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TRUST DEED I R ;  OF OREGON, :
S S - Coynty of - }SS
e L L e e ‘\ﬁfhfy that the withia instrument
NDE i SR L was resed Qd\for fecord:on the . _ day
SESERRSNSSIIEI IS R S S ' 19 at
_ . : o’c}«é~ ——.M.,, 20d recorded in
GLENN & Ros“é?l‘&%’ﬂﬁ“;}‘?’.”‘.‘?:,,, SRR S ceresaniEs, | book/rzel/volumeRo. —--mome-e~-~. O page
it b TaE - RN Lo UFOR ‘ an<1>§>§°as fee/file/instru-
1= - RECOFDERSLSE, meat/rictofitm/recepidiy No. _________,

[

; Strhml(n’j‘mmmal Ty - e s } Record of { said County.
At roccrding, setm &9 (M1 ek, A Eae, - : N ‘ Witness my hand and skl of County

ASPEN:TETLE & ESCROV?: INC, i : C : affixed;
525 MATN'STREET | T ? - o AN
_KLAMATH FALLS, CR 97601 _ NARE T
By _._ : ——, Depity.

t t

‘GARY & CAROLE. LI

o

- THIS TRUST DEED, mado-this .3 <d..... duy of ... Novemhar.. .. 19.97._, between
GARY.L.. LINDE AND CAROLE A. LINDE. . o

..., s Grantor,
, as Trustee, and

. ESCROW, INC. - SR RO
~.GLENN D. QUIGLEY AND RO:SZE: H. QIZZ:(:'LEY,' OR SURVIVOR. :

: ditellbdeiinals SR werevniennnens 2§ Beneficiary,
. ot ML WITNESSETH: o
Grantor irrerocably grants, bargains, sells and carveys o frustee in trust, with pewer cf sale, the property in

Klamath - County, Orejon, describecl'as:

i

SEE' LEGAL DESCRIPTION MARKED EX:IRIT A" {TTACHED 'BERETO AND ‘BY ©“HIS REFERENCE

MADE A PART HEREOF -AS THOUGH Fi REIN: v e

; H i . F B i : B
togetier with all and singuler the tenements, teredityments and appxretenarices and all other rights thereunio belonging or in enywise now
or Aereafter sppertainiag, aind the rents, issues. and p:rofits thersof ¢.vd all fixtures new or P areaffer nitached fo of used in conneciion with
tke property. - R : » T b F3re i 4

FOR THE PURFPOSIE OF SECURING PERTORMANCE of each edreesent of grinfor hervin contaired and payment of the sum
FIFTY 'HOUSAND AND NO/ 100: 5 mrmrmmm - ' : ‘ :
i 0) priaind g, e i 1 Dolfars, with interest rhereon sccording ¢o the termis of & promissory
ncie of even date hecewith, payable to ick ki3 Hder and. mude by grantor, the finul papmant of principal and irderest Rereof, if
5 th b
ngt sooner paid, to be élue and payeabls .. eyl : Z_OLZ_' v IR )

.+ The date of marurily of the debt securad by’ Vhais instrument:js the date, statec! abuve, on which the fina! installment of the note
becomes-due and payable, Should the drattor either agree to, attempz to, cr actually ‘soll, convey, or astign al! (or any part) of the prop-
erty or all (or any parsr) of grantor’s interest in it grithout first {:sbx-i{ning the ‘atitten cons:nt or approval of the beneliciary, then, ar the
beneliciary’s aption*, all ohligaticns secured Ly this instrument, irispective of the maturi'ty dates expressed therein, or herein, shall be-
come immediately due and payvable. The execution by grantor of an earriest morey agreemiznt¥* dops not constituie a szle, canveyance or
asiignment. ) : ‘ A o s ;

To protect the sssurity of this trust deed, gravor agrees: , . . . .

i. To protect, preservs and maintain the preperty ir: good condition, and repair; no! o remove or deraolish any building or im-
pravement thereon; not to comunit or poermit auy wesie of the properly.

