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TRUST DEED

TEIS TRUST DEED, made on OCUOBEBER 20, 1997, between
MARK . EVANS and SANDRA K. HVANS, lusband and wife . as Grantor,
INESRITITLE , as Trustee, and : : :
<ESSE JACKMAN WI'LEERS, as Beneficianry, :

. WITNHSSETH: :
Grantor irrevocably grants, bargainsd,  sells and conveys to trustee in trust, with
power of sale, the property in XIAMATE Courty, Oregon, desmcribed as:

SEZE EXJIBIT A VHICH I§ MADE A PURT HEREOF BY '[iIS REFERENCE

*+THERE ARE TO BE NO TREES: CUT' OR REMOVED: WHATOSEVER UNTZI:L THE NOTE AND
TRUST DIED HAVE BEREN PRXD'IN FULL.** ! Co :

wgether with 2l and singluar the tenements, hereditaments and appurtenances and all other right; thereunto belonging or in anywise
10w or hereafter appertaining, and the rents, issues and profits thereof and all fixturss now or hereaiter attached to or used in connection

with the property. .

FCR ”&IEp I%RPOSIEE OF SECURING PERFC RMANCE of cach agreemest of grantor herein contained and payment of the sum of
P EIGHT THOUSAND FOUR HUNDRED** D llars, with intirest thereon .
according to the terras of a promissory note of even date berewiila, payable to beneficiary or order and made payable by grantor, the
final payment of principal and interest hietcof, if nol sconer paid, 1o be due and paynble March 01 2004 .

. The date of maturity of the debt secured by _this instrument is the date, stated zbove, on which the fingl installment of said note
becomes due and payable. In the evert the within described p’:o*;v:rtz. ar any part theroof, or any interest therein is sold, agreed to be
sold, conveyed, assigned, or alienated by the gre:ator without first having obtained 1h: written consent or sppreval of the beneficiary,
then, at the beneficiary's gption, all cbligations secured by this instrument, irrespective of the maturily dates cxpressed therein or
ierein, shall become iminediitely due and payable.

To protect the security of this trust deed, grentor agrees: . X

1. To protect, preserve and maintain said propurty in good condition and repair; not to remove or demolish any building or im-
[rovement thereon; not to commit or F(:rlmt any waste of said proserty.

2. To _complete or zestore prompily and in good workapanlilie manner any building or iraprovement which mav be constructed,
lamaged or destroyed tliereon, and pay when dueall costs incurre:d therefor. i

3. To comply with all laws, ordinances, rezulati ns, covenants, conditions and restiictions affecting the property; if the beneficiary
S0 requests, to %o}n in executing such financing statements pursuant to the Uniform Commercial Code as the begeficiary may require
znd to_pay for filing same in the proper pudlic office or offices, as well as the cost of all lien s2arches made by filing officers or
szarching agencies as miy be deemed desirable by the beneficiary. . i i

4. Te provide and continuously maintain insurarcs on the buildings now or hereafter crected on said premises against loss or damage
by fire and such other hazards as the bereficiary ray from time 0 tirce require, in #n amount not less than the full insurable vaiue,
writter._ in companies acceptable to the beneficiary, with loss pajuble to the latter; all policies of insurance shali be delivered to the
beneficiary as soon as insurad; if grantor shall f2i} for any reasc:a 1o procure any such insurance and to deliver said pelicies io the
beneficiary at least fifteen days prior to the expiration of anv policy of insurance new or heresfter placed os said buildings, the
beneficiary muay procure sarne at grantor's expenst. The ameunt collecied under any fire or other insurance policy may be applied by
beneficiary upon an?' indebtedness secured hereby and in such cider as beneficiary muy determine, or ai option of bereficiary the
entire amount so collected, or any par thereof, ‘nay be released to granter. Such aprtication or release shall not cure or waive any
defaylt or noticz of default hereunder or invalidate iiny 2ct done pu.asuant to such norice, »

