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1. GRANT OF DEED ClF TRUST. Ey sxgnmri selow as Grantor, | nrravccabh/ grant, bargmn, selt and convey to Trustee, in trus
with power of sale, the followmg property,‘i'ax Account Mumber - . located in
). famath G ‘( ounty State »fOrr-qon more pam .,ularly desulbed as follows:

'PI\RCE'L 1 OF PARTiTION l\lb ‘!0 (lB ”ILED SLAPTEMBER 5 ‘193) AN '!'I-‘E OFF!CF
'OF THE COUNTY CLERK OF hLAMATH COUNTY: COREGON, IOC:C\'IEI) IN SECTION 18,
TUWN SHIP 38, SOUTH ‘RANGE 10 T'I\ST aF THE W!LL!‘ME] TE MER'DIAN KLAMATH
HCOUNTY , OREGON

1

or as described on Exhibit A, which i is altac hed hoereto ‘antl by this mferenoe mcomormted herein, and all buildings and othar
unprovements and fixtures now or- Iatar lozated on the Piibperty (all Feferred to in this Deod of Trust as "the Froperty”). | also
heraby assign to Lender any existing and futurs: lease: and sonts from the Property as additional security for the debt
described beiow. | agree that I willbe: ‘egall bound qui' 1n9 termis s@atatl mt: is Deedl of Trust.

2. DEBT SECURED. This Deed ¢’ I'mstcecures the follovij mg e 1

ﬁﬂ a. The paymint of the principal, intete 3t credit mpnrt fees, late c?.argla- aﬂornays fees {including any on appeal or

n.vnaw) collecuun costs and-any and ' Sther amonms, owing. under & nots with an original principal amount of

S 115,867 r;n_ dateclm.lm: 1 933 .sign edhy‘ )
- i ; R . :

Joseph T lear and J(n—n F- F'ikel L R, . {"Borrower”)

and pa\,able t¢ Londer, on which the - I(| paymem,isi-due [\lg\zsimhﬂe ,-‘ K3 20 17 . as well as the following

cbligations, rrany (cof!ectxvely "Nrme") : i

and any extensions and renswals of any ’« ngih The Woldé "LINE OF. C‘REDF" lNSTRUN ENT" do not apply to this Deed of
rust if this parar[raph 2.a.is chocked, unlems paragraph 2 b jis also checkewd

D b. The payment of all amountq that are p-ayable to an !er at ==nv tme unde a
! e o datadp . o : , and any riders or amendments
1hereto {"Credit J\greuamesnt) slgned by s S R ) ,
P e ("Borrower").
The Credlt Agreementis fora revolvmg line of credit undtsr which Barrower ay obtain {in accordance with the terms of the
Credit Agreemant) one or mote lcans from Lendar. on’ one or more occasions. The maximum principal amount to be
advanced and oultstanding at ary one time: |)ur“uam 1o the Credlit Agreemontis $

The term: of the, K fedlu. Agreeme»nt COI’lo!Sti of an lnmal p‘mod of ten years, ywhich begins on the above-indicated date of the
Credit Agresmart: during which ‘advances -can be obtained by: RBorrower, followed:; by a repayment period during which
Borrower must rapay all amourts owing 1o Lender undor the terms of ths Credit Agreernent. Tha langth of the repayment
period and the maturity date will depund m) “tie amouat' owad at the’ baqmmna of the repayment peried, bist it will end no
later than the maturity date of

This Dead of Trust secures the perforinanci: of tha Cradit Agmement. tha payrnant of all lsans payable o Lander at any time
under the Credit Agreement, the payiment 3f all interest, _credi? report faes, lute charges, membership fees, attorneys’ fees
{including any on'appeal or review); cellédiion costs andiany and all othsr arnounts that are payable t> Lender at any time
under the Credit Agreesment, and any axten ,mns and rennwals ofanyienath. R

[ . This Deed'of Tiust also sacures the: payment of al| other sums, with interest therson, advanced under this Deed ot
Trust to protect the sécurity of this Deed of Tetist, and th perfor mance of any covenants ind agreaments under this Deed of
Trust. This Deed of Tmst also secures the n'paymant of uny future ativancss ' wth mte-resttheraox made to [mrrower under
thstaerlofTrus' LY o U TINEY .

