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THIS DEED OF TRUST ("Secuiity Instrument”) i< made on
PR ¥ - Grantoy s .KDF ARD I. JMITGE: rI.L nncl CUlOLYN

' (“:rustee i. The benef <-|my is .
which is cirgamzed -and (ﬁylstmg under tne ans of
and whose address is ...

("Lender”).

COMWEYANCE - Borrower, for-good and 'valkable considerztion, the receipt and sufficiency of which is
acknowleclged, and .to.secure th 2 Secured: Dubt defined -below, and the Eorrower's parformance under this

Security Instrument, nrwccably grants, bama,n.,,;and setis 1o Trustee in trust, with power . of sale, the
follcwmg dest r.bed property lon ted in .. KGAMATH,

All of tie p:operty .Incated at “6'7'41 SUE DR i sy in the
Cityl'l'o*.ml Village of KLAMATH [TALLS .. s XCﬂunty of XLMATH » State of - OR , inm
which the Borrowa.r has an ow rshdp,. leaschold ox. othgr degal interpet. This propexty is more
_partic ular].y des\.ribnd on r_l.:» st'heduln tiv |ed "Add:.\:.;omal Prepercy Description” whieh is attached
herete as Exhibit A, togvtme:' with 2 secu Lt_y iu*ex:est dn tb.z t.certain 1997 , 56 X 28
FIRST . EBIT moblie hmm., exml nunta:

The Borrower doss ‘n:ebyl _autho-ize thn I.end

dascripzion after tiaa. Bor rnwg:‘
has. sdgued the Mortpgage, . .

or il s as:s :l.gus tc» o‘tta..n a more 11?t£x‘lleu property
has sigr.ad lbza Mu'-tgage,zm:\ 0 attach Ezhibit A after the Borrower

ot
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whxch ha the address ol

.wxa..z.lw= Fersreesmnerantennie _oregon ;

[C!'ﬂ ) o 7!? Code]

Together with: (a) all improvements: now or hereafter built on the property, all easements,
" appurtenartces;: and all fixtures: iz ow or henszfter aipart of the ‘property, (b) all mineral, oii and gas rights
~and profits, water rights.and stotc that are pirt of the property, (o) afl rights: that Borrower -has in the land
which lie in the streets .or reads iip front ofor nexi: 10, the property. All replacernents and. additions shait
also be c«:nle'ed by this chunw !nstrument A II of the frvrego*nq is referred toin tms <0cunty lnstmment as
the "Property.” Lo TR : ‘
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WAREANTY OF TITLE - Barrt wer arrar t| Sorrower is lowf 'y seized of the estate hHere conveyed
and has the right ta grar ar , rogierty and that the Property is unencumbered, exceps for :
-encumbrances of recorcl, Borre 'd wili defepd genarally ithe title to the Frapeny against. all
‘claims and demands, subject Fracord, . o e : ' .

MAXIMUM  OBLIGATION Likv) onill or future lnans or ad\}ances are contemplated. However,
nothing in this Security Instrurn 32t shall conslitute ' a commitment to make additional or future loans or
advances in any amount. The total unpaid principal balance (exch::siv@ofim:erest, ittorneys' fees, paralegal
... fees, costs, e:,ndiother:ﬁfegjazl,exp‘ehéﬁ's) ecurad hy t“nis..Se«:umn/,lns:trument at.any one time shall not exceed

a maximuny amount of § .:.8377¢. 00 =+« This Eimitation of amount doas not apply to either
advances made under sthe s 'Seq strunlent ‘to protect iLender's security or to any future
advances made or fut igaticis ‘incurrei ndei’ a construetivin loari instrument te enabfe completion
of contemplated improvernents. - v ~

SECURED DEBT DEFINED -"BoFrower's “Secured ‘Bebt,” which is securéd by this Security instrument,
.. feans and iriclucles the followinig: " oo Pl ‘ :

i

A, The aromissory- note(s), coritraci(s), g;u;;iran‘ty(s)" or-other evidence of debt executed by Borrower

~listed below and all extensions,  reri:wals) madifications ‘or substitutions: . p
. A ersal Note or M ufactuteatﬂmge. Ret: Installnenc Con X

Traversisietrasiinay

earlier.

