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LIME OF CREDIT DEED OF TRUST
. AWith Fature Advance Clnuse)

L DATE AND PARTIES. The date of this Deed of Trust (Sectrity Instrument) is ...OCTORER..20,...1997
and the parties, their ad dJ{ﬁS.'Sé:S ant: tax idenﬁﬁcmion‘n'dmbers; if required, are as follows:
GRANTOR: JAMES M BRABLEY AND ELLEJ R ERADLEY, a6 tenarts by the ertirery

i

(JXf checked, refer to th: attache( Addendun incorporated hereia, for-additicnal Grantors, their signatures and
acknowledgments, G : i ‘

TRUSTEE:  WILLIAM L STSIMORE -

'
'
ji

LENDER: " KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION

CONVEYWANCE. For good and viluable consiiratior. the réceipt aad sufficiercy of which is acknowledged, and
to secure the Secured Diebt-(define.d below) and Grantor’s ‘performiance unier’ this Security Instrument, Grantor
irrevocably grants, coaveys and selli to Trustee, i trust: for the benefit of Lerder, with power of sale, the following

déscribed property:

SEE ATTACIED EXHIBIT "A"

1r,os g

The property is located in ...@Amxl:i...............;.:.;.(.(5 ..... kst e asodarienso oot i “at
: Jountyy | - :
7785 Huwry 66 o Klamath Falls

(Address) o T i ’ : (ZIP Code)

Together with all rights, casements; appurtenances; royalties, mineral ri ghts, oil: and gas rights, all water and riparian
rights, ditcaes, and water stock and oll existing an¢ futire improvements, structures, fixtures, znd replacements that
may now, or at'any time in the futur:.'be part ofithd real estate described above (all referred to as “Property™).

MAXIMUM OBLIGATION LIMEI. The total principal amount secuzed by this Security Instrument a: any one time
shall not exceed. $ ... A0 000400 ..o, . This limitasion of amount does not jnclude interest and
other fees and charges validly made pursuant to this Security Insirumient. Also, this limitation does not apply to
advances niade under the: terms of 1is Security Instrument to protect Lender's secunty and 1o perdorm any of the
covenants contained in this Security Instrumens. i

SECURED DEBT AND FUTWRE. AD VANCIES, The rerm Secured Debt” is defined as follows:

A. Debt incurred under the terms o1 all promissory note{s), contract(s), quaranty(s) or other evidence of debt described
below and all their eitensions, rénewals, nxdificetions or substin:tions. {When referercing ihe debts below it is
suggested that yow incliude items ¢ wch as borrowirs” naires, nore MO WS, interest rates, manerity dates, etc.)

JAMES M, BRADLEY AND EL.EN R SRADLEY, as TENANTS BY THE ENTIRETY
$10,000.00 . - . co : 5
NOVEMBER 1, 2017 MATURITY DATE.

QREGCHN - DEED OF TRUST (NOT FGR FNMA, FHLY: 3, FEA ORVA UBE;

© 1334 Bankers S stsms, Inc, St. Clovd. MN 1-800-397-23<1) Fors RE-DT-0R 9/ (04

AR



9.

16.

11

12.

