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THIS DEED OF TRUST ("Security fmstinm:nt") is jandeon | October '
ELLEN MARGARET ERICKS AN UNMARRED PERSON A

("Berrower™). The trustee is AMERFTITLE

("Trustez"). The beneficiary is AM}‘:‘RIQ';JEJ[‘ MOR“[‘C%AGE ‘%L‘QM?ANY

“which is organized and existing under the laps of  the Stztiz of Delawire , and whose
address i3 1100 TOWN & COUNTRY RD., STE. 2070 '
ORANGE, CA 92863 : i ("Lender'). Borower owes Leander the principal sum of
Forty Sevin Thousand Six HHundred T werty Five and. 0o/ 100--— j

‘ Dollars (U.S. § 47,625.00 ).
This debt is evidenced by Borrower’s gate dated the seme date us this Security Istrument ("Note"), which provides for
monthly payments, with the fuil debt, if not paid earlier, due and payable on  Novemiber 1, 2027 .
This Security Instrument secures to Lender: (a) the repayment of the debt evideaced by the Note, witk: interest, and ail renewals,
extensions and modifications of the tote; b) the payment of 41l otlier sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrurent; and (© the performance of Borrower’s covenanis and agreements under this
Security Instrument and the Mots. For this [irpose, Borrower irmvocably granis and conveys to Trustes, in trust, with power of
gale, the following described property located in .. KLAMATH ‘ County, Oregon:

LOT 10, BLOCK 89, BUEMA VISTA /1 DDITION, ACCORDING TO THE OFFICIAL PLAT THEREOF

ON FILE IN THY GFFICE OF THE (YUNTY CLER

K OF KLAMATH ce}iJNTYQ. OREGON.

i
H

which has the address of 333 FULTQN STRERT 1. KLAMATH FALLS _  Swest, Cig)

Oregon 57601 : {ZiriCode) | (“Property Acdress™);
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i '1'OG ETHER: WlTFl all the mipm eiru.m ; erty, axn;i al easements, a;'pm*?énanm, and i

fixtures now or hm.afn*r 2 part ‘of the pre n:rfy- Al fcn _nemen.s and ‘x(.dxtn:as °ha11 also be covexed by tlns Secunty e
Tnstrument. All of the foregomg s Ferred to! f-. this Secumy lustmxnenv 15.the "Pic perty.”

°  BORROWER!COVENANTS that Bom:-\ or is lawfully w-xse(; of the ESL*IL hereby conveywd an(i has the right to grant and
convey the Property and:that the Properiy is iipentumbered, | except for encumblames of reccrd. ‘Botrower warrants and will
deféend generally the: title to the Property againitall claims 2nd demands; subject to zny anumblances of record.

THIS SECURITY INSTRUMENT comti:es uniferm cuvemmts for nationa’ ‘use and ‘non-uniférm covenants with limited
veriations by jurisdiction to constitute a wnifors . security instriment covering real property.

UNIFORM COVENANTS. Borrower and Lender coveniunt and agree as follows:

L. Payment of Principal and Interest: Prepzyment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note anil any prepayment and fate charges due under the Note.

2. Funds for 'Taxes and Insurance, Sut ect to appliczible lav or to a writtea waiver by Lender, Borrower shall pay to
Lerder on the day monthly payments are due under the Note, until the Note is paid in full, 2 sutn ("Funds") for: (7) yearly taxes
and assessrnents which may attain priority ove: this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on tiae Property, if any; (¢) yewly hazard or property insurance preriums; (3) yearly flood insurance premiums,
if any; (e) yearly mortgage insurance premiuns, if any; and (f) any sums payebls by Borrower to Lender, in accordance with
the provisions of paragraph 8, in licu of the pavment of mortjjage insuraxce premivms. These items are called "Escrow Items.”
Lexder may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage lo:n nuay require for Borrow:r's escrow aciount under the federal Real I3state Settlement Procedures Act of
1974 as amended from time to time, 12 U.S.C. Section 2601 ef seg. ("RESPA"), unless another law that applies to the Funds
gets a lesser amounl. If s0, Lender may, at 2ty time, collect: and hiold FFunds in sn amouat not to exceed the lesser amount.
Lezder may estimate the amount of JFunds du: on the basis of curnent datz and re: »sonable estimates of expenditures of futmre
Escrow Itetas or othearwise in accordance with 3 pplicable law.