2. To complete or restore promptly and in gocd and habitzbly. condition any bailding or improvement which may be constructed,
damsged or destroyed tirereon, and pay when dus all sosts incurred i herefo; ’

3. To comply with al! laws, ordinan ces, ragulitions, covenants, conditions end resirictions aflecting the property; if ths beneficiary
SO requests, fo join in executing such financing staternents pursuant to the Uniform Comaercial Code as the baneiiciary may require snd
to pay for filing same in the prover putlic offics or offices, as well s ths cost of &l lien vearches made by filing officers cr searching

agencies as may be deeraced desirable by the benefici¢ y. . -
4. Te provide and continuously maintain in:.ranze on tha ssuildings now ar herae ffor erected on the propariy against loss ar

darmnage by fire and sucl otFur hazards as the beneliiary may from tima ry time Tequite, in an amcunt nor leass than $1ins urable_yvalue

written in companies acseptable fo the Leneficary, vith loss pavebio to the laties; all policies of insuranve shall be delivered to the bene-
ficiary as soon es insurecl; if the grantor shull fail for 1 ay reason to procure 21y such insurarcs and to deliver *he policies to the beneficiary
at jeast Iifteen days pricr to she expiratior;, of sny pa'icy . of insurance now ov hercafter olsc:d on the buildings, tho beansticiary may pro-
curs the same at granto:'s expense. The amount collected under any fire or other insurence policy may be appfied by beneliciary upon
any ir:debtednass secured fereby and in such order ag beneficiary may Jetermine, or af option of beneticiars the entire amcunt so ccllected,
or any part thereof, may be released fo grantor. Such application or releass shall ;o cure 21 waive aay default or notice of delault here.
under or invalidate any act done pursuart to such notce. .

5. To keep the property free lrom constrictio liens and fo vzy all taxes, assessments and other charfes that may e levied or
assessed vpon or against the property belore any pact. of auch taxos. assessrments and other charges beccme past due or delinquent and
prompily deliver receiptu thetefor to beneliciary; shoi:ld the grantor lnil to nmake payment of any taxas, assessments, insurence pramiums,
liens or other charges payable by grantor, oither by di‘ect payment or by providing bensficiary with funds with which r¢ make such pay-
ment, bereficiary may, ar irs option, muks parment theraof, and tip amount so paid, with intersst a! the rate ser forth in the note
secured horedy, together with ths cbligations describy:! in paregraphs.6 and 7 of vhis trust daed, shall be added to and Secome a . part of
the debt secured by this ‘rust deed, without waiver of .y rights ari 2yl from breach of any o ths covenanm's Aereof and fer such payments,
with interest as aforeseicl, the properiy Leteinbefore described, as well as'the grantor, shall ke bound fo the same extent that they are
bound for the payment ot the obligation herein described, and ail supit payrents shan be immediately cue and payablz without notice,
ard the nonpayment therecf shall, at the option of the bensticiary, render all sums secured by this 2rust deed immediately due and pay-
abdle axd constitute a breach of this trust doed. s . )

6. o pay all costy, fecu and expenses of thia trust incduding ¢ho cost 51 title search as well as the other costs arc’ expemes cf
‘ruslee incurred in connection with or in enforcing this odligation and trustia's and aitcrnay'a. fees actuaily incarred.

7. To appear in anel delend any actlon or proxeding nurporting fo ellees ihe sscurity rights or powers of benoliciary ar Erusteo;
and ia eny suit, action or proceeding in which tie beroticingy or frisine .nay appear, including any suit Jor the foreclosurs of this deed
or aay guit or action relatad to this instnument, ircluding but not Jizvited do its validity aidd/or enforceability, to pay w! costs and ex-
penses, including evidence of iitle anc the beneficiary’s or trustee's :itterzey fees: the cmornt of atiorney fees menticred in this para-
S§reph 7 in ali cases shall be lived by the trisi court end in the event ¥ an nppeal from any judgment, or decree of the trial courry, grantor
lartker agrees to pay such sum at 32 a ppellite court stll edjudge neasonabie as the benetici ary's or trustee’s atterney fees on such sppeal.

1t is mustualiy agreod that: : .o

& In the event that anmr porticn or nll of e ¢ coperty shall by taken.under the right of eminent demazin or cendemmnation, bene-
liciary shall Rave the righr, if it so elscts, to require rhat gll or any portion of the mronies payable as compensation for sucii taking,

MOTE: The Trust Deed Act pi;vides that ihe hustus hercundser st be sither ag atnrmey, uta is un acitie me ader of the: Ore jon State Bag a banl, tust sumpary
ar savings and (21 asseelation autiorized to o business uider fhe Iaws of Omgan nr the United, States, 2 title insmance comyiany authorized i fasur: title to real
progerty of this staie, its subsid: ares, affillates, agants or braaches, the United Stalas grany aganey tiarsof, or an.userow agdnt licensad under GRS 683505 1o §95.585,
‘WARNING: 12 ST 17019 regulztes and raay prohibit evercl:y of this option. . [T . -