- 13,

14,

15,

. Al future advances frorm Léndet 1:3 Giantor oz cther fyture oblizaticn s of Grantor to Fender undez any promissory
note, sontiact, guaranty, o othie:? evidence of (lebt execuied by Gruator i favor of Lender execaied after this
Security Instrument whether orjnot this Securily Instrument; is specifically yeferenced. If morz than one person
signs this Szcurity Tnstriment, esih Grantor dguies that this Security 1nstrumient vill secitre all {uture zdvances and
future obligations thut ‘are. given to or incarred by any ene orraofe Grantdr, or any ore or more Grantor and
others. All future advanees anid diber fatuze cbiigations are securzd by this Sccurity Instremeni even though all or
part wiay aot yet be advanczd. £, {future advaraces and other future cbligations ase secured as if inade: on the date
of this Security Instrument, Nothing in this Sceurity, Instnurnent shall constitute a comraitment to make additional
or futtire loans or advances in any amount. Ay such comritment must be agreed to in a separate writing.
C. All obligations Grantor owes to 1 ender, which may later arise, to the extent not prohibited by law, inclading, but
not liraited to, Habilities for overvrafts relating 10 any deposit accournt agreenen: between Grantor and Lender.
D. All additional sums advanced and expenses incuarred by Eender for insuring, preserving or otherwise protecting
the Froperty and its value and ¢ 1y ather sums advanced apd cxpearses incurred by Lender under the terms of
this Security Instrument.
This Security Instrument will not secure : ny other debt if Lender feils to give any required notice of the right of rescission.
PAVYMENTY. Grantor agrees that all sayments uncler the Secired Debt will be paid when due znd in accordance
with the tern:s of the Secured Debt and this Security lnstrunient.
WARRANTY OF TITLE. Crrantor wurrants that Grantor is or will be Jawiully seized of the estate conveyed by this
Security Instrument and has the right to trrevocably grant, convey and sell the Property to Trustee, in trust, with
power of sale. Grantor also warrants thi: t the Property is unencurnbered, except for encumbrances of record.
PRIOR SECURITY INTERESTS, With regard to any other mortgage, deed of trast, security agreement or other lien
document that created a prior secusity interest or encimbrazce on the Property, Grantor agrees:
A. To make all payments when duz and to perfonn or comply with all covenants.
E. To prompily deliver to Lenderiany notices tha: Grantor receives from the holder.
C. Not to allow any modification ¢v extensicn of, nor to request any ru.ture advances under any note or agreement
securcd by the lien document without Lender's prior written conseint.
CLAIMS AGAINST TITLE, Grantor will [an all taxes, assessments, licns, encumbrances, lease payments, ground
rents, utilities, and other charges yelatia 3 to the Property when dize. Lender may require Grantor to provide to Lender
copies of all notices that such amounts are due and -the receipts evidencing Grantor's payment. Grantor will deferd
title to the Property against any claims that would imypair the en of this Security Instrument. Grantor agrzes to assign
to Lender, as requested by Lender, any rights, claim: or defenses Grantor may have against parties who supply labor
or materials 10 maintain or improve th: Property.
DUE ON S4LE OR ENCUMBRAN CE. Lender may, at its option, dzclare the entire: balance of the Secuzed Debt to
be immmediately due and payable upon lhe creation cif, or contract for the wreation of, any lien, encambrance, transfer
or sale of the: Property. ’.ths right is subject to the restrictions itnposed by federal law (12 C.F.R. 551), as applicable.
This covenaiit shail run with the Proparty and shall remain in effect until the Secuzed Debt is paid in full and this
Security Instrument isreleased. ¢ i : '
PROPERTY CONDETION, ALTERATIONS AND INSPECTIOM: Grantor will keep the Property in good
condition and make all repairs that' ire reasonably necessary. Grantor shall not commit or allow any waste,
impairment, or deterioration of the Property. Grantor will keep the Froperty free of noxious weeds and grasses.
Grantor agrees that the nature of the c.ccupancy anc use will not substantially change without Lender’s prior written
consent. Grantor will not pexmit any change in any license; restrictive covenant or easement without Lender’s prior
written consent. Grantor will notify Lander of all deraands, proceedings, ciaims, and actions against Grartor, and of
