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TRUS I”EE S DRE

THIS INDENTURE, mades: this 3rd day of Noveaker, 1997, between Michael P.
Rudd, herelnafter called trustee, and Paul J. Mielwsen and Margaret A. Nielsen,
husband and wife, hereinafter calledl the! second partys:

WITNESSETH:

RECITALS: Lynn L. Reed, 23 grantor, executed and delivered to Klamath County
Title Company, as brustee, for the bhenefit of Paul J. Nielsen and Margarel: A.
lielser, as beneficiary, a certain trust deed dated February 7, 19986, duly
recorded on Februsry 9, 1916, in the mortgage records of Klamath County, Oregon,
in book/reel/volume No. MY5, at page 3809. In said trust de=d the real property
therein and hereinafter described wiis conveved by maid grantor to said trustee
to secure, among other things, the performance of certain obligations of the
grantox to the =saild Dbenaiicliary. The 'said grantor thercafter defaulted in
performance of the obligations gecursd by said trust deud as stated in the rnotice
of default hereirafter mentioned ancl such default mtill existed &t the time of
the sale hereinafter described.

By reason of szid defaulit, the owner and holder of the obligations secured
by said trust deed, being: the beneficiary therein named, or his successor in
interest, declared all suis so secured immediately due and owing; a notice of
cdefault, containing an elestion to gall the said real property and to foreclose
said trust deed by advertisement and sale to satisfy grantor's sald obligaticns
vias recorded in the mortgage recoide of said couaty on June 19, 1997, in
Hook/Vol. No. M97 at page 18917 thereof to which reference now is made.

After the recording of said notice of default, as aforesaid, the
undersigned trustee gave notice of “he time for and place of sale of said real
property as fixed by him and as regquired by law; copies of the Trustee's Notice
of Sale were served pursuant to ORCP 7D(2) and 7D{e) or mailed by koth first
class and certified mail with return receixt requested, to the last-known address
of the persons or their leyal represantatives, if any, named in subsections (1)
and (2)(a) of Section 85.740 Oregon Revised Statutes, at least 120 days before
the date the property was sold, and the address of the guardian; conservator or
administrator or executor of any person named in subsection (1) of ORS 86.740,
promptly after the trustee received knowladge of the disability, insanity or
cdeath of any such person; the Noticwe of Sale was sesrved upon occupants of the
property describacd in the <rust deed in the manner .n which a summons is served
pursuant to ORCP 7D(2) and 70(3} at least 120 days bhefore the date the property
was sold, pursuant to subtsiection(l) of Ssction 86.750 Oregen Revised Statutes.
If the foreclosure proceedings were idtayed and released from the stay, copies of
an Pmencded Notice of Sale in the form required by subsect:ion (6) of Section
86.755 Ore¢on Revised $tatintes were mailad by registered or certified mail to the
last~known address of thosi? persons listed in ORS 86.740 and 86.750(1) within 30
days after the release frcmm the stay. Purther, the trustee published a copy of
said no:ice of sale in a newspaper of general circulation in sach county in which
the said real property is situated, once a week forr four successive weeks; the
last publication c¢f said notice occunred more than twenty days prior to the date
of such sale. %he mailing, service and publication of saicd notice of sale are
shown by one or mcre affidavits or proofs of service duly recorded prior to the
cdate of sale in the officiel records of said cvounty, said affidavits and proofs,
together with said notice of defau.t and electicr to sell and the trustee's
notice of sale, being now referred Lo and incorporated in and made a part of this
trustee's deed as fully as if set ou. herein verbatim. The undersigned trustee
has no actual notice of: any person, other than the persons named in said
affidavite and proofs as having o claiming a lien on or interest in said
cdescribad real property, entitled to notice pursuant to. subsactions (1) (b) or
(1) (c) of ORS 86.740. : i i :

Pursuant o maid ncitica of sale, the undersigned trustee on Gctober 31,
1997, atz the hour of 1C a.ir. of said ‘lay, Standard Time as established by Sect:ion
187.11C, OQOregon Revised statutes, and at the place so [fixed for sale, as
aforesaid, in full accordaace with the laws of the State of Oregon and pursuant
to the powers conferred upon him by said trust deed., sold said real property in
one parcel at public auction to the paid second party for the sum of §$8,055.43,
2ing the highest and best bidder at puch sale and said sui baing the highest and
bast sum bid for said pro:«rt,‘ The tru2 and actual consideration paid for this
transfer is the sum of bS 055.43. . :

¥NOW THERBFORE, in coxsxdexa+1on of ihe ma;a suh so paid by the secend party
in cash, the receipt wheretf is ackncwledgad, ‘and’ by the authority vested in said
trustes by ‘the laws: of the state of D*”eg«.n and by .,azd t]’ust deed, the trustee
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does hereby convey unto the. frty a1l intérsest which the grantor had or
had the power to convey at thﬁ t:.ne ¢if grantor's esmcutidn of said trust deed,
uc)gefhex with any interegi: the said gr.mtor dr. his successors in interest
acquired aftier the axecutic of said tirust deed i1 and o the following described
real property, to~wit:

Lot 20, Block %, TRACT 1 393, PINECRIST, according to the official
plat thereof an xile i.n the office of the "oum,y Clerk of Klamath County,
Cragon.

TG HAVE AND T0 HOLD tiie same un'xio th¢ second pé rty, his heirs, successors-
in~interest and assigns forever.

In construing this instrument and whenever the context so requires, the
masculine gender includes the feminine and tha neutec and the q;ngt.lar includes
the plural; the word n"grpantsr™ includds any suvccessor in interest to the grantorx
az well as each and all other persons o.ving an cbi. :'-gatlon, the performance of
which is secured by ‘said trust deed; the word "trustee” includes any successor
trustee, the word "benefl:siary" J.n\.ludetu any susaessor in interest of the
peneficiary first named azbove, and the word "person” includss corporation and any
other legal or commercial eontity.

IN WITNESS WHEREOF, “he undersigned trustse has hereunto set his hand.

TRIS INSTRUMENT WILL NOT ALLOW USE OF 9HE PROPERTY DISCRIBED IM THIS
TMSTRUMINT IN VIOLATION ©OF ANPLICARLE LAND USE LAWS AND REGULATIONS. BHFORE
SIGNING OR ACCEPTIHG THIS INSTRUMEN!, THE PERSON ACQUIRING FES YITLE T0 THE
PROPERTY SHOULD CHECK WITH [HE APFROPRIAYE CIYY OR COUNTY PLANNING DEPARTMENT TO
VERIFY APPROVED USSS AMD T¢ DETERMINE: ANY LIMITS ON LAWSULTS ACGAINST FARMING CR
FOREST FRACTICES AS DEFINED IN ORS 3!1 930.

DATED: l\lovejnber 3, 199"?- | \;\/\\ N ,\O Xz )E&

i Mu"hael F. RudchJ ‘Prustes

SYATE OF OREGON ‘ ) : ; o :
i y o3 . ‘ November 3, 1397.
County of Klamath ) Sl

Parsonally appeared Michael P?P. }t dd and .u.know;eclged t}/E egoing

instrument to be his voluntary act and Lja'ed. Bffczb me: ( P i

Notary Publ:.c for orogo
Ky Commission expires: =74 -y
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