STAH‘E OF DRt:GDI\

Cotnty of Leoiom e

@ certify thiat the wiiflin instriment

sl _.__.JLSRY__E,“_&_-(LA&QLINE [Q,“BAR N o ' wwas recelved for recor:!,, n the ... day
: ; LLof L S22 - 19 at.
i S ‘ C e o'dlack £ M, and recorded in -

ghbld o o .1 sRACERESERVED . booklreellvoiu NG, ereeeleeee o OR pagE

—-~--~--SQUIH -SILBUBJM 54 sNJJ ARY. Dl‘ ERI.CR T ax,d/or as fee/file /mgm_
e -1 FECUADERBUSE - - ’:“m.,nt/mxc ‘r:n/rsceotmn N oo s

e Bomlllnhrf'l Name wlMdmu
Afnr rezovding, rousn to (Nama. Agdreas, Zip)t

KLAMATH COUNTY TITLE COMPA. Y
422 MAIN.STREET : ‘

LAMATE_ FALLS. OREGON _976(L A S i

g =T

THIS TRUST DEED, made this ... 3157 day of ... OCTCBER ‘ 1999, between
JERRY.E.. BARRETT AMD_CAROLINE K. BARHETT ' '

o ; "Recoxdq{ it OF s2id Cottaty.
T )lﬁtzess my hand and saa]‘ of County
affiyéd.

e

“ By - Dépuiy.

, as Grantfor,

F‘;;RST AMEB_];! AN T*TLT. I‘\ S*JR! NCL COHPAN" QF! ORI.GON : ) as Trustee, and
R— . : : . as Beneficiary,

WIT. !VESS ETH:
Grantor irrevocably grants, berréau s, sells. and c:mveyq o lrustee it frust wzﬁ power of sale, the property in

SEE LEGAL D:SCRIPT CN ‘V[ARKID "‘XHIBIT "A" A.T'VACH AL 'H;‘.RE'“O ‘AND BY THEIS REFERERCE
MADE A PART HEREOF AS r"HOU( H FULLY: SHT FOE\TH HEREIN. A

dcgether vith all and singular the tenenents, hereditaments and . ,opm!ehanoes and all orvher riglits thereunlo belonging or .in anywise now
ar herenftor appertuining, and the rents, istues end profits ﬂxa:em ami &l fm‘ures now or }:erealtor attached to or used in connection with
tie propeity.

FOR THE PURPOSE OF SECURING J’ERI' ORIV'ANC of ca"h zg'eaa‘ent of gumlor ierein conitained and payment of the sum

_NINETY. SHQISAND. FIVE HUNDRJ D._DOLLARS 'ANED. HO/ 1008 # kiskkktk ik hihiok ik kiohhkhddds

.?5..‘-*****"**"‘****** .$90.,500. Q‘D Du'lan, with intercst thereun according to the ferms of a promissory

riote of even date herewith, paynble 2o denslicitiy or ordor and made by grantor, ths tnal payment of principal end interest hereof, if

not soonsr paid, to Le dus and payabls ... NC' EMBER 1 A "908, LS S

T'he date of maturity of the dabt 3¢t cured by this uut‘rununt iz vhe drfo, stated above, on which the linal installment of hs nots
bucome:r due and puyabiv. Should the grantor aitilor agree to, attompt fo, or nctually woil, convey, or assign al! (or any part) of thw prop-
erty or all {or any part) of granlor's intsrest in it without tirag 'obtaim‘ng she wrirten ¢onsent o epproval of the b:nc.‘icr'ery,. then, at 2k
Loneliciary's option®™, all obligatiens secured by ithis instnument, irrespactive of the ms furity dates oxpresusd therein, or herein, shail be-
come immediately cluve and payablo, The executicn by grantor m an earnest rnonsy afn: emem‘** does not constitufe & seie, conveyance of
assignmernt,

To protect tha security of this tiust c'ced glanlor agrees:

1. To protec?, preverve and awintain (he iroperty in good condition and repair; not fe remcve or demolish any Ruilding or im-
provemon: thereon; not to commit or permt any' -vasrto of tho property, :

2. ‘To complete or restare promptly und i good ard Aahitable condition any building or impiovement which may e constructed,
demaged or destroysd thereon, and pay when due &ll costs incizrryd thervior.