The Funds shail be held in an institution whose depcsits are insured by & federal agency, instrumentality, or entity
(including Iender, if Lerder is such an msmumm) or in any ¥lederal: Homie Loan Bank. Lender shall apply the Funds to pay the
Escrow Iterns. Lerdzr may not charge Borrower for holding and applying the Funds, annually znalyzing the escrow account, or

verifying the Escrow fteras, unless Lender pays Borrower interest on the Funds and applicatle 1aw permits Lender to make such
a charge. However, Lender may require Borrovier to pay a orie-time charge for an independent real estate tax reporting service
used by Lender in conrection with this loan, unless applitzble law provides otherwise. Unless an agreement is made or
applicable law requires interest to te paid, Len:ler shall not be required to pay Barrower any interest or eamings on the Funds.
Borrower and Lender may agree in veriting, however, that inserest shali be paid on the Punds. Lender shall give to Borrower,
without charge, an annual accounting of the J7unds, showing credits ang: debits 1o the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for 2ll sumis secured by this Security Instrument.

If the Funds held by Lender exceed'ths arnounts permiticd to be held by zpplivable lavi, Lender shall zccount o Borrower
for the excess Funds in accordance with the recuirements of applicable law. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Leader may so notify Bormower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the desliciency. Borrower shail make: up the deficiency in no more than
twelve monthly payrments, at Lender’s sole dis::etion. i

Upon. paymen! in full of all sums secured by this Security Instrurnemt, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, _ender shall avquire or sell the Proparty, Lender, prior to the acquisition or sale
of the Property, shall apply any Fundls held by Lender at the lime of acquisition or sale as a credit against the sums secured by
this Security Instrunent.

3. Application of Payments. Ualess applicable law provndw otherwise, ali paymeuts received by Lender under paragraphs
1 and 2 shall be applied: fitst, to aay prepaym:nt charges dur under the Note; second, to smounts paysble under paragraph 2;
third, %o interest due; fourth, to principal due;. 2nd last, to any iate charges due uncer the Note.

4. Charges; Liens. Borrower shail pay | taxes, sssessinents, charges, fines and impositions attributable to the Property
which may aitain priority over this Security lnstrumens, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the rranner provided in pamgragh 2, or if not paid in that manncr, Borrower shall pay thern on time direcily
to the person owed payment. Borrower shall promptly furnisk to Lender a1l notices of amounts to be paid under this paragraph.
1f Borrower makes these payments directly, Borrower shall promptly furaish to Leader receipts evidencing the payments.

Eorrower shall proniptly discharge any lien which has priority over this Security Instrumert uniess Borrower: (a) agrees in
writing te the payrcnt of the obligation secured by the lien ir o manner acceptable mo Lender; (b) contests in good faith the lien
by, or def:nds against enforcement of the lie: in, legal pn‘-.eedin;;s which in the Lendit's opinion operate to prevent the
enforcement of the lien; or {c) secures from the holder of the lien un. agreenient sztisfaciory to lLender subordinating the lien to
this Security Instrument. If Lencler diternaines!thit any part of the Property is subject to a:lien which may attain priority over
thiy Security Instruient,’ Lender may give Bonmx,e: a notice 1dent1fvmg the lica. E errower shall satisfy the lien or take one or
rnore of the actions set forth above within l(} ua'u of the gwmq of ﬂunce : b i
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. N 5. hazard o I’rcperty I[nsumue B(_ rowser slxall itep the irgpirove 4 oW cxxstmg or bm}%g}ﬁgct§§ o the
”‘n.:pe: ty insured against loss by fire, ha.,ards"ncll chod wxmmi the tcrm "emmiet .overagn“ and any cther hezards, including
loods or 1looding, for which Lender rf’qm:es gsurance. 'i'hun ‘imsuringe ‘rhall be imaintained in the amounts and foy the periods
that Lender requirey. The insurance carrier pruviding the instirance shall be cho*eu by Borrower subject to Lender’s approval
which sha!i not be anreasonabiy withkeld. If {Bormower fails'to mmmam coverapt: descrived above, Lender may, at Lender’s
option, obtain coverage to pretect Lender's ngllts iu: the Prop:inty in gccotdaice with paragmph 7.

