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i {Space above this fina for Racorder’s usef
i Date: October 17,3897

T T
e Obert: Euvgene Johsion'and: AT A ol iy . o :
Gantor{s): ingenly ina M odalpunn - ‘ sl MR S 21 Homeslale Op
ks T P d I i SOt O LAY : ' w1 Homatis | r— :
: : : o lamath Fails: OF 87603 .

T C L A :
‘ ' . ‘ 3‘}.(;5_‘895::()(‘:31 Héneciale Dr
' o S e " Kiamath Fails OR 97302
Bensficiary/(Lender’): U.5. Bank Lo L Maress: F.0. Box 3178, Portiand, OR. 97208-3178
Trustee: ____U.S. Bank Trust Company, National Association - coccAddress: 11 1:SW. Fifth Avenue
RV S e e TR dand; Oretion 97204

R OBerf";Eﬂi:g‘i)ina‘ chhnsf»nsnd .
Borrows(s): Josephine M Johagon !

1. GRANT OF DEED) OF TRUST. By signing:ti:low as.Grantar, | irrevosably drafi, bargain, sell and cenvey to Triistee; in trust,
with powver of sale, the {ollowing property, Ta:¢ Acoount Number | g 4sgaz _.located in _ ‘ .
Clemath o : g . Caunty. Stats-of Yregon, mere particulardy described as follows:
bog i i R LRI A E S SRR I [ S ! o

VSEE ATTACHED -EXHIBIT A .,

.
! s h
;

- it
B : . : i . (LIS r S , [T i : f | H : -
c¥ as described on Exhikit A, which i's arracho! hoereto and by this refetencé incorporated Rorein, and all buildings and other
improvements and,fixtures now ot later locaticd on the Proj:erty (all referred to in this Deed of Trust as "the Property”). I also
heraby assign to Londsr any existing. and future. leases . and rents-from the Froparty as additional security for the debt

described below. Fagres that L will bo lagally-issund by allithu: terms stated'in this Deead of Trust.
i : : B L Sl e R P ’
2.DEET SECURED. This Deed of rust securos the following: T R . o o
Ea 4. The payment of the principal; intorest; cradit repcrt fees, late charges, attorneys’ foes (including any on appeal or
review), collgction costs and any and alli bther amounts, owihg undsr z 'note with an original principal smount of
- 100.000._00. - d‘aiedm-énh'n}{ 17, 307 . .signed by | | S : -

'
N

[N [ [ EIEHI AN . f
Obsirt Eugena Johnson and Josephine bl Jdohns:n . s i . ("Borrower™)
and payable to Lenider.: on whiclh the:last ‘uayment is clie detaber 10 70017 *_»as well as the following
obligations,‘ifany(c;(?ﬂei:'tively"Noiga“): e R A S B AN CRER A : : : .

and any extensions and renewals of vaﬁ)"(lkeng‘h.‘ :’fha&vof&:s% "LINE OF"CHEDiTv ii\iSTRUMENT"-dO nét apply to :':his Deed of
Trust if this paragraph 2.4, is checkadl, uriless 4 aragrapthj 2ib. ?s also chisckad.: 7. « IERTEI : s
1 b, The payment of all amounts that are paynbie to Lendar at any

‘itihéfdn(igtzl- P : -
..o, deted . e . and any riders or amendmaenis

gl i Ly
thgmto ("Cradit Agraemant™), signed by ..

RN T ("Borrower™).
The Credit Agresmauant is Yor a revolving line of uredit under which Borrower may obtain (in accordance with the terms of the
Credit Agreement) uhe or more. loans frem lLender on'ene or thore'sécasicrs; The ‘maximum principal amount to be

advanced and outstanding at any oné time pu {ruant to the Credit Agreementis
The tern of the Credit A ‘

Credit Agreement, during which advancas can'bi obtaing:i by Borrower, follawed by a ropeyment poriod during which
Borrawar must repay all amounts owing 1o Lader.undar the terms-of the Credit Agreernent. The length of the repayment
period and the maturity date will depond on thi arnounts awed at the beginniniy of the ropayment period. but it will end no

latar than the maturily date of

dreement consists of ith initial peric.| off‘tep;\jeﬂrs‘fwhicf: begins on the above-inclicated date of the

