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"' THIS TRUST DEED, madé thiy ;.21 th Qetober. ' s 13.97.., between

NEST M. HILES. . 0 . . i sl . :
PRSI RO ST s | A, - as Grantor,
ASPEN . TITLE §&.ESCHOW, INC.-._‘. S as Tyustes, and
LORRAINE: PRIERE: . : 5 ey ; . L .
e N : NI S Lo , as Beneficiary,

T Ry STy WITNESSEITH: AN - ‘
¢ Granfor irrevocably grantd, {;atg!ﬁfﬂs,f 90!_2‘1; and c_qxxi'eyq Ao frustee in trust, with power of sale, the property in
Klamath. . Cotmnty, Oraton, describedas: "\ . .. . o

CHED HERETO AND BY TETS
' SET” FORTH HEREIN......

i - ' i) i

: B U LA L3RR IS I M
SEE LEGAL DESCRIPTION MARKED EXHIBIZT "A" ‘A'lF
REFERENCE MADE. A' PART HEREOF. AS I'HOUGH FUL:
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togsther with all and vingular the tonemvats; herediiamonts and mp ;iﬁr&rwhces}mxi‘fm.’.' othor rl'[jhfs;(hcreunlor belonging or in anywise now
c;;, Jerenfter appertaining, and the renis, issues.ancl srofita thoreof und all fixtares now o horsafter atiecked o or usyd in cormection with
the property. R : A et I SO SV Lied . :

b £OR THE PURPOSE OF SEC‘URING PEFFORMANCE i each agreoment «f grsntor herein contained and payment of the sum
of ... ELEVEN. TBQUSAND. FIVE .EUNDRED: AND. NO/LOC ===z st crmmmm e ———

‘.’22‘.",?.'.':'.',:‘:',‘:?:.&1 1sd QQ-.!').Q.).“ i .Do.’lnrs,- with intarest ¢hereon accurding fo rhe terms of n promissory
diler of even date herewith, pay der el minds by grantor, the Hanl peyment of srincipal arnd interest hereof, if

° Oetober 31, 2007, . mx

rot saaner paid, o be due and payable 92¢ 4 ) )

Tho date of meturity of the debi secured. }vii.thia instrugneiit is the daty, stafed aiove, on which the final installment of the rote
bacomos due. and peyable. Should the grantor vi.ke - 8gree to, atis:ipt to, or actuzliy seil, comvey, or assign all ‘or ary part) of the prop-
erty or aif for eny part) ol grantor's inverenr in it without first oldeining the writter: corvant or spproval of tha beneficiary, then, at the
bansficiary's option®; all oblijations sscared by tiis invtrument, irrespociive of rhe malsrity dates exoressed therein, or hevein, shall be-
comre immedistely dus and. payablo, Tho executios by grantor of an sarnust monoy agree nsnt¥* does .not constitute a sale, conveyance or
assignranent. . ; - [ [N . e . IR :

To pratect tho necurity of thia fruat deed, grintor agrees: - = - ! : .

-1, To protect; preseive and mairlain tho property in gocd condition and repair; 1ot to remmove or damolish any building or im-
provenent thereon; not to commmit or permit any viiate of tho propzty. |- : FRE 1

2, To compleds or rastore promptiy and in':jrod and habitable condition any building or improvement which inay be constructed,
damagad or destroyed thervon, and pay when dus 1.1 covts incurred herofor. : : .

3. To comply with all iaws, ordinances, rofel ations, corennnt's, conclitions and veatrictions aflecting the property; if the beneficiary
50 requests, to join in executing such fivencing sti'sments purssant to ¢hr Unilorm Comunorcial Code as the beneficiary may reguire and
to pay fcr filing sarma in the proper public office ¢+ oltices, &s v7eil, as tho cost of all lien vearchés made by filing officers or searching
sgsncien es may bo duemed: desirabls by the boneth:iary. : N Coe :