All insurance policies and repewals shall be acceptable o Lender and shall:include ‘a standard mortgage clause. Lender
shall havs the right to held the policies and reacwals. E Lencir requires, Borrower shall pmmpﬂy give to Lender all receipts of
paid preraiums and tenewal notices, In the evint of loss, Bor:ower shall give propa:t notice to the insurance carrier and Lender.
1ender may make proof of loss if not made nrmnpm by Bosrower.

Unless Lender and Borrower otheiwise agiree in writing, insurance procesds shall be apphed to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lendes’s security is not lessened. If the restoration or
repair is not econonically feasible o Lender’s security weuld be lessened, the insurance proceeds shall be zpplied to the sums
secured Dy this Security Instrument, whether or ot then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days 1 notice from Lender that the insurimce carrier hes offered to settie a claim, then
Lender may collect the insurance proceeds. Lender may use the procesds (o repair or restore the Property or 1o pay sums
secured Dy this Security Instrument, whether o1 not then due. The 30-day period will begin when the notice is given.

‘Unless Lencer and Borrower otherwise: igree in writiig, any application of proceeds to principal shall not extend or
posipone the due date of the monthly paymen's referred to in pam azaplis 1 and & or change the amount of the payments. If
under peragraph 21 the Property is acquired ber Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage "o the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior o the acquisition.

6. Occupancy, Preservation, Mizinterance and Protectivn of the Froperty; Borrower’s Loan Application; Leaseholds.
Borrower shall eccupy, cstablish, and use: the’ Property as Bortower’s principal residence within sixty days afier the execution of
this Security Instrurnent and shall continue to occupy the Property as Borsower’s principal residence for at least one year after
the dzte of occuparicy, unless Lender otherwis: agrees in vmlmg, wwhich consent shail not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowss’s control. Berrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit wasie on the Property. Borrower shall be ia default if any forfeiture
action or proceeding, whether civil or criminl; is begun thz:i in Lender’s good {aith judgraent could result in forfeiture of the
Property or otherwise materially impair the lie: created by this Secusity Instruraent or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided i paragraph 18, by causing the action or prooeedmg to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeliure of the Borrower's interest in the Properw or other material
impairment of the lien created by this Security Instrursent or Lender's security i:aterest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lendler (or failed
to provide Lender with any material informat’cn) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Froperty as a principal residence. If this Security Instrument ison a
lezsehold, Borrewer shall comply with all the provisions of the jease. If Forruwer aciuires fee title to the Property, the
leasehold and the fee title shall not merge unlesis Lender agre:s to the merger in writng.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants end agreements contained in
this Secority Instrument, or there is a legal proceeding that inay significantly afiect Lender’s rights in the Property (such as a
proceed'nz in bankruptey, probate, for condetnnation or forfeiture or to enforce liws or regulations), then Leader may do and
pzy for whatever is necessary to protect the value of the Property ‘and Lender’s rights in the Property. Lender’s sctions may
include paying any surns secured by a lien which has priority aver this Security Instrument, appearing in court, paying
ressonable attorneys’ fees aud eniering on the >roperty to milke repairs. Although Lender may take action under this paragraph
7, Lender does nct have to do s2.

Any amounts dishursed by Lender under this paragruph 7 shall become udditional debt of Borrower secured by this
Sexurity Instrument. Undess Borrower and Let-der agree to ciher terms of paymert, these amounts shall bear interest from the
dete of disbursement at the Note rite and shall be payable, with interess, upa notice from: Lender to Borrower requesting
payment.

8. Mlortgage Inswrance. If Lender n.un od mortgage insurancs as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premium required to maintaiz the morigage insurance in effect. If, for any reason, the
mortgags insurance coverage required by Lerver lapses or ceases to be in effect, Borrower shall pay the premiums required to
oblain coverage substantially equivalent to the mortgage insuzance previously in effect, at a cost substantially equivalent to the
cost 10 Borrower of the morigage insurance previously in effect, from an altemate mortgage inswrer approved by Lender. If
sebstantiaily equivalent mortgage insurance ¢ verage is no: waﬂab‘. . Borrower stall pay to Lender each menth a sum equal to
one-twelilh of the yearly mortgage: fasurance [remium being paid by Boirower when the irsurince coverage lapsed or ceased to
be in effect. Lender wiilaccept, use and retai these paymen:; as a!oss reserve m lieu of mortgage insurance. Loss reserve.
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" payments foay no louger be requizid, at the option-of Lenddr, if mortgage insura ce coverage (in the nmount and for the period
..that Lender requires} provided by i insurky spproved by liendar again becerze available and is obtained. Borrower shail pay
the premiums required to maintain moriguge|insurance in erfect, o3 to provide a luss Teserve, until the requirement for morigage
insurance ends in accordance with my writtefjagreement between jSorrowar md Lender or applicable law.
9. Inspection. Lender or ils agent my,make reason:ile eniries ‘upon-and: nspections of the Propery. Lender shall give
Borrower notice 21 the tiree of or pricr to ani | wpaction specifying reasonable cans: for the: inspection. ’
10. Condenmation. The praceeds of nly award or «laim for damages, direct or consequential, in connection with any -
condernration or other taking of any part of 1he Property, or for conveyance in liew of condemnation, are hereby assigned and