This Deed of Trust secures the porfonhan ce of the: Credit Agrnemoent, the payment of all foans payable to Lender at any ime
under the Credit Agrsement, ths payment of 3il- interest, crodit repiort foes, late .charges, membership fees. attomeys” fees
i

{including any on appeal br review), collection: sosts and zny and 2l} other amounis that are payable to Lender at any ime
uvnder the Credit Agie ement, and any extensiot sand ronewels of any lerigth. ;

i i . . ‘o i Svv e oy

m c. This Deed of Trust also sezurex tho payraent of ali other sums, with intersst thereon, advanced under this Deed of
Trus? 1o protect the sucurity of this Doed of Trui:’t. and the parformance of any covanants and agreements under this Deed of
Tru$t This Doed of Trist also secures the repaj:nont of any fiture edvances, with intarest thereon, made to Borrower under
this Deed of Trust. .| TR ‘ : R . »
The mterest rate, pavment terms ahd balance due under 1ha Note oniCredit Agresment or both, as applicable, may be
indexted, adjusted, renswed or renegotiatad ir| h&eordance Viith the tenms of the Note aid the Credit Agreemant and any
extensions and renevvals of the Note cr Cradit! jrezment q rioth; a3 applicabla. :

H :
oo
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5 FENS, AND UPKEEPR, :
281 | will kedp the Property irisura.j
siccoptable to you: with fire ‘und. thoft
-msurance if the Proparty is locatad in anyi arez which isiior
. heraafter will bs designated as a 'special 150d hazard arpa,

--and.extonded covaragje insuran:e, if any, as foliows: i

ALLSTATE

The policy amount wiill be enough to pay 1"e entire amount
owing on the dobt secured by this Deei of Trust or ‘the
insurable value of the Property, whichavar is less, desyite
any "co-insurance® or similar provision in the policy. The
insurance policies wili have your standed loss payelile
endorsement. No one but you has a mortgage or fien on the
Property, except the following "Permitted Lion{s)™

AMORE.

3.2 | will pay taxes and any clebts that might become a lien
on the Property, and wili keep it free of trust doels,

rnortgages and liens, other ‘than ‘yours -and-the Permittod-

Liensjust describad,

3.3 ! will also kesp the Propsity in good cot diticn and repair
and will prevent tire removal of any of the improvernants.

3.4 171 do net do any of these thirgs, you Mmay do them and
add the cost to the Note or Cradit/Agreemehit as applicabla. }
will pay the cost:of yotir deing thae whener.er veu ask, with
interest at the fixad or floating rats charget ‘uncler the Ncite
or Credit Agreement, whichever is highar. Bven if you o
thesa things, my failure to do them will bo g; default under
gefcti?n 6, and you may still use other rights fou have forthe

ofault, T R

T WARNING
Unless | provide you with evidence of ithe insuranze
coverage as required by the Credif Agresmunt or this De:d
of Trust, you may purchase insurance at- my expaenss o
protact your interast, This insuranze may, but need not, alijo
protect my interest. If the collateral becomus damaged, the
coverags you purchase may not pay ary clain | make orany

claim made against mas. | may latar cancel 1133 coverags liy

providing evidence that | have obtained picperty coverage
elsewhsre.

1 am responsible for the cost of any insurance purchasad hy
yeu. Tha cost of this insurance may be addod to ths Note ar
Credit Agreement. If the cost is aclded te the Note or Creclit
Agreement, the highest rate on the uncurlying Note or
Credit Agreement wili apply to this adda!l amount. Tie
effective date of coverage may be the date my prios
coverage lapsed or the date | .falled to provide proct wf
coverage. S o

The coverage you purchase rnay be cousiderably more
expansive than insurance | can oblain on mv,: own and.may
not satisfy any nead for property damage t-average or ary
mancdlatory liability insurance requiremers imposed iy
applicable law.

