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THUST DEED

- §TATE OF OREGON,
‘ : : , P - ; - County of .- 7 } 58
i e o i R A Dl oL cenily that the yithin | instrument
_Rodney B. Corer . e I P ", .was recgivecl for vecord cn the - day
Shelli Comer. . T e N et 19t
s i — : S ’ - o’clock ——._-.MVL., and recorded in
rgnto:’y Nant 2 al ross . B : . it [ R AR 1) sl N .
‘Thonas A. Fiilmore Ll e . - P On page
June E. Filimore T ORDEAS USE

and/for - as fee/filz/instru-
_ T i JRRIPRIER L /recention No. !
- Bemﬁ(jl:l'j'l H(,rnemdmldu‘;;;f T s & Lo [ '@Re'oo'rd,:yf of said 'County.
Ammmn:m;u.mmmmuyn.mm,ap): ok T . L R Witness my hadd, and sea] of County
Klamath Firsl Federal Sawvinge 't "=~ s “affixed. ™~
§ Toan Association 540 Main &t - o S . - \

i 1 Falls, Uregon 97801 ' - et T YAE -

ATTN: _Eoll cilon_Dept.

By

oy o ) p ‘_’ h “"‘L’ { . Ll TN v : .
THIS TRUST DEED, made, thi : ol ... dovember
Rodnev B. Comer and Shell tiid and wife

rebeeien - : : . , as Grartor,
....................... , as Trustee, and

i3 97 , between

Aspan Title --E:' Escroﬁ' ~Inc;

..., as Berneficiary,

i

e UVIVOESILP WITNHESSETH: .. . . . . - ‘
... Grantor irrevocably grents, bargains; gells and conveys ia trustes in trust, with power of sale, the property in
. Klamath TR, .. Coanty;, s fon, describied as: : : ‘ : : :

i
PR

Lot 39 Lemrén Homes, in ''the Colnty ‘of Klshath; Stare of Ozregei.

. i

" Code 41 Map 3909-11DC TL 7600 .
" ‘Graator sha 11:pay taxes’ and 1tsukance when due and furnish proof of same
' to Bemeficiary, . 1 .. B - . .
dogather with all and singuiar the tenernents, hored: tements and appurteniaces pad all otbee rights thereunto bejongirg or in anywiss now
o; Tiereafler appertaizing, and the rents, issuss and prolits tiereof nnd ali:fixtures now o, hereafter attached to or used in connection with
tke property. : ' : a __— o . )

FOR THE }_’L’RPO.SE OF SECURING P;EA?FORM'ANCE of escit ag‘ieﬂz‘m;—nt of grantar herein conitained and payrent of the sum
of  Eighty-Five Thousand Dollars :nd no/100 's ($85,00 e e e
e e et s renean s amrsnaaasheraea e e e s . : . Dollars, with in‘erstt thereor. acc:ording" to the terms of a promissory
note of even dafe herewit’, payable to benviizias firal payzaent of principal ard interest kereof, if

rot sooner paid, to Be due and payable at matin R0 | R .

“The date of maturity of the dabF secured Dy this insteum:if is the gate, sinfed iibove, on which the final irstallment. of the note
Becomes due and payeble. Should the grantor eithor ajree to, alteinnt foi or actually sell, convey, or assidn all (or any pert) of the prop-
erty or ail {or any part) uf grantor’s interest in' ' 'without first obtaining tke 'written consent or approval of the beneliciary, then, at the
Beneficiary's optiont, all obligations iecurec by’ g instrutnen?, lrrespective of the muturity datss expressed therein, or herein, shalf be-
come immediately due and payable. The exécutiin by granior of jtn eariiest nioney agrecrnent** ijoes not constitute a sale, conveyance or
assignmend. : R I ' o S .

To protect the security of this dryuse doed, gnint_or agrees: | L .