B: All future'advances or othet future obligitions under any' promissory note,: <oiiract, . guaranty, or
otker evidence of: debt exisling now gr executed iafter this Security: instrument. Ng future advance or future
abligation will be secured 3y this Sacurity Instrismient ‘unless tha promissory note, contract, ‘guaranty or

- -other evidence of indebtedness under which sudh future acvance o- future obligation is incurred shall stae
on its face that it is secured by, and identifies by date of 2xecution, this Security Instrument.

C. Al addlitional sums. aclvanced: and expens:es incurred by:Lender for ‘insuring, preserving or otherwise
protecting the Preperty and its vaiue: and any othsf siris ‘aclvanced and expenses incurred by Lender under

the terms of this Security Instrumant,’ plus interest at the highest rute in effect from time to time provided
forin the promissciry note(s), tontract(s}, guardnty(s}, or other evidence of dekit.

2. Alf other olsligations Borrower owes to Lerder, which nov: exist or may later arise, to the extent the
takirig of the Proparty as security for th 2 obligation s not prohibited by taw.
: . I iy o oo i

E. Borrower's performance under the terms, of any instrument idencing a dekt by Borrower to Lender
and any security instrument securing, £ uarantying, or otherwise relating to the dabt.

COVENARNTS - Borrower and Len: 2r warrant znd agree zs folloves:

1. Paymenits. Borrower agrees to make alf payments on the secured debt when due. Unless Borrower
and Lender agree atherwise, -any payments Lender receives from Borrower, or for Borrower's benefit, will be
applied as follows: First, to any amgunts Borrowsr owes on the Sccured debt, exclusive of principal or
-interest; secondlly, o interest due; an¢ thirdly, to principal. if partial Prepayment of the debt occurs for any
reason, it will not reduce or excuse any .:cheduled payment until the secured debt is paid in full,

N B o .l i - i B .

. 2. Claims Against Title.: Borrownur will pay all taes, ‘assassraants,  liens, encurnbrances - and other
charges attributable to the Propeity. vilhen -due. Lerider: rmay require: Horrower to provide copies of receipts
evidencing these Payments.. Borrowes; wiii defend title (o' the Property  againme any ‘daims whids wouig

- impair the security interest creater in’;hiSQSecux'iw nstrumerit:: Liencle r*may require Borrowar to-ashign any
rights, claims or dofenses which Borrower may | ve. dgainst parties who supply labor o materials to
improve or mainrain the Propenty.: - D i E : f ‘ ,
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e paymients-idue;or changethe %
* 'loss or damage’ to the Property. fhe insurancd carrier providing the hazard insurance shail be chosen by

[
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o of debt oulstanding, under wrms:

3. Insurance. Borrovser shall tep th'e:Pia';:é}:-rty i
" reasonablyt assiciated with tha Pi:perty’ dus tiidts 2

‘ Sr 4 decdptablei s Len w2i's -elipense and forLendar's benefit. All

“insurance policies ‘shall intlude a btandard: orgage ¢ vor of Lencler. Lender will be named as loss

payee or as the insured ‘on:any. such insurance policy: 'Any: Idstrance  proceeds may he applied, within

Lerder’s. discretion, to eitlier the'{istoration: or repair of the dair.aged Property or to the secured debt.'Any

“applications of 'the ‘proceeds ' to -1l principal’ shall ot ‘extend or postpoie ‘the due date of subsequent

ariount of thosd payments. Borfower will- give ‘Lender prompt notice of any

tioriiinsurance’ should:be'eqeal to amount

‘Borrower subject to Lender's approial; whi_ch‘s;hah riot be uhreasonably withheld.
O If Lender requires imortgage , instrance, Horrower: agfeés’ o maintain’ such insurance for as long as
Lender requires. : o o : : v :

1

4. Property. Borrower will Heep the Prejerty 'in géed condition and make all repairs - redsonably
necessary. Lenqier may ‘inspect th: Property if the Propenty is vacant or abandoned or the loan is in default.
Lender may take: reaso'nab!e»action to'protect and preserve sich vacant or abandoned Property. - ‘

5. Expenses. Borrower agrees to pay all of Lentler's expenses, including reasonable attorney’s fees, if
Borrower bireaks any covenants'ir this Securily Instrumient or in any obligation 'sectired by this Security
Instrument. Borrower will pay these amounts to 'lender as provided in Paragraph 'S of this Security
Instrument. If there is a legal proceeding that may significantly affect Lender's rights in the Property (such
as a proceeding in bankruptcy, for condemnation ' or to' enforce laws or regulations), ther 'Lender may do
and pay whatever is necéssary to protect the value of the Property, including payment of taxes, hazard
insurance and other items imentione 4 in Paragraph 2.