3. To oompl} with all laws, ordirances, re(:tlations, covenints, corditions and resirictions affecting the property; it the benehcxary
to requests, fo jeoin in e:mcutmg such {inancing @matements pursuant to the Uniformm Convmercial Code as the beneliciary may require and
to pay for filing sanze in the prover publlc oifice or afl'ces, as m»ll as f.’lo cozt of all lien searchez tmade by filing officers or searching

ajencies as may ba Joemmsd desirable Ly the ber'eucxsry.

4, To providu and continutousl) mainfain insurance on (i l:u:ldmgs row or herealter erected on the property j{. nsi ‘s
damaga by lire and such other hazards as tho beneficiary may from tims to time require, in an amount not loss thon $Fl [L %MBLE
writton in companiss accsptable to tho benelicii-y, with loss ps‘ruble to the latter; all policies of insurance shall be delive red fo the bene- VAL
ficiary &£s scon a3 imured; if the grantor shall fail for eny reason v'» procure anmy such inturance and to deliver the policies to the beneficiary
at least filleen days prior to the expirution of arn. policy of insurance now ar hervafter placed on tho buildings, the benefiziary may pro-
cure the same atf grontor's sxpenass, 1" 'la amount ¢Mlecled under 1iny Kre or other insurnnce policy raay be applisd by beneliciary upon
any indebiedness sscured hereby &nd in such order as bsneficiary imay deterpine, or af og tion of b=no!lcmry the entire amount so collected,
or any par? thereof, may be reieased o gram’ur. Such apphcatwn or roiease siall not cure or waive any dsfault or notice of default here-
usdar or invalidate any act done purswent o such notica,

B. Ta kesp #he proporty fres Mom vonsdriistion Hane ane' fo pay &Il tages, dssseunenis and othor shacger shat maay be levied or
ansesved upon or against the property befare any part of such tiixes, assessmeonts and other charges become past cue or delmquem and
prompotly deliver receipés theretor ta Leneficiary; shoulc the grenfor fail to make payraunt ol any tazes, assessiments, insursnce premiurss,
lisns or cther chargus payable by granior, either by direct pnymeint or by providing beacliciary with funds with which to make such pay-
mant, beneficiary may. at ifa option, make payrient thereot, and the nmoum‘ so paid, with interest af rhe rafe set forth in the note
secumd hereby, together with the obliglations deuscribed in paragruphs 6 and ¥ of this !rust deed, shall be added to end becorne 2 part of
the debi sacured by this frust desd, without waive:* of any rights wrising Iroms Hreach of any of the covenants hereof and for such payments,
with intersst as alwrezaid, ths property heteinbefore Jescribed, aw well as the grantor. shall be pournd to the same extent that they are
bound for the payment of the obligntion herein 'escribed, and s/l such paynzents chall be immediately due and payable without notice,
and the nunpayment thervof shall, at the option ¢t the Beraliciar v, render all sums secured By ‘lus trust deod immediately doe and pay-
&ble and cons‘mxte at breech of this veust dued,

6. o pay all cosis, lees and expenscs of ihis ¢rust including thoe cost af ¢itiv sewch as wall as the other cosis and expenses of the
trustee incurred in connsction with or in anforeng this obligation and trustes's and attorney’s fves sctually incurred.