any loss or damage to the Property. :
Lender or Lander’s agents may, at Leader’s option, enter the Property at any reasonable time for the purpose of
irispecting the Property. Lender sheit give Grantir notice at the tirn: of or before an inspection specifying a
reasonable purpose for the inspectior. Any inspection of the Property shall be entirely for Lender’s benefit and
Grantor will in no way rely om Lender’s inspection.
AUTHORITY TO PERFORRM. If G rantor fails to perform any duty or any of the covenants contained in this
Security Inst-ument, Lender rnay, without notice, pexform: or cause thera to be performed. Grantor appoints Lender
as attorney in fact to sign Grantor’s nat e or pay any amount necessary for performance. Lender's right to perform for
Grantor shall not: create an obligation to perform, and Lender’s failure to perform will not preclude Lender from
exercising any of Lender’s other rights under the law or this Security Instire ment. If anv construction on the Property is
discontinued or not carried on in a reasonable manner, Lender may taize all steps necessary to protect Lender’s
security interest in the Property, including completion of the construction.
ASSIGNMENT OF LEASIES AND FUINTS. Grantcr irrevocably graats, conveys and sells to Trustes, in trust for the
benefit of Leuder, as additional security all the right, title and interest in and to zny and all existing or future leases,
subleases, ard any other written or vurbal agreements for the use and. occupancy of any portion of the Property,
including any extensions, renswals, mexifications or substitutions of such agreements (all referred to as “l.eases™) and
rents, issues and profits (all referred 19 as “Rents”). Grantor will promptly provide Lender with true and correct
copies of all existing and future Leases. Grantor may collect, receive, enjoy and use the Rents so long as Grantor is not
in default under the terms of this Secw] y Instrumeni.
Grantor agrees that this assignment is / mmediately ¢:lfective between the parties to this Security Instrument. Grantor
agrees that this assignment is effective 2: to third parties when Lender or Trustee tzkes affirmative action prescribed by
law. and that this assignment will ramain in effect during any rederaption period until the Secured Debt is satisfied.
Grantor agrees that Lender or Trustee i-aay take actu:l possession of the property without the necessity of commencing
legz!l action zind that actual possession: is deemed to cccur when Lender, or its agent, notifies Grantor of default and
demands that any tenant pay all future Rents directly to Lender. On recziving notice of default, Grantor will endorse
and deliver o Lender any payment of Bents in, Grantpr’s possession and will receive ary Rents in trust for Lender and
will not corningle the Rents with any other funds. Any amounts collected! will be applied as provided in this Security
Instrument. (3rantor wartrants that no cefault exists under the Leases o1 nny applicagvle landlord/zenant law. Grantor
also agrees to maintain and requirz any tenant to compiy with the terms of the Leases and applicable law.
LEASEHOILDS; CONDOMINIUMS; PLANNED UNIT DEVELCGPMEXRTS. Grantor agrees to complv with the
provisions of any lease if this Security I nstrument i3 on a lessehold. ¥ the Properly includes a unit in a condominium
or u planned unit development, Grartor will perform all of Granior™: duties under the covenanis, by-jaws, or
regulations of the condorninium or plaired unit development.
DEFAULT. Grantor will be in default if any party obligated on the Secured Dett fails to make pavmeant when Jue.
Grantor will be in default if a breach occurs under the terms of this Security Instrument or any other document
executed for the purpose of ¢reating, sccuring or gusrantying the Secured Debt. A good faith belief by Lender that
Lender at any time is insecure: with respect to any person or entity otligated on the Secured Debt or that the prospect
of any paymect or the value of the Progrty is impair:id shall alco constitui: an eveat of default.
REMEDIES ON DEFAULL, In some instances, lederal and state law will require Lender to previde Crantor with
notice of the 1igh' to cure or cther nolices and raay cstablily ticne sckecdvles for foreclosure actions. Subject 1o ;%ese
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Hmitatiens, if any, Lendar mayv sicelerate the Hecured Dbt and foreclose this Security Instrument in a manner
provided by law if Grantor is in'defuult. SRR R :