) 1. To protect, presyrve and raiintain the-troporty in good condition and repgir; not to rpmove or demolish any building or im-
provement thereon; rict to cornmiit or permiy any, viaste of the preserty. | B ,

2. T'o complets or esiore promptly and in . ood and habitnble cofdition any buliing or improvement which may b= censtructed,
demaged or destroyed theréon, and pay wher due all costs incurred therefor, :

3. T'o comply with ail laws, ordinances, regulations, covenants, cordifions ard reafrictions affeciing the property; it the berneficiary
so requests, to join i1 exesuting such fnancing slitements pursuant to the Unitorm Commercial Code as the benelficiary may require and
to pay for tiling same in the proper public’ oftice, or cffices, a3 wall as the cost of ell lon searches made by filing officers or searching
agencies as may be cesmed desirable by the Sensi. ciary. . . ) :

4. Tc¢ provide snd continuously, maintain, insurance on tie buildings now or hereafter orected on the propsrtlfa aﬁnst loss of,
damage by lire and such other hazards' as the beieliciary. snay from fime to time requirs, in an amount not less than 3 u in ‘falu
written in cotopanien acceptable to the benaticiary, with loss panble to the lztter; all policies of insurance sha’l be dslivered to the bene-
ticiery as soon as incired; if the grantor shail {ail y'or any reason tu procure any: such insaance and to deliver the policies to the heneficiary
at Jeast liiteen days prior to the expiration of any policy of insurgnce now.or hereaiter placed on the buildings, the beneliciary may pro-
cure the same af grantor's expenso. Tho amount sollected under any fire or other insurance policy may be applivd by beneficiary upon
any indebiedness socured Mhereby and in such order as Fonsticiary «:ay determine, or at option of beneficiary the entire amount so collected,
or anv part thereof, may be released to grantor, S:zck applicatior. .or. relecse shall noi wsre or waive aay deiaul: or nodice of defaul: here~
under or invalidate any ast done pursuant 10 such notice. : :

5. To keep the property free from constri-stion liens and to pay all taxes, anssoscments and cther charges that may be levied or
auzesred upon or agninst the property belore any part of such tuxes, dsressments and. other charges become past due or delinguent and
promptly deliver receipts therefor to beneliciary; should the grantor tail to make payniw nt of any taxes, assSsSinenis, Imsurance premiums,
lisns or other charges payeble by grantor, either by direct paymeint or by providing benctbiciary with hends with wiich x» mmeke such pay-
mint, beneficiary n.oy, at ifs option, make paynient thereot, and the nmount go said, with interest at vhe rate ser Zarik in the note
ccured heeby, together with the obliffations, dei:ribed in paindruphs 6 and ¥ of this frust deed, shall ba added te and Pecome a part of
the debt secured by this trust deed, vrithout waive * of any rights arising from ibreach of any of the covenants herecf and for such payments,
with interest as atoresaid, the property hereinbeisre described, iu well as the granvor. chall be Hound io the same extent ¢hat they are
buund for the payment cf the obligation Fegsin lescsibed, and. nll such, payzneaty chall be immediately dize and payeble without notice,
ard the nenpaymeny thereof shall, av the option uf the beneficiaty, render a1l sums sewured by this trust deed immediately due and pay-
able end constitute : breach of this trust daed. ) ‘

6. To pay ali costs, fees and uxpenses of Liig teust including the cost of title search as well as the other costs and expeises of the
trustes incurred in connection with or.in enforcig this obligatitia and trastee’s and attorney’s fees actually incurred.

7. To appear in and defend any action o+ proceeding purlorting ‘o atfect the sscurity rijthis or powers of beneficiary or frustee:
and in any suit, action or proceeding in.which ti: heneficiary or trusred may Bppear, including any suit for the foreclosure of this deed
ot any sult or acticn related to this instrument,. in vding but ror limdted fo its velidity and/or. enicreesbility, fo pay all costs and ex-
penses, including evidence of titie and the berxr; ry's or frustoe’s attorney fees; the emount -of aftorney fees mantionsd in this para-
groph 7 in ali casey shall be tixed by the trial giyurt ond in tho avent of an appeal from any judgmerit or decres of the trial court, grantor
further agrees fo pay such sum at the sppellate court shall adiudie reasorable 25 ths bensficiury's or trustes’s arroeney fees an such appeal.