7. T'o appear in and defend any action or srocoeding purpuriing to allect the teuurity rights or powers of bersficiuy or trustes;
and in any' sui?, action ar proceeding in which the: beneliciary or trustes may appeer, including any suit for the lorsclosure of this deed
or any suit or actior: relaled fo this instruznent, mc!uo’uy? But mee limited fo its validity and/or enfarceability, to pay all costs and ex-
pensen, mdudmg ewidenco of titlo and the boneliciary's or frusine’s attornoy fees; tha amount of aifornes: fess mentioned in this para-
draph 7 in alt casey vhall be tixed by the trial covrt and in the evont of an appeal frorn any judgment or decrea of the trial court, grantor
further adrees to pav such sum at the appellate courd shall adjudgu reasonadle es the beavticiary's or trustea's attornsy fees on :uch appeal.

It is mutually agrood that:

8. In the event that any portion or all of rhe property shnl! be isken under lhe rzgh! of aminen? domein or conderanation. bene-
ficiarv shall have ihe rigit, it it so efscts, to recuire that all o- any purtion of the monies payable as compersation fo- such taking,

NCTE: The Trusi Deed ilst psovides tha) the Gustes herevs Jor must te eli¥er an atieiiey, whe is on attive member of the Gregon Eiale Bar, 2 benk, (rost company
o savings and loan ase:claticn autherizad 1o tlo Susinass nader Uho laws ol Hiegen or the Urited States, 3 titie Insyrance company 2uthasized to sure fitle to real
arapary of this state, ite subsldierles, atfiliates, agsn!s o i schee, tha United $ltes or aay agoney thuredd, or aa eseniw apent licensed under ORS 88.505 lo 695.585.
*“WARNIMNG: 12 USC 11013 regulates amil 1aay prokibll: mrf:lza of this eplion, -

**Tha publither suggas's that quch an agreimnent athirest the lezua of emzluing tenaficlay's consent ls complets delall.

HUE

e e




s

P s IRVBERN Ly : i R I O e

ich are in sxcesr of ithe dnicunt refuired to rexsonabls é@iti ) axsansed & £ *s feex Secessarily paid or incurrad by granior
in sk proceedings, shull ha! paid ta bemficiary ant' applisd by it ijrst uppe any resucniebis cosfs dnd vxponsss ind alternsy's fves, both
in the trial and appellajy coui'ts, i id or fhzrrad by boseliviary i1y such procssdints, and the bitlance applied upon ths indebted-
neds uecured hereby; mul grantor agrees, at It owir skpense, #0 tilte such ‘actions ard ehecufe such isstruzrents s shall be recessary
in obraining such comportisation, prownptly upon Seigry'sirequaatyl | |- A o B

9. Ac awnry time und Irom time to tiee Lipon; iritfen roquest off beneiliciary, mayraend of its dese and pressatation of this deed and
the note for endorsemart (in'case of fuli réconvoyary:is, foc cancailation); witheul slfvcting the Nability .of any person lor the paymens of
tho indehtedroas, trustee may (a) consent: to the mt ting of ariy snp or plit of the proper'y; (b) jein in gdranling any sapement or creai-
ing eny restriction theteon; () joir: in sny suborc‘nation or othier agreernent (alfecting rhis deed or the lisn or chorge thervof; (d)
raconvey, without warrinty, all or any part of the rraperty. The grantes'in' any reconvoyance nay be described as #he “gerson or persons
legally entitled thereto,” and tke recitaly thersin of nny matiers oz lncts shnll be conclusivo proof of tlte truthiuiness thereof. Trustee's
{ees for any of the sorvices raentioned in this parad-iph shall be not:less than 35. . :

10. Upon any doliwlt Ey grantor hereuncler, beneficiery may at any time withort nutice, either in person, by affent or by a receiver
fo be appointed by a ccurt, nnd without redard to thy adoguracy of any security for tha indsbtedness harsby sscured, enter upen and fake
Fosseusion of the property or any part thareof, in its own name sse or otherwive collect the rents, issues and profits, including those past
due and unpaid, and apply the same, lesy costs and oxpensas of oporation ond collection, including reaioneble attorney's feen upon any
indebledness secursd Aoreby, and in such order as beneficlary sy dotermine.