- Al the dotior] of Lender, all of ait part of the ajivedd féss and chaies, accrued ‘interest and piincipal shall becopie
immediately due and payable, afir giving notice if required by law. upon the occugrence o{ a default or anyiime
thereafier. In addition, Liznder shill be.entitled o all the remedies orovided by law, the terms of the Secured Deby,
this Securrity Instrumesnt and any r¢ ated documents, including withovt Emitation, the power to sell the Propesty.

If there is a default, Trustee shall; i.2 addition to imy other permitied remedy, at the request of the Lender, advertise
and seli the Froperty as a-whole 0 in seperate parcels at public avciion to the highest bidder for cash angd convey
absolute title free and clear of all +ighs, tifle and-interest. of Graator at such. time and Flace as Trustee designates.
Trustee shall give notice of sale including the tims, terms and place of «ale and a description of the Property to be soid
es required by the applicable la iry 3ffect at the time of the proposad sale.
Upon sale of the Property and to the extent not prohibited by law, Trustee shall make and deliver a dead to the Property
sold whica coriveys absoluze title to 1¢ purchaser, and after first paying all fees, charges and costs, shall pay to Lender ail
moneys advanced for repairs, taxes, insurance, lieris, assessments and ‘orior encumbrances and intarest thereon, and the
principal and interest cn the Securzd Debt, paying the surplus; if any, to Granvor. Lender may purchase the Property.
The recitals in any deed of conveyance shall be prirna facie evidence of the facts set forth therein.
All remedies are distinct, cumulativs and not exclusive, and the Lender is eatitled to ail remscies provided at law or
2quity, whether or not expressly sét forth. The acceptance by Lender of any surn in payment or partiai payment on the
Secured Debt after the balance is cl.ie or is acceletated or after foreclosure proceedings are filed shall not constitute a
waiver of Lender’s right to requiré. complete curc of any existing cefauit. By not exercising any remedy on Grantor’s
default, Lender does not waive Lerwer’s right io later consider the event a default if it continues or hap pens again.
EXPENSES; ADVANCES ON (OVENANT; ATTORNEYS’ FEES; COLLECTION COSTS, Except when
prohibited by law, Granter agrees 13 pzy all of Lender's expenses if Grantor breaches any covenant in this Security
[nstruinent. Grantor will also’pay 9 demand any amotint incurred by Lender for insuring, inspecting, preserving or
otherwise protecting the Property ¢ ad Lender’s security interest. These expexnses will bear interest fiom the date of
the payment until paid in full at the highest interest rate in effect as provided in the terms of the Secured Debt.
Grantor agrees to pay all costs and xpenses incurzed by Lender ir. coliccting, enforcing or protecting Lender's rights
and remedies under 1his Security Instrument. This amount may include, but is not limited to, attorneys’ fees, court
costs, and other legal expenses, Thi: Security Instrumert shall remaia in effect until teleased. Grantor agrees to pay
for any recordation costs of such relcase. ‘ i
ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCIES. As used in this section, (1) Environmental Law
ineans, without limitation, the Comyp rehensive Environmental Resporse, Compensation and Liability Act (CERCLA,
42 U.S.C. 9601 et seq.), and all other federal, state and local laws, rogulations, ordinances, court orders, attorney
general opinicns or interpretive lelsers concerning the public health, safety, welfare, envitonment or a hazardous
subsstance: andi (2) Hazardous Suks tance means any tevrie, radicactive or hazardous material, waste, pollutant or
contaminznt which has characteristics which rendler the substance dar gerous or potentially dangerous to the pubiic
health, salety, welfare or envitonment. The term includes, without iz ftation, any substances defined as “hazardous
maverial,” “toxic substances,” “kazar-dous waste” or “hazardous substance” undar any Environmental Lavy,
Grantor represents, warrants and ags ees that:

A. Except as previously disclose:] and acknowledged in wriling to Lender, no Hazardous Substance is or will be
located. stored or released un or in the 'roperty. This restriction does not apply to small ciuantities of
Hazardous Substances thet z52 generally recognized to be appropriate for tae normal use and maintenance of
the: Property. o : . !

B. Except as previously disclosed and acknowledged in wriling to Lender, Grantor and every tenant have been, are,
and shall remain in full compliance with any ‘applicable Environmental Law.

C. Grantor shall irnmediately noify Lender if «i reléase or threatered releass of a Hazardous Substance occurs on,
under or about the Property ¢t there is a violation of any Environmental Law concerning the Property. In such
an ¢vent, Grantor shall take ail necessary rernedial action in accordance with any Environmnental Law.

D. Gruntor shall imraediately notify Lender writing as soon a: Grantor Las reason to believe there is any
pending or threatened iavesligation, claim, or proceeding relatirg to the release or threatened release of any
Hazardous Substance or the violation of any Environmental Law.

i
i
0
i
i
1
|

3. CONDENNATION. Grantor will pive Lender prompt notice of any pending or threatened action, by private or

jL)

21.

public entities to purchase or take any or all of the Property through condemnation, eminent domain, or any other
means. Grantor authorizes Lender to intervene in Granlor’s nare in. any of tie above described actions or claims,
Grartior assigns to Lender the proce:ds of any award or claim for damages cormected with a condenination or other
takking of a'l or any part of the Propeyy. Such proceeds shall be consider:d payments and will be applied as provided in
this Security Instrument. This assignnent of proceeds is subject to the terms of any prior mortgage, deed of trust,
security agreement or other lien docy ment. :