shall be pzid to Lender. - P

In the event of a total taking of the Prop2rty, the proteeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess piic to Borrowet. In the event of a partial taking of the Froperty in which the fair
market value of the Property immediately becre the taking is equal to or grzater than the arnount of the sums secured by this
Security Instrument immediately before the t: Xing, unless Eorrower and Lender otherwise agree in writing, the sums secured by
this Security Instiument shall be reduced bty the amousnt of the proceeds nmltizlied by the following fraction: (a) the total
amourt of the surns secured immediately besore the taking,; divided by (b the f3ir market value of the Property immediately
before the taking. Any balance shall be paid to Borrower.. In the event of a parnial taking of the Property in which the fair
market value of the Property immediately be ore the taking is less then the mmount of the suins secured immediately before the
tzking, unless Borrower and Lender otherwis s agree in writing or unless applicasle law otherwise provides, the proceeds shall
be applied to the sums secured by this Securitv Instrument vihether or noi the sumns aze then due.

If the Properly is abandoned by Borrowi:r, or if, after notice by Lender to Borrower that the condernnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given.
Lender is authorizzad to collect and :apply the proceeds, at its option, eitker to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due,

Uniess Lender and Borrower otherwis: agree in wriling, sny application of procseds to principal shall not extend or
postpone the due date of the monthly paymes:s refersed to i paragraphs 1 and 2 o7 change the amount of such payments.

11. Berrovier Not Releasecl; Forbearaice By Lencler Not o1 Waiver, Exrension of the time for payment or modification
of amortization of the sums secured by this Sceurity Instrumient granted by Leadai to any successor in interest of Borrower shali
ot operae to release the liability of the original Berrower ar Bortower’s successors in interest. Leader shall not be required to
commence proceeilings against any successor in interest or 1efuse o extend time: or payment or otherwise modify amortization
of the sums secured by this Security Instriment by renson of my demand ride by the origiral Borrower or Borrower’s
successors ir: interest. Any forbearance by Lender in exercising any right or reniedy shall not be a waiver of or preciude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Linbility; Co-sighers. The covenants and agreements of this
Security Instrument shall bind ane benefit il:e successors und assigas of Lender and Borrewer, subiect to the provisions of
paragraph 17. Borrower’s covenants and ajpreercents shall be joint and severa.. Any Borrower who co-signs this Security
instrument bat dous not execute the Note: (21 is co-signing this Security Instrenent only to mortgage, grant and convey that
Eonrrower’s interest in the Property under the terms of this Security Instrument; (b) is nof personally oblignted io pay the sums
secured by this Security Instrument; and (c) a;7ees that Lender and any other Bomawer may agres to extend, modi fy, forbear or
make any accommodations with regard to the lerms of this Security Instrument or the Note without that Borrower’s consent.

13. LLoan Charges. If the loan secured by this Security Instromen! is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges coilected or to be enllected in connection with the
loan exceed the permitted limits, then: (2) any such loan chusge shall de reduced by the amount necessary o reduce the charge
to the permitied limit; and (b) any sums alreudy coltected fiom Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make his refund by rectucing the principal cwed under the Note or by making a direct
payment 1o Borrower. If a refund reduces principal, the reduction will be treated a5 a partial prepzyment without any
prepayment charge under the Mote.