1. Thae entering upon end taking possession «i the propsrty, tite collection of such runts, issues and profits. or the prooceeds of fire
and other insarancs policies or compensation or awkrids for any takii$ or dansge of ¢he praparty, and ths application or releaso thereof as
alorsvaid, shall not cure or waive any defuult or notive of default hureunder or invalidute any act done pusrsuant to such notice.

12, Upondefault Ly grantor in psynieai of any irviebtodness sacurid kereby or in grantor's performance of any agreement hereunder, time
being of the assence with respect to wuch payment cndfor perlormance, the Heneliciary may declare all wums secured hareby i:mmediately
due and paysble. In suck an event the beneficiary 1r.ay elect to procesd to foreciose thiz iruct deed in equity as & mortgede or direct the
trustes to forsclose this trust deed by adverticorren! snd sale, or may direct the truntee #c pursue any otker right or remeady, either at
law or in equity, which the beneficiary may kave. | the event ihy beneliciary elects to loreclose 3y advertiserrent and sale, tice bene-
ficiary or the trustee shull exocute and caune to be recordsd n writton nofics 2f detault ard ol-ction to sell the property to natisfy the obliga-
tion secured lisreby whureupon ths trustes shail fix tiie ¢t:me and plave of sale, give notics thereof us then required by law and proceed
to foreclose this trust dved ir the manner provided in ORS §6.735 io 86.795.

13. After the trunies hes comraenced foreclosi e by ndvertissment snd sale, and aé any time prior {0 5 days before the date the
trustoe conducts the sale, tho grantor or sny cther parson so priviloged by, ORS 86.753, imny cure {he cefeult or defauits. 1§ the default
consists of a lsilure to pay, when dus, sumng securedd by the trust dood, the detault zny Be cured by paying the erntire amount due at the
time of rhe cure other ‘lan such portion as would ot ther be due had no dofault occurred. Any other delault that in capable of being
cured may be cursd by fendering the periormance required under ¢ho obligetion or trusé de=d. In any case, in addition to curing the de-
{sult or dslaults, the person etfecting the cure shi:ll pay to thks bensficiary all cosés und expenses actually incurred in enforcing
the chligation of the ¢rust duad together wvith frusio:'s and attorney's fees not Iing the ts provided by law.

14, Otherwise, the sale shall be held on the diie and nf the tims and place designat:d in the notice of sale or #he time to which
the sale may be pestpored ng provided by law. The trustoa may sell the properiy sitker it one parcel or in separate parcels and shall seli
tho parcel or parcels at auction to the highest bidds: for cash, peyable at the time of salo. Trustee vhall deliver to the purchaser its deed
in form ns required by lew conveying} the progerty su sold, but without any covenant cr svurranty, express or implied. The recitals in the
deod of any matters of fact shall be conclusive procf of the truiflviness taersof. Any gersen, excluding the trustee, but including the
grantor and beneficiary, tmay purchase at the sale.

15. When trustee seils pursuani to the powers nrovidod hersin, trustee shall apply tho proceeds of sale to paymeat of (1) the ex-
penses of sale, including the compensaticn of ths frustee and a rensonable charge by rrusive's attorney, (2) to the ohligation secured by
the trast deed, (3} to all psruons having recordsd liens subsequent to the interast of tho frustee in the irust deed as their interests may
appenr in the order of thsir priority and (4) the surplus, it any, to iths grantor or to gny successor in interest entitled to such surplus.