4. DUE O SALE, | agres that you may,.at your opticiy,
declare due and payab?e all sums securad Ly this Desd of
Trust if all or any part of the Proporty, or an-interest in this
Property, is sold or wransferred. If you exercize the option
accelerats, I know that you may use any c:fault remedics
Eormiﬂad under tais Deed of Trust and: gy plicable law. |

row that you may exarcise your rights uncier this due oi
sale provision eaci tima all or any part of the Property, oran
interestin thie Property, is sold or transfarrec] whether or nit
you exercised your righis on any provious salus or-transfers;.

5. PROTECTING YOUR INTEREST. | will ¢ anything that
may now or {ater bie necessary to perfoct and praseive this
Deed of Trust and | will pay all recording fees: and cther feus
and costs involved. .

6. DEFAULT. it wilf be a default:

6.1 If you do not receive any payment on thn dabt socured
oy this Deod of Trust when it is due: )

8.2 1 | commit fraud or make any material misrapraser-
tation in connection with my loan application, the Note «r
Cradit Agreemoent, this Deed of Trust, 'or air, aspect of my
fine ot credit. For axample, it will bu a clefaul:if | give you n
7alse financial statament, or if i do not tel you the tiuty
about my financial situation, akout the P-operty that is
subject to this Dead of Trust, or about my us¢ of the monay |
obtained from youithrough the Nots or Line of credit; :
6.3 i any action or inaction by mos adverséy affects yéul
apcurity for the Mots or Crodit Agreement, iniuding, but nof:
limited to, ths following: . sk
a. If ell or any part of tha Property, or an interest in thy
Pioperty, is sold or iransferred; Ciw ;

b [2 faii 10 maintain required insurance on the-Proparty;

e.lif 1, commit \wasth on.:the Propoerty. or otherwiso:

destructively use or {ail to maintain the

roperty;
.1t | clie:

a1t ] fail to pay taxons orany.debis that imight become a lian -
PN sof b t Ly

el i b

onthe Proparty;. . .,

52-E6530, 0 /97
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surance,  fliod <!
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dev i keep ithe: ré;:;ert'y f’rétir of donds. o;c’, tma.*t,
.giigaefan fiéns, 13thar than this Deed of Trust and othier”

ytted Livis ] have: alrsacly 1olel vou about:.

-1 bacoma'insolvert or bankrupt, o
h. i any person foraidoses or deciares a forfuituse on the
Property undur any land’ sale contract, or forecloses any
Permitted Lion or other lien on the Proferty; or = e
i. If I'fail 10 lioep anyagreement.or braach the warranties,
reprasentations or covenants i am making to you in this
Deed of Trust about hazardous substances or the Property.
7. YOUR RIGHTS AFTER DEFAULT. After a cefault, you will
have the following rights and may use any one, or any
combination of them, at any time.

7.1 You may declare. the! entire ¢acured debn immediately

due and payatle all at ance without notice, .- - - )

F.2 Subject to any limitations imposed by applicable law,
oither before or after u sale of the Pro verty under ajudicial
foreclosure, or before a sale o;» the: Froperty by
advertisement and sale, you may sus for and recover from
Borrowerr all amounts remaining under the Credit

s

_Agresment, urder the Note, and under this Deed of Trust.

7.3 You may foreclose this Desd of Trust under applicabié
law either juciiciaily by suit in equity or nonjudicially by
advertisernart and sale.

7.4 You may have any rents from the Property collected and
pay the amour t received, over.and above costs of coilection
a'?_?_ other lanful expsnses, on the debt secured by this Deed
of Trust,

1.5 1 wilt be labla for all reasonable collection -costs you
ircur, to the full extent allowad by law. If vou foreclose this
Deed. of Trust- either judicially by suit in equity or
nonjudicially I, advertisernent and sale, | will also be liable
for your reascnable attorney fees including any on app=al or
review, . : :

1.6You may Lse zny other rights you have under the iaw;
this Dieed of Trust, or othar agreements, including but not

limited to any Mote or Credit Agreement.

I 8. HAZARLDOUS VSUBSTANCES.
8.1 Except s previously disclosed to you in writing, |

reprasent ang .varrant to you that no hazardous substance
is stored, locatad, used or produced on the Property, and
that to the best of my krowledge, after due and diligent
inquiry, no hazardous substance is stored, located, used or
rroduced on ary adjacent Property, nor has any hazardous
substance beon stored, located, used, produced, or released
on the Properwy or any adjacent propsrty prior to my
ownaership, passession or control of the Froperty.