It is mutuaily agreed that: : P o . .

8. In the event that any porviap or all ol the property shall be raken under the rigkt of, eminent doemain or condemnation, bene-

ticiary stall have tiao right, if it so elects, to riuuire that &)} ot any poction of the zionies piyable as sompensation for such taking,

NMOTE: This Trust Deed Ast piovides that fhe ustes her,e(isider mest he githir an aHrezey, ubao is an sclive membir of the Oreon Stata B2z 3 bank, best sompany
ot savings and loan amioslating authorized to do businesi ynéier the lTes of [rpgan «p the Usiles Stshg, a fitle insurance company awtherizad tn nsure Gite to real
property of Lais state, it subshilaries, affilaes, agants or lyinchs, Lo Unitail Hlales o7 any apeney thervo!, ur an escrow cgent licensed urder ORS 626.305 (o §96.583.
SWARNING: 12 USS {753-3 reguiatss and may. archibl exsucise of this ofdlan. ; .

*=Thy gublisher suggtsts thit such an agrenmenl adgsn:s the issus o otriining tanefinys coassn! in complida dutail.




[l .
IE76S .
‘which nre in exces3 ol the, smount zequired fo-aay Lk risonahle | ts, axgienses and nrfornay's fees! necessarily paid or incurred by granter
*‘in, wich, procsedings; vhali Le paid.fo betioficiary & ie first upon any rsasotiahle cosis and expenses and atforrey’s fees, both
‘i the trial nnd appelisis coirts, necossit|l - poid or ;. d by ifigiary in such proceadings, and the ialancs applied,wpon the indebted-
| 193 secursd hereby; Bad jjrantor’ sgniés,’ af jts ey : : ; U ane! loweciife duch instrumants ai shall e, niecessary
" i gbtaining such cotipensstion, prompily apen be 2, TN B R A o
LN g0 At any time snd trom tirhe 1o time upeni iritien reqa Heéldry, payfasit of itg lees and presviturion of tiis deed and
the note {or endorsetnsnt {in case cf full recenveyqces, for cancslixtion) ’wilhcut atfocting tho liability of any gerson for the payment of
:he indebtedness, truntee may (a) consent o the tuaking of any map or plat of the. pragetty; (B) join in drantud puy sasement or creat-
ing anv restriction thereszy (c) join in any subwdinntion or cther agrosment stlocting this deed or #he lien or charge thereof; (d)
recenvey, without warranty, all or any. pert of the jproporty. The drantee in any. recorvey, nce may be Jascribed s thn “person or persons
legally entitied therers,” and the recitals therein o' any matters or facts shall be conclusive prool of the truthiulness thervof. Trustee's
fees for any of the syrvices mentioned i this pari:raph shall be nnt less than LEN L . .

10. Upon any default by grantor hereunder, beneliciary may at any time without notice, either in person, by agent or by a receiver
o he appointed by a court, and withcur regurd tc. she edequacy of any sucurity for tae indebtedness hereby secured, entfer zoon and take
possession of the property or any part thereof, in''ls own name sub or otherwise collect tha rents, issues and profits, including those past
due ard urpaid, and apply the same, less costs atd expenses of operation and collection, including roasonable. atterrey’s fees upon any
indebtedness cecursd hereby, and in sich order as, eneficiary ma, deterzuing. . '

. 11. The enterir:§ upcn and taking possession of the property, the coilection of such rents, isuues and profits, or the proceeds of fire
ane other insurance pclicies or compensation or a¥ uwds for.any tahing or damage I the r-operty, and the application or release thereof as
aforesaid, shall not cure or waive any defauit or notice of default hereunder or invalidate any act done pursuant to such natice.