**Tie pablisher suggests thet such n agreeman! dddress the: kisus.af obizlaing 1nnefizian’s cousent In otamiplete detal.




_whizk are in excoas of e amount mqmmd ta mw Fmssomibiapm' o} 'j ades nad-xmr Vs feea inecéssarily paid ar incurred by grantor
s p:ocmdmgs, ahell he paid 2o hesdeficiz : pvhed by it o g3y reunona’le costs land expenses and attorney's rees, hoth
It and, lila lmlanqr az olzad upon. the Jindebied-

speniritian reguedt uf’ o seqand presentatién of this deed ana'

cas, for c.fmceilw‘xan), mthout atfes tm[‘ the dabxlxty of any persoi for ¢he payment of

the indsbtedness, trudies wmay (. a) con'a.nt do the i ilimg of any, ailp or piat of, the proge-ty; (b) join in .gtamtmg any sasemwnt ar creat-

ing any restriction thureon, (c) jein in any subo:uinavior: or oth:r agream—*nt affsciing. this deed o1 the lien or c!:a.rga thereof; (d)

reconvey, without warranty,'all or any purt ol the propc:éy. The g untee in any reconveyance may be described &s the “‘persan or persons

legally antitled thersto,” and the recitals thersin 9! any matiera or lacts shell be conclusive proof:of 1he truthfulress therect. Trusiee's
fees for any of the sarrices mentioned in.this parajiraph shell be n:t less than $5.

10, Upcn any deleult by grantor fzureur*der, Laneficiary may ot any ume withaut no: ma, eitkhor in person, by a{;en! or hy & recetver
to ke appoi inted by & court, and without regard to, tlie adequacy af pny security for the indeblednaess hereby s2cured, enter upon and take
postassion of the propurty or any part thersol, in i owa name sut of etterwise collect *E rents, issuss and profits, including those past
due and unpaid, and apply . ths same, less costs ant expensas of opuration and colleciion, including rensonable attornsy’s fees upon any
indebtedness secured hereby, and in sush order as toneticisry may determine. |

11. TEke entering upor. and taking nassessxon of the property, the collsction of stick rents, issues end profits, or vhe proceeds of fitre
and other insurance pclicies or compensztion or awe.ds lor any taking or camage of the propacty, and the application ar release rhereaf as
afotesaid, shail not cure or waive any delault or na'ice of defaulr iinreunder or invalidats any sct dons pursuant to such notice.

12. Upondetault by granter in paymsné of any ‘ndebtedness secured horeby of in gfranmt s performance of any agree:ment hersunder, time
being ol the sssence with respect to such payment vndfor performance, the Beneficiary riny declare all sums secured Nereby immediately
due anc payable. In s:ch an event the beneficiary iay elect to priceed fo forecloss this trust deed in oquify as a morigage or direct the
trustee to foreclose this trust deed By advertisement and sale, or mny diract the drusiee to pursue any other right or remecly, either at
Izw or in equity, which the beneficiarr .may have. In the event tiu beneficiary elects to foreclose by advertisernent end sale, the bene-
ticiary or the trustee shall execute and cause to be resorded a writlen notice of default and election to seli the property to satisfy the cbliga-
tion secured hereby witereunon the trustea shall ih: the time and pince of sale, give notice thereof as rhen required by law and proceed
to foreclose this trust deed in the manner provided in ORS 86.735 tn 8§.795.

13. Affer the trustee has commenzed foreclosire by advertitement and sale, and a‘ any time p-ior to 5 days before the date the
trustee conducts the sale, tie grantor or any other person sc priviieged by ORS B86.753, may cure the defeu't or defaults. Tt the default
consists of a failure tc pay, when due, sums secura:! by the frust deed, the default may b cured by peying the sntire amount due at the
tims of the cure other thar such portior: as would ot then be cus had ro deinult occurred. Any other default that is capable of being
cured may be cured by teadering the per -fermance i :quived urder the obligation or trust dsed. In sny case, iz addition to curmg the de-
fawit or cdelaults, the person effecting the cure 3'all pay to ¢he ben’r.'uar) all costs. end expensss actually incurred in enforcing
the obligation of the trust deed together with trusfre’s and attorm'y ’s feen pot exceoding rie amouwnts provided by izvs.