To keep said premnises free fror2 construciion liens and to pay all taxes, assessizents and other charges that may be levied or
assessed upon or against saicl pn%peny ‘before any part of such tar:s,  assessments and cther charges become past ¢ue or delinquent and
promprly deliver receipts therefor fo_beneficiary; should the grantor fail to make payment of any laxes, assessients, insurance
premiums, liens or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which to
make such payment, beneficiary may, at its optior, make payment thereof, and the arnount so paid, with interest at the rate set forth
:n the note secured hereby, together with obligaticrs described ir paragraphs 6 and 7 of this trust deed, shall be added to and become
1 part of the debt secured by this trust cleed, with sut waiver of dny rights arising fron: breach of eny of the covenants hereof and for
such payments, with interest as aforesazid, the property hereintiefore desctibed,” as well as the grantor, shall be bound to the same
2xtent that they are bound for the payment of tiy: obligation he:rein described, 2nd ali such payments shall be immediately due and
payable without notice, and the nonpayment there:of shall, at thc option of the beneficiary, render all sums secured by this trust deed
tmmediately due and payable and constitute a breacl. of this trust deed.

6. Te pay cll costs, “fees and expenses of this tiust deed incluc ing the cost of title search as well as the other costs ard expenses of
the trustee incurred in connection with or in eaforcing this obligation and trustee’s and ztorney's fees actually incurred.

7. To appear in and defend any aciion or proceed.ng purporting lo affect the security righis or powers of beneficiary or trustee; and
in any suit, action or procueding in which the teaeficiary or trustee may appear, including any suit for the foreclosure of this deed,
to pay all costs and expenses, mcludmr cvidence of title "and the beneficiary's or trustee's attorney’s fees; the amount of attorney's
izes mentioned in this paragraph 7 in a 1 cases shall be fixed by the trial court and in the even: of an appeal from an?" Judgement “or
decrees of the trial court, grantor furthier agrees (- pay such sun as the appellate court shall adjudge reiisonable as the beneficiary's
or {rustee’s attorney's fees on such appeal.
1t is mutually agreed that: . o . .

8. In the event that any portion or all of said prop-2rty shall be t2lcen under the right of eminen: domain or condemnation, beneficiary
shall have the right, if if so elects, to require that 2l or any poriiui of the monies payable as comnpeunsation for such taking, which are

NOTE: The Trust De2d Ac: provides that the Trustee hereunder must be eitheran attorney, who is an active member of the Oregon
State Bar, a bank, trust corapany, or sivings and loan associaticia authorized to do business under the laws of Oregon or the Unifed
States, a titls insurance ‘corrpany authorized to insure title 1o rcal propesty of this statc. its subsidiaries, affiliates, agents or branches,
the United Stares or any agency thereof, or an escrt v agent licensed undsr ORS 696.535 10 696,585
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in excess of the amount reguired to pay all rezsonat ' cosls, expenjies any aitornsy's fees necessirily. paid or incurred by grantor in such -
{)rcce_alm,g;s, ,shall be paid 1o beneficialy and applied by Hijfiut upon any such reascnizble costs and expenses and  attormey's fees,
both mithe trial and ap{n:llate;oourts, necessavily poid o incurmd by beneficlary: in auck: proceeclings, and the balance applied the
indebtedness secured hereby; and grenlor agreei,: at its own elpense; to take such-ictions a3d £xecuts such insiruments asm be
necessery in chiaining such compensation, promptly upon benefic:iry's riquest.” : : . -

9. Atany time from time fo time upon wiil.en request of heneficiary, pavment of its fe¢s and preseration of this deed and the
note for eadorsement (in case of full reconveyanc:s, for cancella:ion), without affectng the liability of any person for ihe payment of
the indsbtedness, trustee may (a) consent t the raaking of any map or plat of said g roperty; (b join in graniing any easement or
creating any restriction thereon; () join in any subordination or other agreemeat arfecting this deed or the Lien or charge thereof;
(d) reconvey, without vwiarranty, all of any part of the propercy. The grantee in anv reconveyance may be described as the “person or

crsons legally entitled t3ereto,” and the reciials tiy rein of any mutters or facts shall be conclusive proof of the truthfulress thereof.
Crustee’s fees for any of the services menrioned in this paragraph shall be not less than §3. ‘

10. Upon_any default by grantor hersunder, ber:ficiary may at any time without notice, either in person, by agent or by a receiver
to be zppointed by a court, and withcut regard to the adequacy of any security for the indebtedness hereby sécured, enter upon and
tzke possession of sail progerty or any part thireof, in its own nume se or otherwise collsct the rents, issues and profits,
incin g those past dus and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable
artorney's fees upon any indebtedness secured bereby, and in such order as bereficiar may determine.