: 4. To provide und continucusly maintain; insurance. on tho. buildings now or hersafter eiected on the property, agsinst {;:is or
damago by fire and such other hazards as the beruliciary may froin timw: to timo require, in an amouni not less than -f..J.-.ILS@.lJ.:,Q-..N,.,e....}'alﬂe
written in companies acceptable o the bSeneticiary. with loss peynble to vhe latier; all poiicies ¢f insurance shall be delivered to the bene-
ficinry ns soon as insured; il the grantor uhall fail-fo1> any reason o trocure any such insurancs and to deliver the policiss to tha Leneficiary
=2¢ Joasr fiftoen days prior io the expiratian of any policy of insurgince novr or Aorsattor placed on rhe buildings, the benaficiary may pro-
ctire the sarne at grantor's expense. The amount ca 'ectod undss ariy fire or other inmirsnve policy may be applied by bsneficiary upcn
any indebtedneas vecured hireby and ir: suck uvrcler 1 1 beneficiary mily defermine, or at opton of beneficiary the entire amount so collected,
or any part thereot, zmay Buo raleased to grantor. Such application aor relesuo shall noct cure or waive any defauslt or noiics of defauit here-
undsr ar invalidate ary act done pursua:it to stich “wtico. i .

: 3. To keep the progerly fres from cansieuslion /isna and 3 pay il tates, amieswiwonts and otiter chardes that may Le levied or
ssmossad wpon or adalanst the property bslore any part of such vais, assessments amd other chardss become past dus or delinquent and
promptly deliver receipts therefor fo beneficiary; siould vthe grantte faif to rnake paymeny of any taxei, sssersments, insurance premiums,
jlers or othur chargen payabdle by gram'or, eithor by direct payeon! or by providirg boneficiary with funds with which fo make such pay-
nent, bensficiary may, at its option, meke paymunt thereof, am!'the amount so paid, with interest at ths rate set forth in the note
secared heroby, togetier with the obligations dssctibed in paredraphs § and 7 of this trust deed, ahall be added to and becoms a part of
ihe deht secured by tiis trust deed, withaut waiver of any rights aruing from beoach of any of the covenants Eereof und for such payments,
with irterest as aforenaid, the property hereinbefos doescribed, a3 well an tho (rantor, skall be bound tfo the same exteni that they are
bound for the paymont of the obligation herein ¢'vicribed, and: all suck payraents shall L immediately due and paysble without notice,
and tho nonpayment 1herect chall, at tho option of the bensiiciary, render all sims secured by thin trust deed irnmedistely due and pay-
sbls ard constitute a breachk of thic frus! deed. " Lo '

6. To pay all costs, lees and expanses of thii frust including the cuut of title saarch: &s well as the other cos's end expernses of the
tritstee incurred in comasction with or in enforcinf thia oblijjatios: nnd fristee’s and stéorney’s feos actuaily incirred.

9, To appear in and dofend any nction or j3toceading purpoiiing ts atfect tho saxurity rights o powers ol beseliciery or irustee;
and in aay wiit, actian or preceeding in which the heneficiary or (rustee mey sppear, itcluding any sui¢ for the foreclosure of this deed
or any suit or action: relatad fo this instrument, in:fuding Bu¢ rot Mmited to dts validize and/or anfotceability, to puy all coste and ex-
penees, including evidence of title and rthe Beneficiary’s or frusfe:'s attoney lees; the amrnount of attarney fees msanticned in this para-
grogh 7 in elt ceses sha/l bo fixed by thy trinl cour! amd in the pvint of an appeal from ay judgnient or decree of the trial court, grantor
further ag-eos to pay tuch sum at the appeliate courr shall adjudgle nsasonable as the bone tizinn''s or frustee's aitorney fses an such appoal.

It in mutually ugreed that: = . : R SN : ‘ o :

3. In the everni thet eny portion or al! of il propuerty shall: be fakon under the right of eminent dotnain or condemnation, bene-
ficinry shali have tha right, if it so elezts, o roqaire that al! o uny portion of ths manies payuble as compunsation for such taking,

MOTE: The Tust Doed Aul provides that the {nuites damund e merst by altber 1 aoomay, wix i an ot memfer «f the Oregon Stule Buw, & bark, trust company
or savings aatl loan assatigtion suthorizad to do-buslness gaisr 118 taws of Driyjen or 1ha Usblsé Blmas, a Hls insurnca: compary authorizad to Ingurs title 1o ceal
propanty ol this stats, itz subsicianas, affiticias, o yants or breit: hes, the Usiing Siunles o nury agensy homef, 0120 esoroyrage st licansed undar ORS 626504 to 696.585.
*WARNKING: 12 USC 113 mpulates and miy prohibit o ashze of isonline. 1 0 e e et o s o
**Yie publishor siggests that slah an aqreamint acidfass (e isttn of olhirlily bamlisley's toveent-ln complete:datail.
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K1 e s Sdinh e essarily paid or incucred by granior
wy. rongenible costh aml expenser and afforney’s fees, both
ch. procepd s and ithe balance appliedepan; the: indebted-
iioryand exscuts such!instrisments:as: nhalll bs necossary