4. Notices. Any notice to Borrower provided for in this Security Instrument shail be given by delivering it or by maziling
it by first class mail unless applicable law rejuires use of another methed. The notice shatl be direcied to the Property Address
or any other addrzss Borrower designates by notice 1o Lender. finy notice to Lender shall be given by first class mail to
Lender’s address stated herein or any other address Leader designates by notice to Borrewer. Any notice provided for in this
Security Instrument shall be dezmed to bave hoen given to Borrovrer or Lender when given as provided in this paragraph.

15. Governitig Law; Severability. Th's Security Instrument shall be zcverned by federal law ond the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shi:ll not affect oiher provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

15. Borrower’s Copy. Borrower shall be given one co:formed copy of the Nate and of this Security Instrumnent.

17. lransfer of the Property or a Bent feal Interest in Borrower. If 2ll or any part of the Property or any interest in it
is sold ar transferred (or if & beneficial interes : in Bormower is sold or iransferred md Borrower is not a natural person) without
Lender’s pricr written consen:, Lender may, at its optior, require immediate payment in full of 2! sums secured by this
Szcurity instrument. However, this option shall not he exescised by Lender if exersise is prohihited by federal law as of the date
of this Security Instrument. o

If Lender exetcisey this option, Lender i:2ll give Borrowsr natice of accelerton. The notice shall provide a period of not
less than 30 days from tke date the notice it delivered or mailed within wikich. Berrower must pay wll stns secured by this

scurity Instramen. If Borrower fails to pay these sums prioi to the expiration of this period, Lender may irvoke any remedies
permitied by this Security Instrument without further notice ci deimingd on Rorrovre:, |
‘ ‘ A - v Form 3638 9/30
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i 18, Berrower's Right to Relnmstate. If ‘Boirower an:iits’ certein conditions,: Borsower shall have the right to have .
enforcemeri of this Security Instrument ddiscot fnued 4t any |ime prior tp'ihe eatlier of: (a) 5 days (or such other period as
applicehle law may specify for reinitatervent) before sale oifithe ¥roperty puisusot to auy power of sale contained in tais
Security Instrument; or (1) entry of a judgmient! enforcing this Hecurily Instrunient: Those conditions zre that Borrower: (2) pays
Lender ali surns which then would be due untler this Secuxity! Instrupnent and the Mote as if no acceleration had oucurred; (b)
curss zmy default of any other covenanis: or agreements; (¢) pjays ail expenses incurred in enforcing this Security Instrument,
inctuding, but not limited to, reasonable attork:ys® fees; and {d) takes such action as Lender may reasonably require to assure
thaz the lien of this Security Instrament, Lende's rights in the Property 2nd Berrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchinged. Upon ieinsisiement by Bomrower,: this Security Instrument and the
obligations secored hiereby shall remain fully ef ‘ective as if no acceleration hzd occurred. However, this right to refnstate shall
not apply in the case of acceleration vader parag :aph 17. ' ‘

19. Sale of Note; Change of Loan Servicer. The Note or a parvial interest in the Note {together with this Security
Iastrument} may be sold one or taore times witt aut prior notice to Borrower. A sale may result in a change in the entity (known
as the “Lozn Servicer™) that collects rnonthly pryments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated. 1o a sate of the Note. If there i5 a change of the Loan Servicer, Borrower wiil be
given written notice of the change in accordance: with paragraph 14 above and applicable law. The notice will state the name and
adéress of the new loan Servicer end the addriss to which payments should be made. The notice will alse contain any other
informution n:quired by applicable law.

20. Hazardous Substances. Borrower skall not cause or permit the presence, use, dispasal, storage, o7 release of any
Hazardous Substances on or in th: Property. Borrower shell not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environme:tal Law. The preceding two sentences shall not apply to the presence, use, of
storage on the Propurty of small quantities of lazardous Sutstances that are generally recognized to be appropriate to normai
residential vses and to meintenance of the Propeity.

Borrower shall promptly give Lender written notice of uny investigation, clam, demand, lawsuit or other action by any
governmental or regulatory agency o1 private purty involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Forrower Izarns, or is notified by any governmental or regulatory autherity, that
any removal or other reediation of :ny Hazarilous Substance affecting the Property is necessary, Borrower shall promptly take
2ll necessary remedial actions in accordance with Environmenti Law.

As used in this paragraph 20, "Hazardou: Substances” ire those substances defined &s toxic or hazardous substances by
Environmental Law and the following substances: gasoline. kerosene, other flammable or 1oxic petroleurn products, toxic
pesticides ancl herbicides, volatile solvents, mat:rials containin asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental f.aw" me:ns federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protect on.

