion, shall

.-havp. the righi to. regord any instrurnent conveying the

Property to we and.such recorcdation shall be deemad

_‘acceptarce by me of the instrument and the conveyance.
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8.6 All of my ropresentations, ivarraritie i
lagraemants conftzine’d in this Daed
"-hazardous subsizncs, :
. agreamsnt to acept conveyancs of the Property from yiou

and to resums owmership, shall survive foieclosurs cf this

Deed of Trust or acceptance by you of & deed in lieu of

foreclosure. :

8.7 For purposes of this Deed of Trust, the term "hazardcius
substance” means any substance or maerial defined or
dasignated as havardous or toxic waste, huozardous or teic
material or hazardous, toxic or radicactive substance [or
designated by any other similar term) by any applicabile
federal, state or local statute, regulation or ordinance nov. in
effect or in effect at any time during either the terrn of this
Dsed of Trust or the period of time | remain in possessizin,
custody, or control of the Property Hollowing  eithier
foreclosure of this. Deeid of Trust or accopt: nce by you oi a
deed in lieu of foreclos ure. ) [

lagree to ail the terms of this Deed of Try st

/- |
Vi, %7(%@5/

anties; covenants ind |
of Trust regarding bny
including . but nat limited to may |-

: : o

i LT L ’:"5384355
9, SATISFA 20N -OF DEED OF TRUST. When the Note or
“Credit Agresinent or both, as appilicable. -are completely
paid. off and the ‘Credit  Agreement, as applicable, is
ancalled and: terminated ss to any future loans, !
understand  that you: will request Tiustes 1o reconvey,
without warranty, the! Property to the person legally entitted
thereto. | will pay Trustee a reasonabla fee Yor preparation
and execution of the feconveyance instrument and | will
racerd the reconveyance at my expensae.

10. CHANSE OF ADDRESS. | will give vou my new address
in writing wh enever ! novs. You may give me any notices by
ragular mail 2t the last address | have given you.

11. OREGOM LAW APPLIES. This Deed of Trust will be
governed by Oregen law.

12. NAMES OF PARTIES. in this Deed of Trust 1% "me" and
"my" tmean Yrantor{s), and "veu" and “your" mean
Beneficiary/Londer.

@artor  yicfie M Kaber

Grantor

ismnwf»ChrTﬁ E Kaber

Grantor

CINDIVIDUAL ACKROWLEDGAMENT

STATE OF OREGON

)
Couinty of 0/1 eeéam’v-; )

B
. i !
Personally appearec] the above named (1411‘ vy

:\.; ‘ 7
M R N

70/ 2t fer >
Date ~ [

Qe

[

i

and acknowiedged the foregoing Doed of Trist to be

Hibodie

C
voluritary act.

LSEIL ‘,

CARIAEH BABGICIC /

4 NOTARY PUBLIGOREGON |
COMMIBSION NO; 034175 1)

C4 5 COMMISSION EXPIRER MAV ¢,1908 |
s@g:&ig}ss&mpm;ms:

G SSCGSE L RS SRS
OFFICH

iy
FEoesEReR

et

Beforg me:’
!

I\ !63 5. mﬁw\'\\fx{;‘ Boc et

Notary Fublic: f.ar Oregor:

.. " < / o
My commiszion expires: = ‘,(// i e
.

FHQUEST FOR RECONVEYANCE

TOTRUSTEE:

The undersigned is the holder of the

Note or Credit Agreen:

@nt or both, as epplicable, secured by this Deed of Trust. The

entire obligation evidenced by the Mate or Crodit Agreement or both, as applicable, togethsr with all other indebtedness

secured by this Deecl of Trust, have heer, paid in full. You 2
are deliverad herawith, and to
Person or parsions logally entitlad thereto.

both, as applicable, and this Deed cof Trust, which
now heid by you undar the Deed of Trust 10 the

Date:
STATE OFF OFEGON: (CCOUNTY OF KLAMATH S8,

Filed for record at request of U.S. :Bank

‘e hereby dirscted to cance! the Note or Crecdlit Agreement or

raconvey, without warranty, all the estate

" Sigriature:

A

of - Novemberr ~ 'AD, 19 97 at | 1:38

.the 4ih day
P. M., ind duly recorded in Vol,

t}"cioci;

of

Morteg:es

FEE $20.00

£2-EB540 OR 6/97

~MlZ_
on Page -__,_35[.9@______.
% Bernetha G. Letsgh, County Clerk
\

astteen, Adat

1

By
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