11. The entering upon ard raking possessior. of sa'd property, the collection. of such ramts, issues and profiis, or the proczeds of fire
and other insurance polices or compensation or aws «ds for any taking or damage of the roperty, and the application or release thereof
as aforesaid, shall not cure or waive any default or notice of defiult lereunder or invalidate any ct done pursuant to such notice.

12. Upon default by grantor in pavment of any ir lebtedness secured hereby or in his performince of any agreement hereander, time
teing of the essence with respect to such g)aym.ent and/or performence, the beneficiary may declare all surss sacured herehy immediately
due and paysble. Insuchan event the beneficiary at his electior. may proceed to foreclose this trust deed in equity as a mortgage of
direct the trustee 1o foreslose this trust deed by advertisement and sale, or may direct the trustee to pursue any other right or remedy,
either at law cr in equity, which the bene.ﬁcm;gl ray have. In the event the beneficiary elects o onreclose by advertisement and sale,
the bensficiary or the trustez shall execute and ¢

ause to be recorded his written nctice of default and his election to sell the said
described real propeégf to satisfy the obligation sccured hereby vwhereupon the trustes shall fix the time and place of sale, give notice
thereof as then required by law and proceed to fore:lose this trust ¢ized in the manner provided in OES 86.735 to 86.795.

13. After the trustee has commenced fereclosur: by advertistment and sale, and at any tirce prior te 5 days before the date the
trustee conducts the sale, the grantor or aay other purson so priviluged by ORS 86.753, may cure the default or defaults, If the default
consists of a failure to pay, when due, sums securzad by the trust ¢ éed, the defaunit may be cured by ;g_?yintr the entire amount due at the
time of the cure other than such portion as would ot then be duz had no default occurred. Ary o'her d=fault that is capable of being
cured may be cured by tendering the performanc: e(?uired under the obligation or trust deed. "In any case, in additior: to curing the
default or defaults, the person effecting the cure :hall pay to the beneficiary all costs and expenses actually incurred in enforcing the
obligation of the trust deed together with trustee's end attomney's fees not exceeding the amounts provided by law.

14. Ocherwise, the sale skall be held cn the date and at the time and place designated ir the notics of sale or the tire to which said
sale may be postpored as provided by law. The trusize may sell said property either in one parcel or in separate parcels and shall
sell the paccel or parcels at auction to the highest hidder for cash, pgya‘ole at the time of sale. Trustee shall deliver to the purchaser
its deed in form as required by law convcgintg ihe property so sold, but without any covenznt or warranty, ex;l)res:; or implied.
The recitals in the deed of any matters of {act shall 'tz conclusive proof of the truthfalness thereof. Any person, exc
but including the grantor an¢ beneficiary, may purchase at the sale.

15. When ‘trustee sells pursuant to the powers provided hercin, trustee shail apply the proceeds of sale to payment of (1) the
expenses of sale, including the compensation of the trusiee and a reasonable charge b trustee's attomey, (Z) to the obligation
sccured by the trust deed, (3) to all persons having recorded ] iens subsequent to ke the interest of the trustes in the trust deed as
their interests may appear in the order of their priority and () the surplus, if any, to the grantor or to his successor in interest
extitled o such surplus. -

16. Beneficiary may from time to timne appoint & SUCCESSOT CI SUCGESSOLS tO any trustee named herein or to any successor frustee
appoinied hereunder. Upon such appeintment, ard without conveyance to the successor trustee, the latter shall be vested with all
title, powers and duties conferred upen zny trustee licrein named or appointed hereunder. Each such appointment and substitution shall
bz made by written instrument executzd by benefic' iry, which, when recorded in the mortgage records of the county or counties in
which the property is situated, shall be coriclusive proof of proper zppointment of the successor trustee.

17. Trustee accepts this trust when this dieed, duly 2xecuted and ac owledged is made a public yecord as provided by law. Trustee is
not ebligated to notify any party hereto of pending wle under any other deed of trust or ¢f any action or procesding in’ which grantor,
beneficiary or tiustee shall be a party unless such action or proceeding is brought by trustee,

The grantor covenants and agrees fo and with the bepeficiary and the beneficiary’s successor in interest that the grantor is lawfully
seized. 1n fe: simple of the real property and hes a valid, unéncumbered title thereto anc that the grantor will warrant and forever
defend the same against all persons wliormsoever, .