MON-UNIFORM COVENANTS. Borrovier and Lender further covenant and agree as foilows:

21. Acceleration; [Remedies. Lender shall give notice lo Borrower prior to acceleration following Borrower’s breach
of any cevenant or agieement in this Secivity Instrunient (but not prior te acceleration under gar.a:graph 17 unless
applicable law provides otherwise). The notice shall specify:  {(2) the default; (b) the action required to cure the default;
(© = date, not less than 30 days from the dile the notiee is given to Borrower, by which the default must be cured; and
(d) that foilure to cure the default on or bzlore the date specified im the notice may resuit in acceleraiion of the sums
secured by this Security Instrument and sale of the Property. The notice shedl further inform Borrower of the right o
reinstate after acecleralion and the right to bring a cour: action to assert the non-existence of & default or any other
defanse of Berrowir to acceleration and sale If the defanlt is not cured on or beforz the date specified in the notice,
Lender, at ils option, rnay requive imrmedinte paymment in full of all sums sccured by this Security Instrument without
further demand and may invoke the power of sale and any other remedies perniited by applicable law. Lender shall be
entitled to collect all expenses 'mmmneg(:‘n pursuing the remedies provided in this paragraph 21, including, but not limited
to, reasonable attorneys’ fees and costs of titl:: evidence.

If Lender involkes the power of sale, Londer shall execute or cause Trustee to execute a vritten notice of the
occurrencs of an event of defanlt and of Lender’s election to cause the Property to be sold and shall eause such notice fo
be recorded in each county in which any pas: of the Property is located. Lender or Trustee shall give notice of sale in the
manner prescribed by applicable law to Barrower and to other persons }_ms«:ribed by applicable law. After the time
required by appliczible law, Trustee, without demand on Borrower, shall seil the Property at public auction to the highest
bidder at (he time and place and under the tcrms designated in the notice of sale in one or more paredis and in any order
Trustee datermines. Trustee may postpone i:de of all or s:ny parcel of the Property by publie announcement at the time
and place of any previcusly schieduled sale. I_ender or its dusignee may purchasc the Property at any sale.

Trustee shail deliver to the purchaser 'Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implicd. The recitals in the ‘Trustee’s deed shall be prima facie evidence of the truth of the stateinenis made
therein. Trustee shali apply the proceeds of the sale in the folloviing order: {(n) to nll cxpenses of the sale, including, but
not limited to, rezsonable Trustee’s and attorneys’ fees; (7)) to all sunis securead by this Security Instrument; and (c) any
excess to the persor: or persons lepally eatitle:! to it.

22. Reconveyance. Upon payment of 1 sums secaurnd by this Security Instrument, lLender shall request Trustee to
reconvey the Property znd shall surrender this Security Instrumen: amd all notes evidencing debt secured by this Security
Insirument to Trustee. Tiustee shall reconvey {e Property wizhout warranty to the person or persons fegally entitled to it. Suck
person of persons shall pay any recordaiion vosts. Lender may charge such person or persons 2 fee for reconveying the
Property, but only if the: fes is paid to a thind parcy (such as:the Trustee) for services remdered 2nd the charging of the fee is
permitted under. apPlicabIIe law, o Lo : , L

23, Substitute Trustee. Lencer may, fron time to timd, remove Trusiee anl appoint a successor truste2 1o any Trustee
appointed hereunder. Without convevance of tl:e Property, thi: successor trastes shall succeed 1o all-the title, power and duties
conferred upon Trustee herein and by:applicabl: lavw. ol R ' :

24. Attorpeys’ Fess. As used in this Sct ity Instrurnent and in the Note, "atforneys® fees” shall include any attorneys’
fees awarded by an nppellate court. P C , o ‘ Form 3038 8/50
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235 Riders ml ﬂns Secunxty Instrurnm i .
Sm.nty Irstrumetil, the covenants’ dnd azmee  exch suth rzd shal bss mc«; 6iated linto’ and ,had amend and s;pplement '
the covensnts and sgreeinents of this Seclmty ] xstrummt as il the nder(s) v.ew a pz riof thx' Security Instrurent.
[C.hed( applicable hox(ey)] , o oo

L] Adjustable Rate Rider ] Condfqnmr um Rufer D EI 1- innﬁly Rider
| Craduated Payment Rider - , j Planned U it Deuelopamm R!Cel Biwet.kly Fayment Rider
Balloon Rider : } Rate Inypr: wemm Rider [ S..cond Home Rider
JvARider S Dther(s) [,pecxfyﬁ .