The, interest rate. payment term' and . baf ce‘ due uq(iur tha Note or Cred t Agrsewment or buth as apphcable. may be
indexed, adjustecl, reriewed or- ronegotatm n;aceordam'e with' the terms i3t the Nots 2nd the Credit Agresment and any
extensions and renewals of the Note or Cradit Agreemem or bolh. as’ appm,ao le.
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2. INSEHANCE litNs, AND URKEES, "'} o
3.9 1 will keep :ths Properly insured! by cornprinies
‘acceptable to you with fire and theft: insurance, flobd
insurance if the Fropsrty is locatsd in any nrea which'is, or
hereafter will be dssignated as i special iltiod hazard araa,
and extanded coverags insurance, if any, as ‘ollows:

CRUNTRY-—CO .

The policy amount will be enough to pay thae entire amaotint
owing on the delst secured by this Desc of Trust or the
insurable value of the Property, whichever is loss, despiie
any "co-insurance” or simifar provision in the policy. The
insurance policias will have your standerd loss payabie
endorsement. No wne but you has a martgage cr lier on the
Property, except the following "Parmitted Lien{si":

SIONE

3.2 | will pay taxes anc any debts that migt t becoms a lien
on the Property, and will keep it froe ..f trust deads,
mortgages and lions, other than yours and the Permittad
Liens just describad.

3.3 1 will zlso keep the Property in good coreition and repir
and will prevent trie rernoval of any of the improvements,

3.4 If | do not do any of these things, you rav ¢s them ard
add the cost to the Wots or Credit Agrevment as anplicablo, |
will pay the cost of your doing thuese wheneiar you ask, with
interost at the fixed or floating rate chargec! uncier the Nc'te
or Credit Agreemnnt, ‘whichever is higher. Even if you :lo
these things, my failure to do thern will be o default undar
ﬁe;:ti:;n 6. and you may still use othor rights ' ou have for the
efault. : ;

| WARNING

Unless | provide you with evidencs. of. the insurance
coverage as required by the Creclit Agreeme nt or this Docul
of Trust vou may purchase surance at 'ny expense 1o
protect your interest. This insuranca may, bt nead not. alsi
protect my interest. If the collateral becoma: damagead, the
coverage you purchase may not payany claira ! make or any
claim made against me. | may later cancal is coverage hy
providing evidence that | have oblained prapery coverage
elsewhera. : N

I 'am responsible for the cost of any insurando purchased Ly
ycu. The cost of this insurance may be added o the Nots or
Creadit Agreement. If the cost is added to th: Note or Cradit
Agreament, the highest rate on the und: lying Note ar
Cradit Agreement will apply to this added amount. The
effuctiva date of covirage may be the .date my prior
coverage lapsed or the dats | failed to piovide nraot of
coverage.

The coverage you purchase may be coruiderably more
expersive than insurance | can obtain on my owr and may
not satisfy any need for property clamage cuverage or any
mandatory lability insurance requirements imposed by
applicable law. ) -

4. DUE ON SALE. | agree that you may, 2t your optior
declare due and payable all sums secured by this Dsed ci
Trust if al] or any part of the Froperty. or an interest in tha
Property. is sold or transferred. If you exerciso the apton to
accelerate, | know that you may use anv default remedie
permitted under this Deed of Trust and ag slicable lavy. |
know that you mav exarcise your iights undar this dus on
sale provision each time: all or any part of the Properiy, or aii
interest in the Property, is sold or transferrad, whether or.not;
you exercised your rights on any pravious sales or transfers.

5, PROTECTING YOUR INTEREST. 1 will d4 ‘anything that
may nowvy or later b s necessary to perfect aricl prasarve thig
Deed of Trust and | will pay all recording foes and other foe
ancl costs involved.

6. DEFAULT. It will be a default

6.7 If you do not receive any paymant on the debt secired
by this Deed of Trustwhen itis due; ’

6.2 If | commit fraud or make any material’ misrepressn:
tation in connection with my loan application, the Note or
Credit Agreement, this Deed of Trust, or any -aspect of my.
line. of credit. For example, it will be a default if | give you @,
false financial statement, or if | do not tell you the truty
about my financial situation, about the Property that iu
subject to this Deed of Trust, or about my use »fthe money |
obtained from you through the Note or line of uredit )

6.3 Hf any action o- inastion by rnu adverso'7 affects vour
security for the Notw or Cradit Agresment, inclading, but not;,
limited to, the followving:

a. I¥ all or any par: of the Propsrty, or an interest in the
Property, is sold or transferred; . . - ;

P

b.}t1 fail to maintain required insurance on the Property; . |,
Property  or otherwise

c. i | commit waste on the
destructively use or fail to maintain the Propstly;
d.lf 1 die; ; ;
e, H | fail te
on the Pronerty;
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. Propsirty

£ desdsof ‘trust:

: I210ﬁ(;'§§€}3 anzi liens, ather than this Daed of Trust and other;
- Permitted Liens | have alre acdy told you aboukis - el O

i 3;. li I becarna insolvent:or bankrupy;
1.