. 12. Upondeiauit by grantor in payinent of any indebtedness secured horeby or in grantcc's perforraarnce of eny agreement hereunder, time
being of the essence -with respect to such payment and/of pesforriance, the beneficiary may declare ail sums secured hereby iramediately
due and payable. In such an event the beneficiary mav elect do rroceed to foreclose this érust desd ir equity as a mortgage or direct the
trustee to foreclose t4is trist deed by ccvertisement and sale, or :2ay direct the trustee to pursue any other right or remedy, either a¥
law or in equity, which the beneficiery may have In tke event ‘he bereoliciary elscis to forsclote by advertiszment and sule, the bene-
ficiary or the trustes shall execute anc! cause to be recorded a writien notice of default ard elaction to seli the property to satisiy the obliga-
sion secured hereby whereupon tha trustes shall 1ix the time and place cf sale, give notice therect as then required by law and proceed
to foraclose this trusi deed in the manner provided in ORS 86.7533 to 86.795.

. 13. After the trustep has commeaced foreclasure by advertisement and sale, amd at any time prior te § days before the date the
frustee conducts the sale, the grantor of any othe.- person so privileged by ORS 86.753, may cure the default or defaults. If the delault
consists of a feilure to pay, when due, sums, sectyred by the trust deed, the default may be cured by aying the entire amount due at the
titne of the cure other than such portion as woul:! riot then be die had no defaulé oot rred. Anyv otier defauit that is capable of heing
cured may be cured by tendering the perlormance required under the ohligation or trusr deed. In any case, in addition to curing the de-
feult or defaults, the person effacting the curc shali pay to (e bensficiary ali cests ard experses actually incurred in enforcing
the obligation of the trust deed together with triiee’s and attorney’s fees nor exceeding the amount: provided by law.

14, Otherwise, the sale shail! bu held on the date and at thy time and place ces gnated in the notice of sale or the time to which
the sale n-ay be posiponed us provided dy law. 2% e trustee may :¢ll the propurty wirher in one purcel or in separate parcels and shall sell
the parcel or parcels at auction fo tihe highest bi:lder for cash, payable at the time of sila. Trustee shall deliver to the purchaser its deed

‘in form as required by law conveying ths prope:y so sold, but siithout any covenant.or warranty, express or implied. The recitals in the
deed of any mattens of {act shall ba sonclusive yroof of the, truthiuln:ss therecf. Any person, exclzding the érustee, but including the
grantor and beneficiary, may purchase at the sale. . o

15. When trustee solls pursuant fo the povsors previded hetein, trustee shal? apply the proceec's of sale to payment of (1) the ex-

penses ol sale; inch.iding the compengation of {40 frustze and & ‘reasonable charge by trustee’s attorney, (2) to che obligation secured by

the trust deed, (3) vo all persons having recorded liens subsequert fo the interest of the trustee’ In the trust deed as their irterests may
appesr in the order of their priority &ad (i) the wrplud, if any, to the grantor or to ary succestor in intevest entitled to such surplus.

15. Beneficiary may from timoe ‘o time a,!g,:tqint a succéssor of successors to any trustee ramed kerein or fo any successor trustee
appointed hereunder. Upon such app-intment, and without conveyance to the succesics trustee, the latter skall be vestec with all title,
powers and duties conferred upon any frustea hevein nemed or sppointed hereunder. Each such appointment and substirution shall be
made by written instrument executed by bonefic’ary, which, whin recorided in the mortiage records of the county or countiss in which the
property is situated, shall be conclusiwve proci ¢f proper appointment of tha succossor rustee.

17. Trustee accepis this trust when vhis 6exd; duly execuisd and acknowledged, is made a public recard as provided by law. Trustee
is not obligated to notify any perty hareto of pending sale und:r any other deed of trust or of eny action or proceeding in which grantor,
beneficiazy or trusize shall be a paity unless suc.h action or prouseding'is brought by trustee.