BY SIGNING BELOW, Bornywer secept;-and agrees to the lerms and cavemims contnined in this Security Instrument and
n any rider(s) executed by Borrower and recoived with it.
Witnesses: :

(QQU') ‘" r\GJL%CJLL{V (/LL&{LJ (Seal)

ELLEN M AR.(:A RET El -Borrower

(Szal)

- -Borrower

et
-Berrovier;:

STATE Or‘OREG!JN : i 7‘ PR f» . Counly se: }/*(?gm& h
. Oaibis 2.5 day of tber L /' 7’7 pctsc»nallyappearen lheabovenamed

="“//4112-& /Vi&rjc‘ "d;'( ;, ch(.‘i RN o and As;mawledged

t}:e foregoirg instrutnent jo be vohmtary st and dwa

rl&‘l‘- : i :
My Commission Eqmres : C B..fpre nie: : :
(O:ﬂlcxal Seal) //.5/4"_. 5 , ‘//a : (7/??,
‘ T ST : A <z
. BRAMSTRON ] SR A%{,,q 27 z
TBYTARY PUBLICOFIEGON LT
E57  COMAISSIONNO.C3708 @ 13 [ M;w 2ubli for Oreson
HAY COIAVISHION EXPIRES WAY ) il SN =

Qg}p-emom weon L . P f é Form 3038 9/90
TDORG REV 38N TY . s IR » ’ 1
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A Lo No. 3971083.8832
| ADIUSTABLE RATE RIDER

(LIBOR Tndex - Klate Caps)

THIS ADJUSTABLE RATE RIDER is made this 25th  dlay of October

1897 |, andl is incorporated intc' and shafl be dleemed to zmend and suppleiment the Mortgage, Dexd of
Trust, or Security Deed (the "Security [1:strument”) of the sarre date given by the undersigned (the "Borrower") to
secure Borrower’s Adjustable Rate Nots (the "Note™) 1o AMERIQUYST MORTGAGE COMPANY
(the "Lender") of the same date and covering the progerty described in the Security Instrument and locited at:
333 FUL'I'CN STREET
KLAMATH FALLS, OR 97601

[Property Addrass}

THIS NOTE CONTAINS J'ROVISIONS ALLOWING PO CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWHR'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. Ja addiﬁon;ttr§ the covenants and agreem:nts made in the Security
Instzument, Borrower, and Lander further covenart anc sgres 35 follows:

The Note provides:for an ipitinl interesi::ste of [ 10,390
interest rate aud the monthly payments, a; follows:

A. INTEREST RATE AND MONTHLY R&'Lmﬂw[g‘cmimss
%. Tie Note provides for chaages ix the

4. INTEREST RATE AND MONTHLY PAYMENT jCHAHGES
{4) Change Dates = . : )
The interest rate 1 will pay may chary;e on the first day of ; My -

oy 1998 , and on that
day every sixth moath thereafter. Each clite on which

my inteiest rate could change is called 2 "Change Date."”
{B) The Hudex

Beginning with the first Change Date, my interest rite will be kased on an Index. The "Index”
of imerbank offered rates for six-month 'i.8S. dollar-clenominsted depos
published in The Wall Strset Journal, The most
Change Date it called the "Curpaut Index.” . -

If the Indlex is no longer available; 11e Note Hold:1 will choose & new index that is based upon comparable
iaformation. The Note Holdar will Zive:ste natice of th; choice.

is the average
osits in the London market ("LIBOR"), as
recent Index figere available as of the date 45 days bafore each

(C} Calculation of Chang:s :
Before each Change Date, the Note Eilder will calculate my new intersst rate by addirg  Six and One
Half percentige pobnts(s) ( 6.560 %) to

the Current fuclex. The Note Helder will then round thi resuit of this addition to the: nearest one-eighth of one
percentage point (0.125%). Subject to te: lirsits stated in Stction 4(D) belovr, this rounded amount will be my
new interest rate until the next Change Dete,