16, Benoliciary wmuy from time to time sppoint a o 8 10 any frusiee named horein or to any successor frustee
appointed hereunder. Upon such appointment, and. v:itheut conveyuiice to the successor in:etee, the latter shall De vesred with all title,
powors 2nd duties conferred upon any #rustee ierein named or appointed heoreunder. Each such apoointment and substituticon shall be
made By writlen instrurnent oxccufed by Feneliciary, which, whan rorcrded in the morégage records ¢f ths county or counties ir: which the
property is situated, shol! be conclusive proof of proper appointmeni of tho successor truttve.

17. Trustee accep!s thiv drust when shis deod, uly sxscuted ¢ nd acknowledged, is misde a public record as provided by law. Trustee
is not obligated to notily any party heroto of ponding sale under ani other deed of trust or of any action or proceeding in which grantor,
beneliciary or trustee sliall bo a party unlvss such ac'ion or proeseding is brought by trusie:.

The grantor covanants and agroes to and with {10 boneliciary and the beneliciary’s sucessor ir: interest that the granfor is lawkully
saized in fee simpls of the resl property and has & vit'id, unescumber od title thereto, except ns may bs ga foreh in an addendun: or exhibit
attecked hereto, and that the grantor will wartant and fcrever dsiend the seme sgainst al! sersons whonisoever,

WARNING: Uniess grantor provides jsencficiary w.'th evidence of insurance coverage as required by the con-
fract or loan agreement between them, bencliciary may burchase inszrance. at grantor’s expense to protect bene-
ficiary’s interest. This insurance may, but nec:I not, alse protect grantor's intercst. If the collateral becomes damaged,
the coverage purchaved by beneficiary may nof pay any clyim made by or ageinst grantor. Grantor may later cancel
the coverags by providirg evidence tha! greidor has obtained property coversge. elsewhere. Grantor is responsible
for the coat of any insurance coverage purcliased by benuficiary, which cost may be added to grantor’s contract or
loan balance. It it is so added, the interest rere on the underlying contract or loan will apply to it. The effective date
of coverage may be the cate grantor’s prior coverade lapsad or the date gramvor failed to provide preof of coverage.
The coverage beneficiary purchases may be' considerably more expensive than insurance grantor might otherwise
obfsin alone and mnay not satisfy eny need for property. dumage: coverage or any mandatory liability insurance re-
quirements imposed by applicable law. :

The grantor warrnnts that the proceeds of the .'oan represerted by the sbove descriised note and this trust deed are:

(a}* primarily for grantor’s personsl, tamily or ourchold purpuses (see Impertant Novico beiow),

(d) for an organization, or (even if grantor iti .2 natural person) are dor buciness or commercinl prrposes.

This deed applise to, inures to the benslit of sind binds all parties hereto, their keirs, legntees, devisees, administrators, executors,
personal repr tatives, ors and ass’gns. Tie torm bensticiary shall miean the holder :nd owner, including pledges, of the contract
secured heroby, whether or nct named ag a beneficiar) heroin.

In: construing this tiust deed, it is uncerstoocd €h:¢ tho drantor, frustea vnd/or beneficiiry may pack EBe more than one person; that
it the contex? 3o reguiron, the singulayr shall be tsken to moean and in:lude e plural, and that generally ull gram.atical changes shall be
made, assumed and implled to make the provisions Fureof apply equi/ly to corporations ard to individuals.

IV WITNESS WEERECOF, the granto: has executed ithisfInstrument th: day and J%r above wriften,

* IMPORTANT NOTICE: Dalcte, by lining out, vikichever watinty {a) or {b) is Gl E: i . -
net opslicable; If warranty [a} I3 oppliceble and the Banefitiary is a cradiior Y, EJ(RY')' " BAR - el B

as such word s dofined In. the Vruth-In-Lending Act and. Logulotion 2, tha 77 1 / M '/%1@/9
;5‘ IXBSNK FRETT

benoficlory MUST comply with the Act and fleulation by raking required / A2 AV o D
disclesures; for this purpose use Utovens-Ness Ferm No. 1313, or equivaleni. i, : -
if ceeplionce with the Act is not requirad; disreqiard this netica, Lo CA..RQL;[HE