INSURAMCE. Grantor shiail keep Property instred agrinst loss by fire, flocd, theft and other hazards and risks
reasonably essociated with the Proporty due (o its type and location. This nsurarce thall be mainteined in the amounts
and for the periods thai Lender reciires. The ins.france cartier providing rhe insurance shall be chosen by Grantor
sudjest to Lendler’s approval, whicll shall not be unreasonably withheld. If Grantor fails 10 maintain the coverage
described cbove, Lender may, at Lender's option. obtain coverage to protect Lenders rights in the Property according
tc the termus of this Security Instrument. , ‘

All insurance policies and renevsals 1 all be acceptable to Lender and st all include a standard “mortgage clause™ and,
where applicable, “loss payee ¢lause.” Granter shall immediately notity Lender of cancellation or termination of the
insurance. l.ender shall Ea‘w: the: Tigh! to hold the policies and renewals, If Lender requires, Grantor shall immediately
give to Ler.der all receipts of paid pr miums and reénewal notices. Upon loss, Grantor shall give immediate notice to
the insurance carrier and ];r:-mfe r. Ler der may mzak:: proof of loss if not made imineciately by Grantor.

Unless otherwise agreed in writing, < . insurance proceeds shall be applicd to the restoration or repair of the Property
or to the Secured Debt, whether or not then due, at Lender’s option. Any application of proceeds to principal shail nct
extend or postpone the due date of tlie scheduled puyment ner change k2 amouwnt of any payment. Any excess will be
paid 1o the Grantor. If the Property is acquited by Lendler, Grantor's vight t0 any insunnce policies ard mnceads
reselting from damage to the Propeit7 before the acquisicon shall pass to Lender o fle axient of the Sexered Debt
immediately before the acquisition. B

ESCROW FOR TAXES AND INSURANCE. Ur iess otherwise provided in a seperate agreement, Grantor will not
be required to pay to Lender: funds for taxes and insuzance in eserow.

FINANCIAL REPORTS AND ADINTIONAL DRCUMENTS, Grantor will provide to Lender upor: request, any
financial statement or information Leader may desm reatonably necessary. Grunter agrees to sigm, deliver, and file
any additicnal documents. or certific:: tions ihat Lender may comsider necessary to perfect, continue, and preserve
Granter’s cbligations under this Secutity Instrument and Lender’s Liea states on the Property.

JOINT AND ENDIVIDUAL LIABILITY; CO-SIGNERS; SUCTESS ORS AND ASSIGNS BOUND. All duties
under this Security Instruraent are joirit aad individisal. If Grantor sigzny this Security Instrument but does not sign an
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evidenct. of debt, Grantist dies ot lpage . (Grantér’s inis rést in the 'Pro erty to secure payment of thie
Secured Debt and Ciraiator ‘does otz 5. bl persunally Balile o the Sesured Debt! I this Security Instrument
secures:y guaranty betwisn Lendur and Geantes', Crantor agress itestwaive any rights that may prevent Lender from
bringing any zction or claim againg: Srantor ox:any party indébted ure or the bligation. These rights mzy include, but
are not Lrnited to, anyxas:ﬂi~deﬁcis:‘1tg:y=or.one—ac,:;un laws. .Grantor agress that Leader and any party to this Security
Instrument may extend, saedify cx' make any. change in the terms of tis Secuiity Instrument or any evidence of debt
without {3raator’s consent. Such & change will £ot releuse Grantor Brom the tenms of this Security Instrument. The
duties and benefits of this Sec;uit}{ Instrument skl bind and benefit the successors and essigns of Grantor and Lender.

. APIPLICABLE LAVY; SEVERABILITY; INTEHPRETATION, This Security Iostrument is governed by the laws of

the juriscliction in which Lender is located, except to the extent otiwerwise required by the Taws of the jurisdiction
where the Property is located. This Security lasirument is cotaplete anc. fully integiated. This Security Instrument may
not be ammended or madified by cral agzeemetit. Any section in tiis Security Instrument. attachments, or any
agreemert related to the Secwred Dubt that confliats witfz:. applicable Iaw will not be effective, unless that law expressly
or impliedly permits the vagiatioas b y wiritten agreement: If any section of this Seeurity Instrument cznnot be enforced
according: to its terms, that sectior. will be severed and will et affe ot the enfcrcezbility of the remainder of this
Security Instrument. Whenever used, the singular shall include the phuaal and the plural the singular. The captions and
headings of the sections of this Sec.urity Instrument are for conveniense only and. aré not to Be used to interpret or
define the terms of this Security Instrument. Tine is of thie essence in this Security Instrument.
SUCCESSOR. TRUSTEE. Lender, at Lender’s. opticn, may from: lime to time remove Trustee and appoint a
successor trustee without any other formality than the designation in writing. The successor trustee, without
conveyance of the Propeny, shall stcceed to alf (he title, power and ¢ uties conferred upoa Trustee by this Security
Instrumerit and applicable law, , )