The Note Holder will then derermine the amount ¢
the unpaid principal that I am enpectsd to:owe a the Chenge Datz in fall on the Maturity Date at m
rete in substanially equal payments. The tesuls of iy caley
payment. ‘ S ‘ f

the monthly paymert that would be sufficient to repay
y new intepest
tatiop will be the netv amount of my menthiy

ol
AUJUSTABLE RATE RIDER - LIBON INDEX | |
1936000 1197 TLG - - ‘

{ Rytlarl Initials: _
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(D) Limils on Interest Rate Chingis SR |
The interest rats | am required to pay: at the ﬁmt Chzuge mf. wdl nat be:p ]‘ea(gr than 11500 %

orlessthen = 10.500 % T’.xr:"wftv , Ty mterm ‘raie: will never e incréased or decreased cn
any single Change Date by more than ~ One percentage point(s)
{ 1.630 . %) fromiihe rate of int: rcst I Tiave been pay in3 for th(' pruceding six months. My
interest rate wili never be greater than 16.500 _ % or less faan 10.500 %.

(E) Effeciive Date of Chis:nges

My new interest rate will becorne effuctive on em_h {Change Daie. T will pay the amount of my new monthly
payment beginning on the first monthl[ pavoient date: after the Charge Dizie until ‘the amount of my monthly
paynent changes azain. :

(F) Motice of Changes

The Note Holder will deliver or mail to me a soticr of anJ changes in ray xmereﬁ rate aad the amount of my
monthly payment before the effective datz of any chang:t. The notice will iatlude information required by law to
be given me and also the title and "EI(' hone number of a p;.rs on whe will answer any question I may have
regarding the nctice.

B. TRANSFER OF THE I’,RCI}PERﬂ' OR A B]EI@EEE-‘ICIAL INTEREST /N BORROWER
Uniform Covenant 17 of the Security Inst:ument is anerided to: read as follows:

Transfer of the Property or a Bercficinl Interest in Berrower. 17 all or any part of the Property or any
intevest in it is sold. or transferrad (or if 4 beneficial inteest in Borrower is so.d or transfeited and Borrower is not
2 natural person) without Lender’s prior wiritten consent, Lender sy, at its option, requive imnediate payment in
full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if
exercise is prehibited by federal law as of the date of this Security Instroment. Lender also shall not exercise this
option if: (z) Borrower causes to be subniitted to Lend:r: informnation require:!t by Lerder to evaluate the intended
transferee as i a new loan were being mule to the transiieree; snd (b) Lender reasonably determines that Lender’s
security will not be: impaired by the loan ussumption and that the risk of a breach of any covenant or agreement in
this Security Iastrument is acceptable to Lznder.

To the extend permitted by applicalyie law, Lende: may charge a reasonable fee as a condition to Leader’s
consent to the loan: assumption. Lender may also require the transferee o sign an assursption agreement that is
acceptable ta Lender and thar obligates e transferee to keep 21l the promises and agreements made in the Note
and in this Security Insttument. Borrt wer will contimue to be obligated under the Note and this Security
Instrument unless Lender releases Borrow er in writing.

If Lender exewises the cplion to require immedian: paynient in full, Lender shall give Borrower notics of
acceleration. The motice shall provide & 3eriod of not lizss than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums sscuried by this Security Istrument. [f Borrower fails to pay
these sums prior to the expiretion of th s period, Londer rasy invoke any rcmedxes permitted by this Security
iastrorent without further notice or derrz ad on Bormwvr.

BY SIGNING BELOW B()rrowel aw: epts and agz*c ; to- the tenys and co'lenams con!amed in this Adjustable

Rare Rider. ,
W Narganed Enic .
LN AN NGNS C Vel L ; el
ELLEN MARGARET ERICKS ~ Bomower ' Bortorwer

Sen i ' ' [EY)
: -Bmgm\g-'“ ; g0 ! ’ -mmuweg

ADIUSTABLE NATE RIDER - LIXIR INDEX e ‘ f Initials:
STATE OF OREGON:(ZOUNTY OF KLAMATH: = s !

Filed for record at requast of Agprititle | — : L _the ath day
of _, November wcélock . A, and duly recorded in Vol ____M37
[N H Oﬂ P'l"e 366 “+

v

o R SR e EBemethalG Le h County Cleric
FEE $45.00 s By HSal %/,77 \ L