STATE OF OREGOIN_ County of ..........Klamath ,
This instrument was acknowi ;ﬁged before me on'. 7\)

%ﬁ Ko Barraerk
s iry s acknowlidged Betore me on..
:NOW &%&:g&gfm was a now ! ;:e of @ me or: :

[ SEAL- e 8L .
DEBR&EMQISJIE!%{ AM B . .
i NG TARY;PUBLIC - OREGON - (6 e
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. : ‘ . . MMotary Public for O.n:E,FQn
REQUEST FOR FULL RECONV IYANZE (To 1] u;!d anly lwhnnvohllgeliom hiave Been paid.)

- oy Truzstoe : :

The undersigned Jy the ‘ogal owner and fiolder. 31 all indsbtednois secured by the foregving trusi deed. All sums secvred by the frusf
deed huve been fully paid and satistied. Vou Sereby 16 diracted, ¢a neymoent to you ol ary sums owing to you under the terms of the
érust doed or purzuant to statuts, fo cancal alf evidentas of indebrednras svaured by she frus? deed (ivhichk are deliverad to you herewith
rogetlior with the trust dued) iind to rocenvey, withotl! wareanty, to tie parties-designated by the terms of the trust deed the estate now

hald by yeu under the sy, ¥lail reconveynnecs and ¢putments o ...

DATED: . e '

Do not lose or destroy this ‘Tnzst Dned OR THE MOTE which it iscures.

Do must be defivered fo fita trustee for cancallaiion bafore
reeonveance will be maide. T :




YHIBIT A

PARCEL. 1:

A })ercal of land lying in Lol: 2, 3 and ‘4 Blcck e, Bryanl Tracts, situsted in the NE 14 NE % of
Section
3, Tewnship 38 South, Range @ East, W. M., Kia nalh Counly, Oregon; the smd parcel being that portion
of said Lots lying Northeasterly of e1line w‘llch Is pi.nrallei lo and 100 foct Northeaslerly of the canter line of
the relocated Kiamath Falls-Malin Hrghway. whx .,h center tine is des cwl ed as follows:

Beginning at Engineer’s centnr line SLahc»n I85+CO s‘n Station-being | .320 fect West and 420 foet
‘,outh of the Morthwest comer of l rac! 17, En“e prlse T ract>, Il,enca South 10“‘00' East, 3714.73 fest to
Station 2:02+14.73. : : |

PARCEL 2:

A pircel of landl lyirig in Lot 1), Block 2, Bryant Tracls, .,liuated in Seclion 3, Township 32 Soulh,
Range & Easi, W.M., Klzmath Coxnly, Oregon; lhe szid parcel belr-g that portion of szid Lol 10 lying
Northeaslerly of a line which is pa-allel to and FI0 feel Northeaslerly of the cenler iine of the relocated
ilamath Fails-Malin Highviay, which center lins is described is follows:

Beg mning at enginears ceniz: line St ation i85+0(} said Statior being ‘120 feet ‘Nest and 420 feet

South of the Morthwest cumer of “fisct 17, l:nl&‘ prlse 'f ractsy; thenes South 40"00’ East, 3714.73 faet to
Station ??2+14 73. P N o

TOGETH ::R viith that vs‘c:led purtk B ad‘a-,enl tha

ST ATE OF OREGC IN CDU\YI’Y OFKLA\’IAI H

Fited for record at raqueslof : KJ gm&th Cou ltY Tl-tli‘ . Lo . the 6th __day
of . November: ' AD,:1997 _ iat: 9:53 I o'clock . A. M ., and (luly recorded in Vol __._1M97

5 . Of___.____.}IcKLga?es Ll b on Page 36743

L - _ « Lo i Bemetha 3. Letscly Cetnty Clerk

FEE . $20.00 o ‘ By ﬁz&/ifﬂ 2 sz’

!
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