A el groceedings; ikall ibe paid it b i
- the ' trial and appeii afe courts,; noseviai ity p 34 renrred by Bt
ned sacured ‘Aeredy ;| lend. grantor agcevs, ati i idim exper; o it
n:obtuining such: coupensstion, prompily: uponbeneiiciarys raquirs;,: : i PRal i R P T N
pe 00 Ab-any Hene and from time - fo dHmir upot written zegurestis oficizary;- paymmnt of its) fess and- presontation of this deed- and
“he¢'note Jor endorsenvent (in caze oi full reconveyi: aces, for canasition),iwithous affacting the Hability of ary percox: for ths payment of
dke indeltedness, truitse nany (a) corsont fo the iwmking of atny tpap or. plat of 4k property; (b) join in granting any pasenent or creat-
ing any rewtriction: thereon; (¢} join in any subo:dimation or otior agrisment atfecting thia desd ¢r the lien cr charge thereof; (d)
rsconvey, without wa‘ranty, all or any part of thei drapsriy. Tho {rantee in‘aiy rocoinvey mce msy be described as the “'person or persons
iegully .entitled therelo,” mid the recitaly thersin gl ary. madtersicitifacts vhall de concliusive prooy of the truthiulnsys thereof. Trustee's
Yeer for any of the strvicen mentioned’ isi-this partiraph ehall 5o rot less than 85,0 . - & H

10. Uzon any defaulr by granter hereunder,: beneficiary. thay ‘at any time without noice, eititer in person, by agent ¢ by a receiver
fo be appointed by ' court;, and witheut regurd tc. vke adequacy of'any socurity for the indebtedniss hereby. secured, enter upon and take
poasession of the property or any pari thereof, in'is own aame suv or otherivise colloct ths rents, issues and profits, including those past
due arnd unpaid, and apply the eatne, lass cests aad expenses of orerstion and' collecticn, inclading reasonable attforney’s fees upon any
indebtodness secured heraby, and ia such order asibeneficiary may deterraine. .. .

11. The enterinf upon and taking posssssion: >f the properfy, the cullection of such rents, istues and profits, or the proceeds of fire
and other insurarce palicies or compensution or awvurds for any fa'ing or demafe of the property, und ke spplication ur relense thereof as
afcereseid, skall not curs or waive any dofault or rxtice of default bereundor o invalidate any az¢ dony purszant {o such notice,

: 12. Upondefault by grantor in paynent of any . adebtsdnoss eocured haraby or in gram'oi*s performanss of any agroemant hareunder, time
Being of the essence with reapect to such paymen: and/or periormince, tite beneficiary ‘may deciare all sums secured hereby immediately
duee and payable. In such an event tiw bonsiiciary may elect to pricesd o foroclesa shis trust deed in equity as a morigage or direct the
frurtee to foreclose tiiis trust deed by advertisomen:t and sale; or imay direct. the ‘trusten to pursuo any other right or remedy, sither at
luw or in eguity, wkich the beneficiary .may Ahava. In the event rhs benificiary elects fo foreclose by advertisement and sale, the bene-
ficiary or the trustes vhall oxecufe and cuuss to be 1icorded a writtan notice of defaulf and eiection to sel the properiy ‘o satisfy the obliga-
rion secured hereby wikoretipon the trusiee shall 1is ‘the time arcl iace of sale, givo notics thereof &s then required by law and proceed
1o foreclose this druat ceed in the tnannmir provided in'ORS 8£6.735 10 85.785, + ; [

13. Aflter the trustes has commsinced loieclc.iure by advertisemont and sale, and ¢t any titne prisr to 5 days before the date the
frustee conducts the vale, the grantor or any othet person so privileged by ORS 85.753, may cure the default or celeults. If the defaulf
consists of 2 feilure > pay, when due; tums sscwrvd by the trust eed, tie delault may Le cured by paying the entire smount due &t the
time ol the cure other tha such porticn as would not then ba dun had no delault cecurved. Any other default that is capeble of being
cured may be cured Ly tendering the perfortnance required uadsr the oblijation or drust dead. In any cass, in sddition to curing the de-
fauit or defaults, the pervon effecting the cure vhall pay to tha beneliciarsy. ali cos's and expensss actually incurred ‘in enforcing
the obligation of the trust deed fogether with truyiee's and attorriy’s faes not excowling the amounts provicled Sy law.

