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STATE OF OREGON,
Coﬁng 7 of . } SS.

. ¢ T e " § oertify that the within. instrument
_Van Winkle-Me ; DRI I “was receivdd for record on the
: ' of 19 at

i

T R , JS—— ;n'cl&ﬂc -.—-.M,, ard recorded in
T g oo Geestirs Huse ond Asinub IO S TR o ‘ N "!Jcck/fe«'l/vbiumt?‘ﬁo on page
terman. MoCarrty. i i e 1: FSERVE k/rect/volumeNO. oo

: Beran. Jiehex i ) | FOR b andjag as fes/file/instru-

plmd_mi‘@nt: RS B AECORIN:ZNS USE

“ment/microfilm/receptisp No.
- Record of -t o——o2\0f said County.
: T i : Witness my hand ané\ﬁﬁzl of County
_Aspe o e e effixeds :
Coliection Escrow Dept. R DR S L

T R . By __,}%{tyi
THIS TRUST DEED, mads this ... 256l ] ; oy 1991, Between®
;&i..W.U.\]KLE?MiIElLBR..CQSSERUC‘R&C&\‘7.L.Iu_ ! , .
i e e enie g . . S ., as Grantor,

APEN TITLE. g ESCROM . TNt i i N , , as Trustee, and

.THEIRillEN.,NxC..CAE{'IX.;AND.F '¥vixmm.gz‘4»~dnm' et} - : : -
I " : PR R e as Beneficiary,

‘ Co e WITHESSETH: . : :
" Grantor irzevocgbly granvs, bargaint - sells and cecnweys to trustee in irust, with power of sale, the property in
E1amath oo County, Oingor, describod as: e :

\& PER EXHIBIT "A" ATTACHED AERETO’AND BY THIS REFERENCE' WADE 7 PART HEREOF......-

togetiier with all ani': ingaslar the teascnentt, heroiitareents antd §;hourtenancey and sll other rights thoreunto bulonging or in anywiso now
o;’ hetsaftor apperiaining, and the rants, issaon anl predita thareot and alf Hicdaros now' or bereaftor attached fo or used in connection with
the property. . . | . ¢ . i Lot .

FOR THE PUJRPOSE OF SECURING PURFORMANCIH, of pech agreemant of jrantor lerein containsd and payment of the sum

ot SEVENTY NINE. THOUSAND..AND.NO/100= .= LTI L LT T

‘-’1579,000..00)" LT ordir:g to the terms of & promissory

nofe of even date herewith, pa,w'zble' E) be:mx‘ia‘hy or crder aml'ma ¢ 1 and intarest hereof, if

not ssorier paid, to e due and payable Septen Lar.29. U 9..99, }

The date of maturity of the debt securedd by this insirurnsnt is the date, stated sbove, on which the iinal instaliment of the note
scomes due and piyable: Should the grantor e/1.her pgree to, grumpt:1o,.or actually usil, convey, or assign all Cor eny part) of the prop-
erty or a’l (or any part).of grantor's interest ir: .t without first obtaining the writien consent o aparoval of the benelicisry, then, at the
beneficiary’s option*, all obligations gsocured by vhis insfrument, irreppactive: of tho ratarity dates sxpressed therein, or herein, shall be~
come fmunediately due and payable. The exscuiion by grantor ¢! an va:nest morsy agirsement®* does not constitute a sale, conveyance or
assignment. . ; :

To protect the security of this irust deed, prantor agrees: :

1. To proteci, preserve and rnaintain the property in goudl condirion and repa’r: not to remove or demolisiv any building or im-
provemert thereon; not to commiit or perait an7 waste of the property.

2. To complete or restore promptly and it good and kabituble condition any buaiiding or improvemont whicih may be constructed,
damaged or destroyed thereon, and pay when du: all costs incurred ¢hesofor.