U T
'any person forecloses or declares a forisiture ‘on the '
undei any lind sale cenirast,! o7 forecloses any:
Parmitted Lien or other liat on the Property: or

i, It'] Fail to kewp any agreement or broach the warranties,
representations or covenants | am making ‘o you in this
Leed of Trust aizout hararclous substances on the Property.

J.YOUR RIGHTS AFTER DEFAULT. After a default, you will
have the following rights and may use any one, or any
combination of thern, at any time. . -

7.1 You may declare the entire secured debt immediatsly
cue and payable all at once without notice. - i

7.2 Subject to any limitations imposed by applicable law,
either before or after a sals of the Pronerty under a judicial
foreclosure. or hefore a sale of 1thas ; Propesty by
advertisement and saly, you may sue for and recover from
Borrower all amounts remaining under 1the Credit
Agreament, uncler the Note, and under this Dooad of Trust,

7.3 You ray foreclose this Deed of Trust under applicable
law either judicially by suit in equity or nonjudicially by
advertisement and sale,

7.4 You may have any rents from the Property collected and
pay the amoun received, cver and above costs of collection
an% other lawful expenses, on the debt secured by this Deed
of Trust

7.5 1 will be liable for all reascnable collection costs you
incur, to the full extent allowed by law. If you fereclose this
Dosd of Trus: either judicially by suit in equity or
nonjudicially by advertisement and sale, | will also be liable
for your reasonable atiorney fees including any on appeal or
roview.

7.3 You ma?l uze any other rights you have under the law,
this Desd of Trust or other agraements, including but not
limited to any Note or Credit Agreernent.

8. HATARDOUS SUBSTANCES,

8.1 Exsept as previously disciosed %0 you in writing, |
represent and vvarrant to you that no hazarclous substance
is stored, located, used or ‘produced on the Property, and
that to the best of my knowledge, after dus and diligent
inquiry, no hazz rdous substancs is. storad, located, used or

‘produced on any adjacont Property. nor has any hazardous

8.2 I will not souse or permit any acﬁjvit};
W

‘hizzardous

clean-yp. and

your rernadies under thix
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substance been stored, located, used, produced, or released
on the Property or any adjecent property prior te my
ownership, possession or control of the Property.

on the Property
that directly or indirectly csuld result in the rolease of any
subetance onto’ or under the Property or any
other propanty. | agree to provide written notice to you
intmecliately whan [ bacome aware that the Property or any
adjacent propsity is being or has been subjected to a
relaase of any hezardous su stance. ., ’ ’ :

8.3 You and your represenjatives may entsr the Proparty at
any tirne for the purposg of conducting an ehvirénmental
audit, committin g only such injury to the Property as may be
necessary to.conduct the audit. You shall not be required to
remedy any such injury or compensaté-ms therefor. | shall
cooparate in all respects in.the performance of the audit |
shall pay tha costs of the audit if either 2 default exists under
this Desd of Trust at the time you arrange to have the audit
Farﬁan‘ned or if the audit reveals a dsfault pertaining to
hazardous substances. !f 1. refuse to. permit you or vour
represantatives to conduct an environmental audit on the
Propertly, you may specifically enforce performance of this
provision, o

8.4 1 will indomnify and hold you harmless from and against
ary and ali claits, demancis, liabilities, lawsuits and other
proceedings, damages, losses, liens, penalties, fines,
other costs, expenses, and atftorney fees
(ircluding any ‘on appsal or review) arising directly oy
indirgctiy from or out of,'or it any way connected with {i) the
breach of any representation, warranty, covenant, or
agreement conicsrning hazardous substances contained in
this Deed of Trust'or in any other document executed by me
in ‘connection with the deb secured by this Deed of Trust
{ii) any release onto of under the Property or other property
of any harardous substanse, that occurs as a direct or
indirect result of acis or omissions by me or my agents or
independent contractors; and {ili) any release onto or under

-thy Praperty of any hazardous substance that accurs during

my ownership, possession, or control of the Property.