- NOTICE, Ugless otherwise require:l by law, any notice shall be given. Dy delivering it or by mailing it by first class
mail to the appropriate party’s address on page 1 of this Security Jnst:ument, or to any other addres; designated in
writing. Notice to one grantor will b: deemed to e notice: to all grantors. :

26. WATVERS. Except to the 2xtent prohibited by lavi, Granior waives all sppraisement and homestead Sxeraption rights
relating to the Property. :
27. OTHER TERMS. If checked, the fo! lowing are applicabis to this Szcurity Instrument;

EX Liwe of Credit. The Secured  Debt includes: a revolving line of redit provision. Although the Secured Debt
may be reduced to a zero baitince, this Security Irstrument will ‘ernain in effect until released.

O Comstruction Losm, This Sc:urity Instturient sceures am obligation incizrred for the comstruction of an
improvement on the: Property. ‘

[ Ficiure Filing. Grantor grarls to Lender 4 security intersst in all geods that Grantor owns now or in the
future and that are or wiil bvcome fixtures related to the Property. This Security Instrument suffices as a
financing statement and any carbon, photographic or other reproduction may be filed of record for purposes
of Article 9 of the Uniform v muercial Coile.

BX Riders. The covenants and agreements of each of the riders checked below are incorporated into and
supplem:nt and anaend the terms of this Secarity Instrument. [Check all applicable bozxes]
I Condominium Rider (3 Flanned Unit “tevelopment Ricer BX Other HAZARD. INSURANGE. RIDER .
BX Adilitional Terzas, THE TERMS OF THE AGREEMENT DESCRIBED IN PARAGRAPH 4 PRCVYDE THAT

THE INTEREST RATE ON 'IHE GRANTOLS INDEBTEDNESS LNDER TEIS AGREEMENT MAY VARY
FROM TIME TO TIME IN LCCORDANCE WITH. SUCH RATE OR RATES AS DESCRIBED THEREIN.

AT THE TIME WE RELEASE THE DEED OF T5UST, YOU WILL B CHARGED A RECONVEYANCE
FEE' QF NOT LESS TEAN- §5.00.  YOU SHALL ALSO Pov ANY RECORDATION COST.

SIGMATURES: Ry signing below, Grantg: azrecs 1o theiterms and covenants contaired n this Security Instrument and in
any attachments. Grantor also ackaowledses receipt of 3 copy:of this Securily Instrument on the date stated on page 1l

i

7 e . ""7, '7?{;% '1/57
1 i’J:?..@&M/‘g" 524, ngy( L ALl o

Sighttrs)  JAMES I BRADLGE “BRADLEY % (Bt}

ACKNDWLED GMENT;: : :
STATE OF ....QREGDN ‘e, COUNTY OF ... KLAMATH .
(Tndividual) This instrument was nckn owleciged before nie this . 30tk........ day of .)CTOBER..1997,
by ... ... |AMES. M. BRADLEY. | .&..ELLEN, | RRADLEY - v

)

My commssion expires: . o <‘~ e
"lm-;ﬂ“"\ . P . ..*.:t:i%k;}g.f
sy, OFFICIAL Sizap . o) ; :
LAY B, Qg : (s
NOYARY PUBLIG - JAEG(
i COMMISSION NG, 0a7857
T SN BN PSPy ﬁ
T TR UEkST FOR RECONVEYANCE
. . .(Not tobe cpmpleted urtil paid in fully
TG TRUSTEE: : '

The uadersigned is the holder of the note of notes secunzd by this Deed of Trust. Said note or notes, together with all
other indebtedriess secured by this Diecd, of Trust, bave ieen piaid in full. You are bereby directed to tancel this Deed
of Trust, which is delivered hereby, and 1o reccavey, 'withotn warranty, afl the esiate now helid by you under this
Deed of Trusi t the person or pervons legally entitted thereto: T i

[

(Motary Publiz)

e

HLuiated

(psgs 4 of 4)
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RAZARD INISURANCE LOKK RIDER

NOTICE: THE SECUFITY INSTR’(Z@.‘EZNT; CONTAINS A PROVISION ALLOWING THE LENDER
TO FLACE HAZARD INSURANTE ON THE PROPERTY AND ALD THE COST OF THEE INSURANCE TGQ
THE LOAN BALANCE. .