14, Otierwise, tive sals shall be held on #ie 3 ite and at the !ime. and place cevgm ‘ed in the notics of sule or the limne to which
the asele may be postponed s provided by law. Thy trustce may se'! the property either in one parcel or in sepacata parceis and shall sell
tae parcel or parcels it auction to the highest bidisr for cash, pa:iible at the time of sale. Trustee shall deliver to the purchaser its deed *
in form as required by law conveying the property o scld, but without any covenant or werranty, express or implied. The recitals in the
deed of any matters of fact shall be (.o:mluswu pu.of of the truthiulness thervol, Any porson, exsluding th= trustee, but inchiding the
grantor and beneliciars, may purchase at the sale

15. When trustos sells pursuant o the powe i pmwdea htrem, trusiece shall apply the procsads of sale to pay.ﬂent of (1) the ex-
penses of sale, including the compensatisn of the stze and a reusonnbls charge by trustee’s attorner, (2) to ihe obligation secured by
the frust deed, (3) to all persons having recaided linnc =ubsequent to the ‘ntereat of the trustee in the trust deed &s their interests may
appear in thke order of their priority and (4).the suiplus, if any, tc the grantor or to any tuccessor in interest entitled ¢o such surplus.

16. Bereficiary :nay irom time #o time appoui it & SUCCESSCL Of SUCCRsSSOrs to any {rustee named herein or to amy successor trusice
appointed hereunder. Jpon such appoiniment, and without converance fo the succsssor toustee, the latter shall be vested with ali title,
powers and duties conferred upon any trustee kerein nemed or ap;ointed hereunder. Eech such appeintmert and substitution shall be
made by written instzumen? executed by beneficia-., which, when 1ecorded in the mortguge records of the county or counties in which the
progerty is situated, chall be conclusive preof of p spe‘ appointm:int ol ¢ke successor tniitee.

17. Truaséee accepsts this trust whken this deed. duly executed and acknowledged, is made a public tecord as prowaed by lavr. Trustee
i rot obligated to noridy any party herefo of pending saln under any othir daed of frust or of any action or proceeding in which grantor,
teneficiary or trustes shal! be a party unless such i:ction or proceeding i's brought by frusise.

The drantor covenart's and agrees to and with ths benelicfiry and tix beneliciary’s saccessor in inferest that rhe drantor Is lawfully
s2ized in fee simple of the real property nnd hes & v Wid, unencumiured itis thereto, excer ! 83 may be vet Jorth in an addendum or exkibit
atrached hersto, and that the grantor will warrant und forever Ceiund thw same a‘gam.sr il persons whomsosver.

WARNING: Unless grantor provides benﬂmcrary with evidence of irsurance coverage as required by the con-

zact or Ioan agreﬂmezzt EBesween #heni, bereficizry may’ purchase insurance at grantar's expense o protect bene-
ficinry’s interest. T his insurance may, but ne od not, als¢ jrotect grantor’s inlerest, If the collateral becomes damaged,
the coverage purchased by beneficiary may 1ot pay any wlaim f’!ad(' by cr against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obinined property cav: *zage e'senhere. Grantor is responsible
for the cost of any insurance covcrage pur:hased by beneficiary, which cost may be added to granior's contract or
Isan balance. If it is so added, the interest rate on the unilerlying contract or foan will apply to it. The effective date
of coverage may be the date grantor’s prtox coverage lapsed or the date grantor failed to provide pruof of coverage.
The coverage bencficiary purchases may Do considereb!y more expensive than insurance grantor nght otherwise
obtain alone and ray not satisfy any need ‘or property damage coverage or any mandatory Liability insurance re-

quirements impcsed by applicable law.

The grantcr warrants that the preceeds of 1h2 loan reprefer. ted by the above described note and this trusr deed are:

(‘a)¥ primarily lor gmm‘or‘s pﬂrsonal fdmlly or hou&ebcld putposes (see Important Iotice below,

(5} for an orgunizarion, or (even if grantor s & natural petdsn) ‘are for business or commer:ial purposes.

This deed applies to, inures to x‘Im baeretit o and binds all parties heretu, thair heirs, legalees, devisees, admiristratars, executors,
rersonzi representatives, successors anc assiges. The ‘term boneficisiy shaII mear) the Polder and owner, including pledgee, of the contract
secured hereby, whetkar or not parmed a3 a beneficiiry herein, .