: . To comply with all laws, ordinances, rojulationa, covernints, conditiona and revtrictions atfecting the property; it tho bensticiary
co requests, to join in executing such financing sratornents purscint to the Uniform Cammercial Cocle as the beneficiaty may require and
to pay for tiling same ir: the proper public offiz: or offices, as wall as the cost of al! lien searches made by filing officars or searching
agencies as may bs deenwd desirable by the beni:ficiary. : :

4. To provicle and continuously maintaini insurance on (ke buildings now o1 ‘horsaffer eresied on the property agginst loss or
damage by tire am! such other hazardy as the Bensticiary may irom: tirmie to time require, in ar: amount riot loss then s:u;nsurable..,val 3
writien in companisa acieptable to the beriekic/uty; with Ioss peyable i tho latter; all policies of inturance shull be dolivered to the bene-
#iciary as soon as insurec!; if the grantor shall faii for any reason to procure ary such irsirence and to deliver the policies to ths beneficiary
at least fifteen days prior to the expiration of zny policy of institance fhow or heroaftor placed ¢n the buildings, the bensticinry may pro-
cure the same at grantor’s expense. Tlhs amoun: sollected undsr arny fite or péher insursnce policy may be &ppliad by beneficiary upon
any indebtedness g-curcl hereby and in suck orclur as beneficiary may datermine, or at cption of Dbeneficiary tho entirg amount so collected,
or any part thereof, may bo releasad to grantor. Suck application or relcasy shall not cire or waive any default or notice of default here-
undar or invalidate any act done pursuant to such notico. : : ;

§. To keep the property fras lrom const-uetion leng ami to pay all taxes, assessments and other chargec that may be levied or
assessad upon or agains! the property belors any part of such taxes, assessiments and other charges become past due or delinquent and
promiptly deliver roceiprs therefor to beneficiary; should the grantor £ail to maka payn-ent of any taxes, assesamenl's, insurance premiums,
liens or other chargjes payable by drantor, eithet by direét paymint or by providing horeficiary with funds with which to mske such pay-
ment, beneliciary may, at its option, make pit-ment thersof, und the amwount so paid, with interest at the rate set forth in the note
secured hereby, tofether with the obligations described in perajjraphs & and: 7 of thin irust deeid, stall be added to and become a part of
the debt secured by this trust deed, withcut wabier of any righty arising frem breach of any of the covenants hereof and for such payments,
with inferest as zioresaid, the property hereinyufore described, s well as the' grantor, shall be bound to the same extent that they are
sound for the payment of the obligution horeii described, ancl:all such payments sha’l be imrnedintely due and zavable without notice,
and the nonpayment thoreof shall, at the optict: of the beneliciary, rander 21l sums secured by this trust deed inurediately due and pay-
able and' constituin a breach of thin trust deed. : : ' :

6. To pay all costs, fees and expenses o} this trust including ths cost of title search as ssell 3s the other costs and expenses of the
truates incurred irt conmection with or in enfor:ing this oblifation ard frustea’s amd a‘torney's lest actuslly incurred.

7. To appoir In and defond any action o prootoding pixrporting to affact tho securisy vighis or powwrs of bapeiiciary or frusisc;
and in any suit, action or proceeding in which ~ke banoticiary or trustoa nny appsar, tncluding} any suit for tha Jarecloaure of this deed
o any cuit or acton related to thls instrumert, inciuding bud not Lintted to its vallg'lty and/or oatorcoability, o pay ull costs and ex-
penses, Including ovidance of title and the beriicinry's or truntee’s attorney foou; 1o amoun! of atforrey lses nmmantioned in this para-
sraph 7 in al: cascs shall be fixed by the trial court and in tho'event of an appeal fiomn any Jnigmnt or decreo of the ¢rial court, grantor
Jurthor ajrees to £y such sum at the appellate cour? shall ad ju:lpe reasonable as the hineficiary's or frustee’s attornsy foey on such appeal.

It is mutua'ly agreed that: !

&, In the event that any portion or all «f tho property vhall be taken under tite right of erainont domain or condemnation, benie-
ficiary shall have the right, if it se elecis, to -equire thet ol Gr any: portion of the monies oaynble as compernsation for such taking,

NOTE: 1he Tust Dood Ast prevides that the trustee ke urdar rast be elthor 58 afomsy, wha is an T.3ii7e mambar ¢f the Oregon Sizia Bar, & han, tust company
or cavings &ad loan association autharized to do businais unter the iqus f Uregon o tho Unitsd Stat:e, a Utle ineurunce campany nutkorized 1o Insure gitle o real
properyy of Bl staty; it subsldiaries, aiillalos, agenis of arenshes, the Uakiild Siatas or any sgevisy thomel, or an gitrov agant licensed urder ORS 696,505 to 696.585.
*WARRING: 12 U%5 1M1|3 regulztes suif may prohi:it exnrclos of tils ‘sption. - I C