WARNING: Unless grantor provides beneficiy with evidence of insursamce coverage as required by tiiec contract or foan
agreement between thenn, beneficiary may purchnse insurance at grantor's expense to protect bemeficiary's interest. This
insurance may, but need not, also protect” grantor's interest. 1T the colinteral beconies damaged, the coverage €;nu:chased by
beneficinry may not pay any claim made by or agninst grantor. Grantor may later cancel the coverage by providing evidence
that grantor hes obtained property coverage elsevihere. Grantor is responsible for the cost af ary insurance coverage p
by beneficiary, which cost may be added to grantor's contract or loan balance. If it is so added, the interest rate on the uader-
lying contract or loan will apply to it. The effectie date of covirage roay be the date grantor's prior coverage lapsed or the date
grantor failed to provid: proof of covernge. The coverage bemeficiary purchases rray be considerably more expensive than
Insurance grantor niight otherwise obtain alone and may not satisfy any need for property damage coverage or any mandatery
liability Insurance requirements imposad by agplicable law.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(ay primarily for grantor's personal, faraily, or household purpoies  [NQTICE: Line out the warranty thai does not apply]
(b) Tor an organizatiori, or (even if grartor is a nzural person) are for business or commercial puxposes.

This deed applies to, inures to the benefit of an:l bin games hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors, and assigns. The term bereficary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a t :neficiary herein. .

In construing this morigage, it is undersiood that the mortgagor or merigagee may b::;rp;e than one person; that if the context so

uding the trustee,

requires, the singular shall be taken to mean and include the plural .and that geperally all gfammatical ctg;ges shall be made, assumed
an )i‘%]plied to make the provisions herecf apply equally to corporatiopq and to/indiyidui. e
¥ WITNESS WHEREUNR, said granter has hereuato set his kangd he da nm;/??f lirst abogeAiritten.
. r .
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HANDRE K. EVANS
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By MARK T. EVANS and SANDEA K. EVANS ; :
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This instrumen: was acknowla

Notary pPublic . for _
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REQUISST FOR FULL RECON} r when cb ligations, have beén paid).

P

TOC: ' ; L 3y RS ; G L : __, Trustee

The undersigned is the legal owner ani jaoider of il indebrediies secured by the fan:%;c=ing trust dzed. - ALl sums secured by the trust
deed have bezn. fully paid and satisfied. “(ou herels, are directed, on payment to you of any sunis owing to vou under the terms of the
trust deed or pursuant o stanute, io cancel all evidinces of indebi:dness zecursd by the: irust deed (whicﬁ are delivered to you herewith
logether with the trust deed) iand to reconvey, withe st warranty; «; the parties designated by the terms of e trust deed the estate now
held by you under the same. - Mail reconveyarce an:l decumenis to: : , ‘

DATED: ' S

Do ot lose or destroy this Trust Deed Ot THE NUTE which it suoures.

Both must be delivered to the trustee for cancellation before
reconveyance will be miade. S

g Bé:-;stim ary
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PARCEL 1 ~ o :

Lot 7, Block &, TRACT 1034, "ONRZ“ HOODS UNT NO. 2, according :to the of ficial plat
thereof on £ils in the off: ice c>f he Couiity Clerk oi ‘Klamath County, Oregon.

PARCEL 2

Lot 8, Block 6, TRACT 1039, yom‘m WOODS UNMIT NO. 2, awcérdingxo'che official plat
thereof on £ils iri the office of {the Coant.y c?e ,‘< of: Klaxra th County, Qregon..

STATE OF OREGOM: COUNTY OF ]’rILA.VlATItE s

Filed for record at recjuest of i ____Am J;UJ tle : : ' the 4gh

of Newemhar . AD.19_97__lht TR LI ocl(x:k___;&:_,_ M., and duly recorded in Yol. 47 ,

of . Mortiyages i on Page 36528
g b 2 Beretha Ci. Lg <ch County Clerk

FEE  $25.000 o Kl Reaa2