8. Leasehelds, Condominiunii, Planned 'Unit Developments. Borrower agrees to comply with the
provisions of any lease if this Security Instrumient is on a leasehold. if Burrower acquires fez title to the
‘Property, the leasehold and fee titie shall not’ be r'nerged uniess. Lender agrees to the merger in writing. If
the Property includes a unit in a ¢ adominium, coaperative, or a pianned commiumnity, Sorrower will perform
all of Borrower's duties under the, covenants, iy-laws or regulations- of the condominium, <cooperative, or
planned community, T S RO AR

7. Comdlemisation. Borrower ,assigns to lLender the, proceeds. of any award or claim for damages

connected )nith a condemnation 'tr cther taking of all or any part of the Property. Such proceeds will be

_applied as provided in Paragraply 1, This, agsignment :is. subject to the terms of any prior security

agreement. . . i

. & Assignment of Leases. and, Rents., Borrowver, assigns to Lender all rents and revenues: of the Property.
Unless Borrower and Lender have igreed othényise in writing, Borrower may collect and retain. the rents for
not more than .one morkh in advonce. if Borrower is not in defzult. if Borrower defaults, Lender, Lender's
agent or a coult appointed :receivar may. take.possession .of and manage the Property and collect rents,
including those past due,; Ary revits, Lender collects shall be applied first to the costs of managing the
Property, including ceurt costs, atiorney's fees; comrnissions te:rental agents. and all other necessary and
related expenses. Any remaining sums will be applied toward payment of the Secured Debt as provided in
covenant 1. SR . I : )

2. Authority of Lender to Peiform for Eorrower. If Borrower fails to perform any of Borrower's duties
under this Security Instrument, Lender may perform those duties or cause them to be performed. lLender
may sign Borrower’s name or pay any sums nicessary to secure performance. If any construction on the
Property -is. discontinued - or not carried on in a reasonable mannar, Lender may do whatever is necessary to
protect their security interest in th2 Property, including completion of the construction. lender's fiture to
periorm for Borrewer will not prerlude . Lender, from; exercising .zny of their other rights under the law or

. this Security Instrument. - Although tender may:take action under this covenant, Lender is not obligated to

do: so. Any amounts pald by Lencer:to protect: Lentler's security interest will be secured by this Security

- Instrument. ‘These sums:will-be dui on demancl and witl accrue interest at the rate in effect on the secured
-~ debt frorn the date of the:payment i 4til paid in full. T : v
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“ 1 10, Default; and Accel ver: fails 1o ‘paiiment: wheri due or breaks: any covenants . -

- under -this: Security. Instrumeant or afy| o ligation.- urity ‘fnistrument, | Lender. iay: dccelerate
.- the. maturity; of the secured, debt a1 ] demand immediate ‘payment . and: may iinvoke, the power of sale and
.. any cther remedies permitted by ,app{ cable faw.| SR S IS I H S NS R oo

o
o

. L i H el R i SSUREIRTY R ST TS SRR RO A | A Ll
11. Power. of Sale. The Lender’ may, at the discretion: of the Lender, exercise ‘the power of sale, or,

aiternatively, Lender may foreciose, jn the same. rsanner -as provided . by law for the foreclosure . of mortgages

on real property..If Lender invokes .the, power, of: sale, Lender shall execute: or cause Trustee to execute a
written notice of the occurrznce of in event of clefault; and at tendar's election to cause the property to be
sold and shali cause such riotice to, be recorded in each county in which the property or some part thereof
is located. Lender or Trustee shall' give notics of sale in the manner prescribed by applicable law to
Borrower and to cther parsons as applicable law may require. After the lapse of such time as may be
prescribed by applicable law, Truste:2 shali_sell the property..(in gress or in parcels) at public auction to the
highest bidder for cash at rhe time and place and under the termis designated in the notice of sale. Lender

or Lender's clesignee may purchase. the property.at any sale. Trustee shall. deliver to the purchaser Trustee's
ceed conveying the property without any covenant o warranty, expressed or implied. Trustee shall apply

the proceeds of the sale in.the fellowing  order: (1) to ail reasonable costs and expanses of the sale,

including, but not limited 20, r2ascnable Trustes’s and attorneys' ees; (2) to all sums secured by this Deed

of Trust: and (3) the excess, if any, to the person o persons Jegally antitled thereto.