**Tha pudlisher stigests 1hat such an agisemeal adiiuss the losua of tilainirg benofldan’s consdnt In comjizte detail.
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EXRIBIT "A™

& trazt of land situsted in:the NE 174 58 1/4 of Section 12,
Townsaip 39 South., R:nge 8 Eazst ¢f the ¥ llametta Meridian, in
the County of Klanat-, State pf Oregon, mnnre particularly
described as follows:. :

3eginning at the Southwest corner of Lot 70 of Tract 128%, a
duly .recorded subdivision, froem which the C~-E 1/16 corner of
said Section 12 bezr: North 43 degrees 38' 06" West 1293.09
feet; thence North 8: degreés. 24% 23" Wast §75.33 fee: to a
point on the Easterly richt of way Vline of 0Orisadale Road; thence
alonyg said Easterly right of uway Tine Norh 080 degrees 287 138"
Eazt 54.00 feet to t-e Scuthwest corner o that “ract of Tand
described in Deed volume W-€3 at Page 3785 of the Klawnatn
County Deed Records; thence along said Decd Volune South 89
degrazs 467 29" East (South &8 degrees 33" 37" East by Dzed
yolumz M-83, Page 37:3) 50.00 feet, North 30 daogress 28' 18"
fast 33.00 (North (1 degree 22' 13" West by Desd ¥olune ¥%-83,
Page 3783) feet and worth 8% degraes 48°%.79" dast (North 88
deagress 52" 37" by Dzred Volume N-33, Page 3783) 50.00 fest to a
point on said Easterly right of way; thance along said Essleriy
right of way North 07 degrees: 28" 18" Fas 168,00 feet: thence
South 8% degrees 24%:23" East 903.86 feat to a point on the
Westariy 1ine of sz2i: Tract 1283; thencs slong said Westerily
1ine South 03 degreei’ 35" 37" ‘Wesk 100.30 feet, Horth 8¢
degrass 24F 23" West 27.88 fewet and South, 80 dsgrees 35' 377
dest 185.00 feet to ‘the pointiof beginning, with bearing:s based
on said Tract 1283. : :

CODE 7 MAP 3908-12DA TL 200. (Affacts this and o-her property)

THE BINEFICIARY WILL CAUSE TO:-BE :ISSUED FROM THE LIEN OR CHARGE
HEREQF, PARTIAL RECOAVEVANCES.GF PORTIONS OF THE PRUPERTY
LEGAL .Y DESCRIBED. HESEINABOVE, UPON PAYRAEMT OF $15,000.00 EACH
FOR TWO (2) SEPARARTE LOTS TC BE DESIGNATED AT & LATER DATE AND
APPROVED BY GRANTOR AND BENEFICIARY HERZII AND THE REMAIMING
0TS TO BE RELEASED .PON PAYMENT OF $3,300.00 2ER REMAINING LOT
AND TN THE ORDER REQLESTED BY:GRANTOR MERFIN; PROVIDED THE NOTE
SECURED BY THIS TRUSIT DEFED IS PAID CURRIM, AND MOT IN DEFAULT.
4LL CJISTS FOR SUCH PARTIAL RECONVEYANCES LITH 3E THE
RESPONSIBILITY OF TH: GRANTOR HEREIN., BEMEFICIARY AMD GRANTOR
HEREIY SHALL AGREE UPON THE PORTIDN DR PCUKTIONS OF THE PROPERTY
TO BE PARTIALLY RECOMVEYED. ;

STATE OF OREGON: COUNTY OF KLAMATH : ss.

Filed for recorad at re:quest of : Aspen Titlp & liscrbtf : : the 4th day
of November ADL1Y 97 at 3:51 ! o'clock P, M., and duly recorded in Vol, Me7 )
¢ of Mortzapes: | ‘ on Pege 36558

; . v . ., BemelhaG.Lptsch County Clerk
FEE $20.00 T S By, ziijQﬁza _Reaat