WHRNING:

UNLESS YOU, (THE "BORROWER") PROVILE US, (THE "LENDER") WITH EVIDENCE OF
INSURANCE COVERAGE AS WIQUIRED BY CUR.CONTRACT OR LOAN ASREEMENT, LENDER MAY
PURCHASE INSURENCE AT BORROWER'S EXPENSE TO PROTECT THE LENDER'S INTEREST. IF
THE COLLATERAL BECOMES DAMAGED, 7THE COVERAGE TEE LENDER PURCHASED MAY NOT PAY
ANY (CLAIM BORROWER MAKIES OR ANY CLAIM MALE AGAINST THE BORROWER. BORROWER MAY
LATER CANCEL TEIS COVERAGE BY PRCVIDING EVIDENCE THAT BORROWER HES OBTAINED
PROPIZRTY COVERRAGE ELSEW{ERE.

THE BORRCWER IS RiISPONSIBLE FOR COST OF 2MY INSURANCE PURCHASE BY LENDER.
THE (OST OF THIS INSURANCE MAY BE ADDED TO YOUR CONTRACT OR LOAN BRLANCE. IF
TEE OST IS ADCED TO THII CONTRACT OR I:OAN BALANCE, THE INTEREST RATE ON THE
ZRLYING CCNIRACT OK ')O".’,\I WILL RPPLY TO THIS 2DDED AMOUNT. EFFECTIVE DATE OF
COVIRAGE MAY BE THE DATE THE 20RROWER'S PRIOR CCOVERAGEH LAPSED CR THE DATE TEE
BORROWEK, FAILED TO PROV DE PRCOF OF COVERAGE.

TEE COVERAGE LENDHER PURCHASES MAY BE CONSIDERABLY MORE EXPENSIVE THAN
INSURANCE THE BOXROWER AN CSTAIN' ON BORROWER'S OWN AND MAY NOT SATISFY ANY
NEED FOR PROPERTY DAMAGH COVERAGE' OR OTEER MAMDATORY LIASILITY INSURANCE
REQUIRENENTS IMPOSED B" APPLICAHL I LAW. BY SIGNING THIS THE BORROWIR AGREES TO
ALL OF THE ABOVE. “
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\ 411 that part of the

NEL/4.1W1/4 of Saction 23,
the Yillimette Heridi,

Tewnihip 39 South, Range 8 E
an, Klumath Cournty,

ast of
desicribed ag follovws:

Oregon,
\\Beginning at the

intersectitn of a line running Korth angd
the West line of said HE1/4 yW)/4 759 fe

et Easteriy a
Klamath-Kene Road or Highway ; theace Horty and par

NEi/4 Nwirg o distance of 3373 feet; thence Northa
line of highway to an interemction ¥ith 3 line run
¥ith said Yest lire o¥ said 'El/74 MW1/4 an
Scuth on maid Norta and South. line g dista
highway; thence West on saicd line of Iy

South and diztance frop
ad the North line of the

allel with the West line of said
astaerly and parallel with saig
ning North zng South and parallel
¢ digtance therefron 882 feet; thence
Lte of 330 feet th the North line of said
ighwiay to the Foint of beginning.
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STATE OF OREGON: COUNTY OF KEAMATH : s,
Fﬂﬂihrﬁxmﬂatnmuutof_______“§§§§£;lFirsp Fé@eral . _the 4th
of lovember A p. 19.97 al 2154 Jo'clock P M. and duly recorded in Vol _ M37

of ____Morte sges ¢ T Page. 35519

——— s ..

day

: ; ¢ Vemetha G. ]'.;%zch, County Clerk
= 3 H ) Al : 4
FEE $35.00 By ___Aa Az,

.45622{42.’;’