14, Otherwiss, rhe sule shall be held ot the cate ond ad the timo and ploce designuied in the rofice of sale o the time to which

the sals may be postroned as provided by law. Tl trustee may soll the property either in onc parcel ur in ssparate parcels and shall sell
rhe parcel or parcels st auction to the highest biciier ior cesh, perable af the tims of sals. Trustes shull dslivar to the purchasor its deed
in form as required by law conveying the properts so aold, but without sny cevsnuny o warranty, exgress o- implied. The recitale in the
deod of eny matters of fact shall be concluciva 1 oof of ths truthfulnest thersof, Any jerson, eitcluding the trustso, but inc'uding the
drantor and beneliciary, muy purchase at the sale.: ! P B i
. 15. When trustee salls pursuont to: the powdry provided horain; trualee sitaif applyr the procveds of sale to pavment of (1) the ex-
penses of sale, including tie compensation of the! 'rustse and n rtasonahle cherge by trustec’s attorney, (2) to the obligation vecured by
the ¢rust deed, (3) fo &ll parsons having recordad |'sns subsequent {o the interest of the rrusfee ir: the trust deod as their interests may
appear'in the order of their priority and' {4} the surplun, if anw, t:i the: ranfor or 6 any successer in inferest entirled fo sach surpius.

16. ‘Bonsticiary may lrom ticze fo time appuint a successar vr successors to any trustee nzined herein or to any suctessor trustee
appointed bereunder. Upon such appcintmert, and without conveance to the successor rrustes, the latter chall be vasted with all title,
powers and duties conferred upon any frustes hersin named ar appointed, hereunder. Each such appointment and substituiion sksll be
muatde by written insivument execuled by beneficiay:s, which, when recorded. in the mortgaje records of the county or counties in which the
property is aituated, 1kall be cenclusive proof of:groper appointmunt of the successor fruviee.

17. Trustee accepts this trust whea this deet . duly executec and acicnowledged, is rande a public record as provided by law. Trustee
is not obligsted to nutily any party hsoto of penc'ing ralo.under uny other deud of frust,or. of any action or proceeding in which grantor,
Lensficiary or trustee shall be a party unless such ction or proceciling is brought by trusiee.

The grantor covenarfs and agra:s fo amd wil': the beneficiary arnd to beneficiary’n ‘uccessor in interest that ths grantor is lawlully
seized in feo simpls of the ireal property and has a “alid, urencumilured titie thureto, except as may bs sef forth in an eddendurr: or exhibit
attachoed herefo, and shat rthe grantor will warran!t snd ferover delond thd samu eguirst &'l persony whamsoever,

WARNING: Unless grantar provides beneficiary with evidence of insurance coverage as required by the con-
tract or Ioan agresment beiweenn them, bmieficiary may. purchase insurance at grantor’s expense to protect bene-
ficiary’s interest. This insurance mey, but n:ed not, also protect grantor’s interest, If the collateral becomes damaged,
the coverage purchzsec! by beneficiary mayv rnot pay any ‘rle_ajm imade by or ajainst grantor. Grantfor may later cencel
the coverage by provicling evidence that grantor has obilained: property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage puichased Dy bameficiary, whick co:t may ibe added te graritor’s confract or
lozn balance. If it is so added, the interest rate on the urderlying contract o loan will apply to it. The effsctive date
of coverage may be the date grentor’s prior coverage lapsed or the date gréntor failed to provide precof of coverage.
The coverage bencficiary purchases maay be considerebily more expensive than insurance granter might otherwise
obtain alone and may ot satisfy any need for properly damage coverage cr any raandatory liability fnsurance re-
cuirernents imposed by applicable faw'. . - ‘ L

The grantor wurrants that the proceeda of e Jean repravented by the above descr’bed note and' this trust deed are:

: {a)* primarily fer grantor's personel, furily ¢ household puiposes: ({see Important iotice balow,),

¢{b) {or an orginizalion, or {even it granfo: is a natursl perion) are for business or commercial purposes.