8.5 If you shall nt any time, through the exsrcise of any of
Deed of Trust, or by wking a deed
in lisu of forasicsure, hold tit'e to or own tha Property in your
own right, you.may, at your option, convey the Property to
ma. | covenant and agree that | shall acespt delivery of any
instrument of conveyance and resume ownership of the

‘Property in the svant you exercise your option hereunder to

convey the Property to me. You, at your sole discration, shall
have the right o record any instrument convaying the
Progerty to mid' dnd- stich''recordation shall be ‘desmed
‘instrument and the conveyance.
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8 5 All of my remresenmnom wm‘ranhe
agreements contained in this Dodd of TruH re('xardnng a’ YV
hazardous substance,:including but not| limited to! 1/ W
agreement to accupt convayanca of the Pwperty frony yeiis
and 1o resume ownership, shall survive fotuclosure of thls
Deed of Trust or acceptance by you of a’deed in lieu ynf
foraclosure. '

8.7 For purposes of this Deed of Trust, the torm "hazardeus
substanze" means any substance or matorial defined or
designated as hazardous or toxic waste, heardous or toxic
material or hazardous,. toxic or radioactive: substance (or
designated by any other similar term) by any applicable
faderal, s1ate or local statute, regulation or o-dinance now in
sffact or in effect at any time during sither ihe erm of this
Daed of Trust or the period of time | remair: in pessession,
custedy, or control of the Preperty ulloving sithor
fereclosure of this Dead of Trust or accaptance by you of.a

deed iniicu of foraclosure. ‘

i agree to zll tha ferms of this Deed of T lm it

Sorihl] vl

arantoz’ [ Jasefh T Riker

cowenantsn ar -'l‘

‘cuncelled

8. SA l’laE "ACT DN OF DEED OF TRUST. Nhan the NOte or";

| Credit: Anreemdm or both, as applicablo, are completely

pmd ‘oft’ and| the Cmdit Agraerment, ‘as applicable, is
“and termirated as to eny future loans, |
uhderstand thet: you will request Trustee to reconvey,

‘viithout wan’anly, the Froperty to the person legally entitied

thareto. | will pay Trustes a reasonable fee fer preparation
and execution of the reconveyance instrument and | will
record the reconveyanae al:my expense.

10. CHANGE CF ADDKRESS. { will give you my nevw address
in writing whensver | move. You may give me any riotices by
regular mail at the last address | have given ysu.,

11. OREGON AW APPLIES. This
governed by Oragon law.

12, MARES OF PARTIES. In this Daed of Trust "%, "me” and
Ymy" mean  Grantor{s), and “you" and ‘your® mean
Banaficiary/Larder.

Daeed of Trust will be

- }

L

‘ < /77"70 21 _i//'\ /Aé 2

< Gfahtor yoan § lesr
!

é?j

Grantor ! {Grantor
Grantor o
o IND‘IWDUAL liCKfﬁi}WLE]DGMENI
STATE OF OREGOM ) -
g D 101497

‘Co‘umy of ‘KU“ m‘iTH - ) ohes
: : - 2., (. )
Parsonal!v appearad the above named ___xl':s; o I Q_\ NEaL. 3000y Sonm ﬁ LRk
and acknowiedged the foregoing Deed of Tiust to be TI la‘ R veluntary act.

™ OFIFCEAL BEA, |

- GERLEREE AEV)

Y NOTIRY PUBLIG.ORESON
wcﬁammmﬂ ARG

e OB DRI M. 1800004

Eurzns:

lkefore ne

;& 00000 uu_)\)ti;uu)
Motary Publi ¢ for Oregjon

My commission qxpi!es:(\U’ ? /4 ‘,Q'”Y\O

REQUEST FOR RECONVEYANCE
TO TRUSTEE: : '

The undersigned is the helder of the Note ur Credit Agreement or bioth, as applicable, secured by this Dsed cf Trust. The
ontire obligation evidenced by tha Note or Credit Agresment cr both, as applicabls, togsther with all cther indebtedness

sscured by this Dised of Trust, have been paid in full. Yo are lheraby directed to cancel the Mote or Cradit Agreement or
both, as zpplicabla, and this Dead of Trust. ‘which are deiivered herawith, and to reconvey. withotit warranty, all the estate
now heid by you under the Deed of Trust to the persen or prersons legally entided thereto.

Diate: : | Signature:

STATE OF OREGUN: COUNTY QF KLAMA]H T oSS

FiZed for record at request of U.S. Bank . : the 4th day

of Novesber  AD,19 97 ;a1 13387 ¢'clock e -M and ¢luly recorded in Vol ___ M7 ,
of . Morigazes i on Page: 36{925) =

: ¥ Lo ELF“ICLh'i‘J Lelz,?w,(?oumy Clark

FEE $20.00 ., By ..,,_.4 4 it 47!
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