The grantcr coverants and agirees to and vith the beneficivry and the heneficiary's succestor i interest that the grantor is lawiully
nsized in fee simple of the real property ard has 1 velid, unencumbered title therato, except as nay be set forth in an addendum or exhibit
sttached hereto, ard that the grantor will warrsint and forever defend the same agairs: all persons whomsoever,

YWARNING: Unless grantor provi:les beneficiaty with evidence of insurance coverage as reguired by the con-
fract or loan agreerrent Bbetwaen them, beneﬁciary' iy purchase insurénce at granfer's expense to protect bene-
ficiary's interest, T his insurance may, but rieed not, alsp protect grantor's inferest. If the collateral becornaes darnaged,
4he coverage puichased by beneficiary may 1ot pay ary claim made by o against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has whiained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor's contract or
loan kalance. If it is so added, the intere:t rate on the underlying contract or loan will apply to it. The sffective dzte
of coverage mey be the date grantor’s prrior coverage 1apsed or the date grantor failed to provide proof of coverage.
The coverage heneficiary putchases mety be considernbly more expensive than insurance grantor might otherwise
obtain alone and may not satisty any ns:d for properly dasage coverags or any mandatory liability insurance re-

quirements imposed by applicable law.
The granto: warrants that fhe proceeds of the loan reprivented by tte akove dessribed note and this rrust deed are:
(a)* primarily for grantor's peraonel, faraily or householl purpois (sve Iraporiant Notico Ee)sgig. "
(:u;xmmm&mmx;&:cmm;xwizxmaxmc&wi;magaﬁgmxm i b ok B B FAREERERXEX
This deed «pplies to, inures to the benelit of and biads il puorties hoereto, theis heirs, lugatees, deviseas, administrators, executors,
personal represeniatives, successors and assignsi The term beneliciary ahall znean the Rolder anc owner, including pledgee, of the contract
cecured hereby, wiiethsr or not narned &s a heywliciary hereit, . .

In construing this trust deed, it s understcod thst the ,gidixtor, trizstee and/or beneficiary may each be more than one person; that

made, assurned and implied to malts the provisions hereof appiv equally to ‘corpurations and tc individuals.

TN WITNESS WHEREOF, the. §ranfor has axyacuted this pgstlmznient the day and year first above written.
* LFAPORTANT NOTICE: Delato, by lining cul, whiches ir warraaty {e}or{b) is © ¥ sf/lirp,s g’ A
not applicable: if waTanly {a) is cppliccbio ond th benofictary is-a ttoditor Lol f Rl
as such word is dufined in the Yroth-in-Lending Act- and Regulailon T, the | Rodney b. Comer
Berafitiary MUST comply with_the Act and tegulation by making roguired | -eeers
Jiszlosures; for this purpese use $teveny-Ness Fom e 1319, or aquialent, [ o
if compliance with the Act is not raquirad, ditragard this notice. o :

STATE OF OREGON, County of . Klamath -
This insttuument was ac knowledged before mme on
) Rodney B. Comer and Shellil Comer

E
E
i
if the context so requirss, the singalar shall be: ‘aken fo mean 1nd inciude the plural, und 2hat gencrally all grammatical changes shall be \
|

strixment was, aclknowledged before ize On ...

OFFIGIUSEAL ™
5.1.4&1;& FBUTLER oomtees
NOTARIY PUE IC-OREEOM v
b COMBESSION [, 5034448 o oot of 4144/
MY CONIMISSION EXPIRES MAY 31, 1650 Public for Oregon My comrnission ex iresyf

. BEQIILST FOR FULL RECONVEYANLCE (Yo bo uzad eily when ohligations bave been paid.}
STATE OF OREISON: COUNTY OF KLANATH: 55 o

Fi)éd f()frecordgg;féq@xcsl of o ire i QLSDF:‘II : b <‘E‘Bctro"ﬂ. i i the _.-
of _ Nongg'nibgi’ AT, 19 ot :'io'ékic}é 7 TNLL, and duly recorded in Vol.
SR s e L 2 Moxtpags e: L oa1Page. 36764 ..

: i . : T D N S - etha G. Lejseh, County Clerk
FEE - $1.500 R ST A o o By ":f)‘miwm, 7y pezz/