€.2 1 will not cause or peimit any activity on the Property
that diractly cor indirectly could result in the release of any
hazardous ‘sub:tance onto or under the Property or any

‘other property, | agree to provide written notice to you

immediately when | becone aware that the Property or any
adjscent property. is being or has been subjected to a

release of any hazardous substance.

8.3 Yau and your representatives may enter the Property at
any: time for tha purpose of conducting an environmental
audit, commiting only such injury to the Property as may be
necessary to conduct the audit. You shall not be required to
remedy any such injury or compensate me thersfor. | shall
cooperate in all respects in the performance of the audit. |
shall pay the costs of ths audit if either a default exists under

-this Deed of Trust at the tirns you arrange to have the audit

porformed or if the audit reveals a default pertaining to

azardous substances. If | refuse to permit ycu or your
rapresentatives to conduct an environrrental audit on ihe.
Proparty, you may specifically enfarce perforrnance of this
provision.

‘8.4 | will indernnify and hold you harmlass frorm and against

any and all claims, demands, liabilities, lawsuits ancd other
proceadings, camages, lossee, liens, penalties, fines,
clean-up ard other costs, expenses, and attorney fees
{including any on ap}:eal or review} arising directly or
indirectly from or out of, or in any way connected with (i} the
braach ‘of ary repretentiation, warranty, covenant or
agreement concerning ‘hazardous substances contained in
this Deed of Trust or in any other documant executed by me
in conhecticn with the 'debt secured by this Deed of Trust:
{ii) any release unto or under tha Property or othor roperty
of any hazardous substance that occurs as a direct or
indirect result of acts ar ornissicns by me or iy agents or
independent cantractors; and (iii) any refease onto or under
the Property of cny hazardous substance that occurs during

- my ownership, pessession, or control of the Praparty.

8.5 If you shall'at any time, thrcugh the exercise of any of
your ramading under this Doed of Trust or by tsking & deed
in lieu of foreclas ure. hoid titje to or own the Property in your
own right, you may, at your option. comiey the Froperty to
me. | covenantiund agrae that | shall accopt delivery of any
instrument of conveyarice and resume ownarship of the
Peoperty.in the event you exersise your option hersunder to

" convey the Propuaty to mie. Vou, at your sole discrotion, shall

hiave the rght to record any instrurmont conveying the’
Property, to me end. sich . recordation shall be deemed

aceeptinee by mo of the instrument and the cenveyance.

BRI I 22 S R U .

i (COPY. 1, and, 2-Bank; COPY. 3-Carsume




€ All of my represuntations,  warrdnti covenants ‘ufid
‘agreements contuinecl in this Dead of Trisit regarding a iy
‘hazardous substunce,, including ‘bul not fimited to my
agresment to accept donveyance of the Proparty from ysiu
ard 1o rasume ownership, shall survive foibclosure af this
Deed of Trust or accaptance by you of & deed in fieu of
toreclosure. i :

8.7 For purposes uf this Dead of Trust. the 1.arm "hazardous
substance™ means any substance or macrial defined or
designated as hazardous or toxic wvasta, haardous or toxic
material or hazardous. toxic or radioactive substance (or
dosignated by any other similar term) by any applicat:lo
federal, stats or lecal statute, regulation or urdinznce now in
effect or in effect at any time during eitherthe term of this
Doed of Trust or the poriod of tine | ramain-in possessici,
custody, or control of the Property following eithar
foreclosure of this Deed of Trust or accepteirce by you of a
deed in lieu of forsclosure. :

! agree to all the torms of this Deod of Trust.