This deed apglies to, inures to thy benefit oi.and binds ail parties hereio, their heirs, lagatees, Jevisecs, administrators, executors,
parvonal representativas, successors and nssigns. Th: term benoficieiy shall mean the holle: and owner, including pledgse, of the contract
secured boraby, whether or not named av'a bonoficivry herein.: - i i : CE- i '

In construing thiy irust deed, it iv understood that the. granior, trustee and/or bensliciary may each be more than ore person; that
il the contsxt so requires, the singular shall be takca fo mean and incliude the plural, and that genorally all granmmarizel changes shell be
caude, assumed and implied. to maka the provisiony heron! apply eirzally to corporations and to individ.als.

. IV WITNESS WHEREOF, the granior has execured thigipstrumeny, the day ’aJad ear first above written.

* INPOIYANT NOTICE: Dsleta, by linlng out, whichavar svarrenty (o) or () Is ‘{”" ) g8 ;?ﬁ' o

not espplicably; If warrenty (@) is applicably und the berw ficlary 13 o ersdivge - Ge Ekﬁ’i?f"“ﬁ"f‘ HI.' E§ P
os such word is definadd In the Truth-in-lentling Act trid Begviatlon Z, the : 4

benaficiary NUST zomplyr with' *he A-: and Regulatlon liy muking reguirad = e e e e et e s
disclasures; for this purpise ute Steveni-Muss Form Mo 11119, or agulvelery. :

I complionce with the At is not - guired, disregeid this: netics. :

E’ 3

STATE OF OREG(IN, County o Ktamath - - = -

o ) ss.
R ! Tkis instrume nt was ackrowledgud before me on...Qctobex 30 L1991
S . By...ERNEST:M. NILES i : it e
. P This instrume at was &ckxamjilea’de before me’qn ‘ ,19.. .,
_h&a&wusem;és%é’m&m}éﬂ&‘gﬂg'""""" , e PR
D, OFF CIAL SEAL B!/ S ‘ Y A 1 ? po
N Ay e YA S AN A N
7 MOTARY [HUBLIS-CREGON ' : ey it ‘ W 4
B #/ COMAMSS ON MO, 058135 - e L WAL SN 1Y Aigié_ __( A
é Y CORMISSION EXFIR ES AUG, 15, 955 , B e A S oo # m
T A o e TP e e e T ) ‘Notary Public tor Cregon | My commivsion expires .. 4L

| REQUESY POL FULL RECCHIVEYANCE iYo bo vesd only whin obligetions have boen poid.)

e ettt s weiieee ey = TrUISE IO Lo .

19 , i . Lo, : B
.. The undersigruxl is ihe legal owner and hAold v of all indebioiness seruared by the forogoing trust cdleed. All sums secured by the trust
deed have been fully paid and satisfiod. You herelr aro directed, it paynt:nt o you of axy sums owing to you undor the terms of the
frusit 'desd of puriuatil’ o' statute, fo cunitel ‘gl ‘ovid :noss of indebislness thcured by the ¢-ust deed (witvch are delivored fo you herewith
tagother with the trusi deetl) arnd to reconvey, witbout watranty, 10 the parties desigeatc' 5y the ferzas of the trust doed thy estate now
keid by you under this spme, Mail roconvayance an3 documents fo OO SO L

1

T0:

DATED:
Lo not lose or destroy
Both must be dellvared

G 19 ‘
- beore ‘
rust Deed Gt THE NOTE whit) it sacuios.

adas,'

d ! .l:hai,‘ru.ueo for cuncotiatlan heta 'y -
recozveycines will bo R




CHHISIT Fal
SATT Kb at portion of the SW 1740 of ithe HE /4 of Section 30,
Townsiip 36 Saull, faruge 14 f"wl tf ifhe Wﬂlanmilo Merld‘an, in
the County of Klamathi State! (nf UIQ'J()1, tying Easterly of
Lenora Way and all llmr pu:txun of the S 172 of the S& 1/4 of
the NE 1/4 of said Setlion 30, qu v!edl of Lencra Way.
EXCEPT the West fi”ﬂ F(Lt thct(*nf i . :

. i

CODE 92 HAP 3611»:-,1100 L7000 ;

STATE OF OREGON: COUNTY OF KILAM" \'rfe‘f [T

Filed for reccrd at request of Asggl Titie 8. ;-scmvz S ; the Sth
of Novembey ____AD.,19.:97 e[ 3347 .o cao*k __i-B .M. and duly recorded in Vol. ___ M7
: of Morteiges e : on F'uge 36706
_ . . : . R Lok : ‘ de[nctha G. Lm%dx County Clerk.
FEE .~ $20.00 f TR A ‘3 ,; g n,«qf;L

g2t