In construing this trust deed, it fs understood 1hat the grantor, truuefx and/or bnsnnf':r'ary mav eazh de more than one person; that
2 the context so requres, the singular shall be take.2 fo moan and irziude the _:uura! amxi that gem-rall'r all gramwmatical changes shall be
made, assurred and iniplied to make the provisiona hereof apply esuwally 2o corp .xons a 1d to pdiFitiuals.

IN WITNESS WHEREORF, the gran'or has execured tﬁx&-;é e ffirst above wrirten.

* [yPORTANT NOTICE: Ritlote, by lining oul, whichavor wurraniy {aj or {b) s /‘i A

not npp’lmbla, i warranty (a) is applicablo und the beri ficiary s @ credivor

s wuch word is definael In the Trul*h-n-umlmg Act arsl:Reasialion Z, the
benaticiary MUST comply with the Act and Regulation hy making required
discloscres; for this purpase ute Stavens-Noss Form Ne.! 11119, or oquw:xle T
If compliance with the At is.not requited, ditragard this retica.

STATE OF OREGUN, County of \lamath
This ms:rumt at was acl‘ncurledg('d before me cn

by GARY.D. _LIYRE_AND.CAROLE 4. LINDE. .

Thm instrume nt veas acknowledgud before mecn
_ﬂlﬁﬂuﬁijﬁ%ssﬁ.aﬁgm” e e s s

£iA

l ICIAL SEAL
ET. ﬂUDth‘i’OM s f

Puu%’:;%? o b .
4 O;M& !mmmé'alm 23 poorl! ‘Jﬁ;" ,»é «MA ir 9%#@.&'@ e
PSS S S PSS SN S TS RS i NQ! ary Public for Oregon My con{ax\{osw'x eXPITes

+ REQUESY FOR FULL RECQONVEYAMCE (To ba. used ontly when oliligaticns have baen poid.} K

TO: ... ERNRUSSUOIN o #1212

'l'he unders’gned is tire legal owne.: and bold.z oi nI: mdebt‘a‘re:m secured by the forageing st deed. All sums secured by the trusé
aa:" have Eeen fully paid und satistied. You herel are directed, <2 paynisat to you of uny surmas owing fo you wundaer the yenns of the
teunt dead or pursuany fo statute, to canzel all evidunces of indabf:idness secured by the trust deed {wilich are delivered to you herewith
together with the trust deed) and #o reconve), witl sut warranty, td ths perties desigrated by the derrrs of the trust deed 2k estate now

held by you under the same. Mail rsconveyanca ant’ documents to .

DATED: .. T .

Do rot lo:e or dsﬂru{ ﬂ‘x is '!'nul Deed OR TI#E NOTE whicl. a*m.u-os.

Foth must be dohvemd M !ﬁo ’ asteo for cancallation bofu'l' o : : ebecanms i
recanveyance will ba mada! ; : o Beneliciary




IS T AT

A portionnof Lol 7, 81ack 42, HOT S VAN i\l)['l?;lUH TO THE €Lty
G KLABATH FALLS, dn Lhe Cnu.:l \;' b, State of Gregon,
mors particulariy descpibed as : .

Beginning at & point on the Northebster1y Tine of Alamaeda
Street which s alse bhe Southyesterly ltine of ot 9, Block 42,
HOT SPE2INGS ACDITION, which point is 112 feet frow the
intersesction of Lhe Northeastedly Tine of hlameda Street and
ihe Southeasterly Tine of Erie Street; theice North 48 degrees
137 Fast 150.4 fset, wmare or lass, Lo an iron pin on the
Southwesterly Tine of. the alley through said Blocic 423 thence
Southeasterly atong said line of z2aid dlke, to the corner
thereon common Lo Lotag 9 and 10 of: sajid Bleck; thence
Sauthwesterly along the Tine between said lLets 3 and 10 the
corner conmon to saidilots on: lhe Mortheastarly line of Alameda
Street: thence along 4id Nn*theaster1y Tinae of Alameda Street
to the point of heginming. T .

CODE 1 MAP 3809-22CD 14 6900

STATE OF CREGOM: COUNTY OF KLAMATE! | ss.

Filed for reccrd at reqiiest of " Aspim Title & Escrow “ the Sth
of Novembey AD., 1947 e 10358 Co'clotk. A .M. and duly recorded in Voi. __M97
‘ of Moztgiges i ..onPage, 36564
S : - 'Berneths G. Letsch, County Clerk

$20.00 ' o I ] §By 'ﬁﬁz 42&1‘_4f 54