12. No Viaiver. If circurastances, occur which. would permit Lender to require immediate payment in full
but Lender does not require such jayments, Lender ‘does _not wave its rights with respect to subsequent
events. ' ' C , _

13. Prior Security interests. Uiless Borrower first obtains Lender's written consent,, Borrower wiil not
make or permit an increase in tha amount of any prior security interasts. Borrower will perform all of
Borrower's cbligations under any ‘prior mortgige,, deed” 6f trust or other security agreement, incuding
Sarrower's covenarits to make payrnchts when dus. ) : ’

14. Inspaction. Lender ‘may entor the Fropeity to inspect it if Lender gives Borrower notice beforehand.
The notice riust state a reasonable purpose for Lender's inspection.

15. Applicable Law; Severabiliy; Interpretatien: This Security Instrument is governed by the laws of
the jurisdiciionin which Lender i3 located edicept to the extert otheiwise required by the laws of the
jurisdiction where the Froperty is’ iocated. This Security Instrument is complete and fully integrated. This
Security Instrument may not be :mended or modifiad by oral agreement. Any section or clause in this
Security Instrurnent, attachments, or any agreement related to the Secured Debt that conflicts with
apnlicakie law wili not be effective, unless tha: law expressly or'impliedly permits the variations by written
agreement. if any section or clauso of this Seciirity instrument cannot be enforced according to its terms,
thar section or clause will be sevei2dand will fiot affect-the enfarceability of the remainder of this Security
Instrumant. Whenever used, the s ngular shall linclude the: plural -and the plural the singular. The captions
and headings of the sections of this Security' Instrumient ‘are for convenience only and are not to be used to
interpret or define the termis of this Security Instiiament. Time is of the essence in this Security Instrument.

16. Notices. Unless othenvise required by !aw, any notice to Borrowsr shall be given by delivering it or
by mailing the notice by rertified mail addressad to Borrowsr a: the property acdidrass or any other address
that Borrower provides to Lendler. Ary notice to tender shall be by maiiing the zictice v capiified mail to
Lerder's address as designated ori-page 1 of this Securily Instrument or to any other address that Lender
provides to Borrower. oo : . LA U :

Any notice given in the manner ‘stated above shal be deemed to have been given by Borrower or Lender.

17. Transfer of the Propurty o o Baneficial fnterest -in thei Borrower. ‘If all or any part.of the Property
or any intorest in it is:sold or t-ansferred without. Lender's prior written consent, l.ender may demand
immediate payment of the securt d:debt. Lender may also demiand imimediate payment if the Borrower is
not a natural person andia benefidal interest in.the Borrower: is sold ‘or transferred. However, Lender may
not demand payment in the above sitwations if it is prohibited -by federat faw as. of the date. of this Security
Instrument. ’ : R ' :

: O : . H . o .
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18. Helease. When lﬁon‘mvgéi, has paid ‘th

, (the secured: debt add Lender has no further cbiigation to make

- acvances “under the: Instrumien of ‘Indebtediess: | ecved by is Security Instrument; ‘Lénder or Trustee :
shall, at Borrower’s request, ackinowledge $ati sfaction{ ol this Seturity ‘Instfument in the/matiner provided by -
applicable law without cost te Barrower. Borro, iy agrees 1o pay all costs to record such satisfaction.

19. S:.lcce§§sor Trustee. Lend2r, at Lender’s option, may from time to time remove Trustee and appoint
a successar trustee by an instruiient recorded in the county in which this Security Instrument is recorded.
The successer trustea, without conveyance of the Property, shall succeed to all the title, powers and duties
conferred upor the Trustee by this Security Instrument and by applicable law.

£0. Severability. Any provision or davse of this Security Instrument or any Instrument of indebtedness
which conflicts with applicable law will not be effective unless that law expressly or impliedly permits
variations by agreement, If any - arovisicn - or. clause  in this Sécurity Instrument or any such instrument
evidencing the secured debt carmot be enforced. according to its terms, this fact will not affect the
enforceability of the balance of this Security Instrument and such Irstrument evidencing the secured debt.

21. Obligations Defined. B: rower's "Ob

ligations” whiclh are secured by this Security Instrument are
defined as and include the followiny:

A. Any promissory note, instrumernt cr agreement executed by Borrower which evidences & loan by
l.ender to Borrower,. :1d all extansions, renewals, _n'lddiﬁca,tiens‘ or substitutions (Evidence of
Debt) thereof; and whoether or not such future advainces or future obligations " are incurred for
any purpose that was related or unrealated to the purpose of this Evidence of Debt.