- Vgl 7 ’I
(e d oot /%:z  erer

Crantor ,

Obert Eugene Johnson

- a3650:

‘ [ i po : : i IS
SATISEACTION OF DEED OF TRUST. Whan the Nots or.
.-redit Agraement orboth, as applicable, are. completely
tipaid off ‘and the Ciedit Agreament .as ‘applicable, is’
-dancelled’ ard ‘termipatod  as o . any future .joans, |
" undarstand that you ‘will request Trustee to reconvey,
. wWithout warrer ty, the Property to the porson isgally entitlec!
thereto. | will pay Trustee a reasonable Tse for preparation
aind axecution of the reconveyance instrument and | wiill
' record the reconveyance at my expansa,

10. CHANGE CF ADDRESS. | will give you rmy new address
in writing whenaver I move. You may give me any notices hy
ragular mail at 1he last aiddress | have given you.

11. OREGON AW APPLIES. This Deed of Trust will be
governed by Cragon lav,

2. NAMES CF PARTIES. In this Deed of Trust "I", "me” and
my* mean ‘Grantorls), and “you" and "vour" mean
-Beneficiary/Len der.

. o ,
B : /4 - W/
i‘%{tﬁﬁ&éfi'ﬁ‘_a ,A?Z@%/wcaevx.,
[

(

e Jﬂsephine M Jchnéﬂn

Grantor 3 Granter
Grantor
; INDIWWUAL‘A‘(;_I(NO‘JVLEB@WEHT
STATE OF OREGON - )
, “_‘ :j)sz;. ‘;C"—i'Y ,Qn?
County of K\(lrvxm\ [ ) Date :'

Parsonally appearec! the above namud C‘}\’.Ql- £ £0e .\ O}‘u’\“)ﬂr} iz JoSe()Ln'nF 48] Jnl»n';en

and acknowvledged the {oregoing Deed of Trust to be

Thelr

voiuntary act,

A MONE B BB 0 AR R D) 5y
W
!a NOTARY PUBLIG-OREGON - 1)
W M 7430 (b
! v ff
i

Ay

PMISSION HO. 05741
MY COUNISSIOHEAPIRES 850, 8 {19
U S EREGINE T BN GG |1

ST

Before me:

} L)J’r} " D/Qm SZZ

Notiry Pub% faf|Oragon
: i/ s
i ;
© My comenios ion expires: &,Q/‘ B.2000
. ¥

EIQUEEST FOR lilE(:()L‘l'lEY;hNGE

TOTRUJSTEE:

The undersigned is the holder of the Nots or Credit Agreemont or both, as applicable, szcured by this Deed of Trust. The

entire obligation evidenced by the Note or

now held by you under the Doed of Trust to the nerson or

Date:

32~ES630 OR Biay

SOE“ 1 and 2-Bank; ‘LOPY -Consiumer

Cre dit Agreement or bath, as applica ble, toasthor with all other indebtedness
secured by this Deed of Trust, have baen paid in {uil. You are heraby
both, as applicable, and this Deed of Trust, whi-sh are deliverad herewith, and to reconvey,
persens legally entitled thereto.

dirocted ¢ cancel the Note or Credit Agresiment or

without warranty, all the estate

i: Signnture:
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E}é’j’lblt Ao Det d of T rus[/]’ ane of Credit
Mortgage

A TRACT OF LAND IN TRACTS 24 AN 1> 25 OF HOMEDALE, DESCRIBED AS
FOLLOWS:

BEGII\’NING AT A STAKE (N THE WESTERLY LINE G2 ‘TRACT 25, WHICH
POINT IS SGUTH ("20° WES T 128.5 FERT FROM THE NORTHWEST CORNER OF
SAID TRACT; THENCE SO[TH 020’ WEST 145.2 FEET; THENCE SOUTH 4§44
EAST 326.2 FEET; THENCE, NCORTH 26°10° EAST 944 F E ET; TH]:NCE NORTH 46°)°
WEST 398.1 FEET TO THE FDINI OF B. [‘G[N’\HNG

STATE OF OREGON: COUNTY OF KLAMATH ;. ss.

Filed for record at request of u.s , Bank ' : : the 4th
of Novemb ax AD., 19 _97 at 1:38 _ o’clock P. M., and duly recorded in Vol. _M97 .
. of Mortaiges L ' on Page 36502

» Bernetha G. lﬁ@j} Courty Clerk
/f f?‘//LTL e WY

$25.00 . | By
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