B. All additional surns zcvanced and’ expenses  incurred” by tender for the purpose of insuring,
preserving or otherwisi: protecting the Property and its value and any other sums advanced and
expenses incurred by'iender under the terms of this Security Instrument, plus interest at the
same rate provided for ‘n the instruntent(s} which evidance the Lozn.

C. All other obligations: Barrower owes to Lender whick: qow exist or may later arise, to the extent

the taking of the Property as security for the obligation is not prohibited by law.

D. Borrower's performanc: under the terms iof any instrument which ey

Borrower and any security instrurient which secures,
lcan.

idence a loan by Lender to
guaranties or otherwise relates to the

However, this Security instrumient will not jecure ancther debt:

A. If this Security Instrument is in Borrower's principal dwelling and Lender fails to provide (to al!
persons entitled) any notice of right «f rescission required by law for the other debt;

B, if Lender fails to make any disclosuire of the existerice of this Security Instrument required by
law or the other debt,

22. Ridars to this Security lnstrument. if one of more riders
together with this Security Instri:ment, :

incorporated into and shall ameid and supplement the covenants and agreements in this Security
Instrument as if the rider(s) were a pert of this instrument. {Check applicabie item(s)].

5 are executed by Berrower and recorded
the coverants and agreements of each such rider shall be

...... Planned Wnit Development Rider R @ 141 1= O SO P USRS
- Concloriniurn Ritler

1983, 1594 Bankers Systams, Inc., 5t Cloud, MN (1-80C 397-2341) Form G114 MTGLAZOR 1D/11,94
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. BY SICNING. BELOW, Borrower ac =pts and qgl'ees w tw term 1d coven.mts contamed m thss Secunt\ff
Instrument and:in any rider(*) execut i by Borrower and xecorded J v Do

IEE Gl L e .

bl Q gg ..... 9 ﬂww .......

............................... /1/
Borrower " EDWARD I. MITGHELL we TN §. MITCHELL .
BSEEGag e raverinenron depecenenanensrenseany i 'B'b"r"fij'{v'é'i ................. esusesieternteeraaneesneeistoninenteecennnnne
ACKNOWLEDIGMENT:  STATE OF OREGCN, wovvvvcoe oo '04/"4 County ss:
QOn, this ;’0 ........ 7 ,1 @// éj, pe unally appeared the above named
Al Gy sl dl " ( W’\é{ £l t‘«'@[ 2. \5 ]/ 7(( and a-.knc)medged the
fc»regomg instrument to be ........ -’.i’,\-i Y <IN T TR voluntard act and deed
(Official Seal) g Befare me: 7 /
My g aid Co ',’
!ﬁ@"w%ﬁ el m;% s Saﬁa,.ts ......... /me ...... ldmpented ...

SN S ’
: (

x COMMISSION MO, OSSE‘) ‘%
MY COMMSSION EXFIRES VAR 01, 415
PESS! e R SRN RG]

TO TRUSTEE:

No'ary Public for Oregort

1
g

UEST FOR RECOMVEYANCE

The undersigned is tr.eiiholder (:.‘ the note or notes securad Iy this Deed of Trust. Said note or notes,
together with all other incebtecness; .secured by this Deed of Trust, ‘have been paid in full. You are hereby
directed to cuancel said note or note: and this Deed of Trust, which: are delivered hereby, and to reconvey,

without warranty,, all the esmte nov/ he‘d by you:. uﬂder th|s Deed. ('f Tu'ust to the person or persens legally
entitled therato, . R R , \ o

OREGON

: : R : IET IV R S .
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Lot 4 in Block 2 of Tr act 1203 -~ Co: .ntry Village, according
the officizl plat thereof on file' 11 the off*cv o the County
GClerk of Klamath County, (Oregon. _ g i .

STATE OF OREGON: COUNTY OF KLAMAT H ss.

ed forrecord atrequestof . Klamath G yutv 1irle the Sth day
5? e Kovebes AD.19 97 - p__11:00  o'clock ___A.M. anddulyrfcoxdedioi M37 .
of Moxtaages ; i on Pam 36574
: : D Lo : ,BumethaG Letsch, County Cleri(
A »i:é/g@b gzt

W

FEE $40.00 .




