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82 | RANCHO CULAMONGA, CA 91730 |

B [BES
il ‘-S!}_‘?ACE ABOYE THIS LINE FOR RECORDER'S U8 Ermumn
DEEL OF TRUST
THIS DEED OF TRUST ("S'et:u:itjlhutylunent')mmdf;on‘UiCTOBER?th , ,1<;; 97 . The granter
is DONALL) E BOWEN AND F;ZF:N;;: £ BOWEM:A:)S; TENANTS BY THE.ENTWETY

L o "Borrawer").
Tae trustee s FIRST AMERICAN TITLE COMPANY | :
(Trustee
The beneficiary is ) . ‘
AMERICAN MWEST. “INANCIAL, o

which is organized and existing under the laiis of THE STATE OF NEVADA ,and whose
addressis 16718 CIVIC CEMTER DR., RANCHC CUCAMDNGA, CA 91730

, . s cor L ("Lender”),
Borrowear owes lLende: the princioul s of

THENTY-FIVE THOUSAND AMD NG/100

Dollars (U.S. $ 25,000.00 ). This dely: is evidenced by Borroiver's note dated the same dete as this Security Instrument("Note™).
which provides for menthly paymeints, with th:= full deby, if not paid carlier, due ard payableon OCTOBER 11 , 2017 . This

Security Instrument secures to Limder: (ai the repayment of the detit evidenced by the Note, with interest, and a2l renewals,
extensions and mcdifications; () “he payment of all other stms, ‘with 'imerest, advanced unde: paragraph 7 1o provect the security
of this Security Instriunent; ard (¢) the perfonmance of Bon'iwer's tovenants and 2greements wider this Security Instrunent and the

1st, with power of sale, the foﬁé»wing described

Note. Tor this ptrpose, Borrewer irrevocably grants and contveys to Tnistee, -in tri
property located in - KILAMATH " Courty, Oregion:

THE NORTH 40 FEET OF LOTS 440 AWD 441, IN BLOCK 126 OF MILLS
ADDITION TO THE (ITY OF KLAMATH FALLS, ACCORDING TO THE
OFFICIAL PLAT THEREOF ON FILE Iif THE OFFICE OF -THE COUNTY
SOUNTY, OREGON.

CLERK OF KLAMATH,

which has the address of 703 MITCHELL STHEET |
: - : :
KLAMATH FALLS © ©  oregan 97601  (‘Property Addressh:
{City) y : : ‘ : : "(vﬂp_Co'.'a) :

TOGETHER with all the iniprovement: now or herea’ler erecfzed on tha preparty, anq all scasements, apprmrtenances, and fixtures
niow or hereafter u part of the property. All ref acemnents and additiors shall alsc b ~overed by ttis Security instrumeny. All of the
foregoing is refenved to in this Security Instruniint e5 the *Propisty”.

BORROWER (fOVENAN'I S that Borrower is lawfuily seised of the estate hareby conveyed and has the wght to grant and

convey the Property and that the Property is wicncumbered, ercept for encumbrances of record. Borrower warrants ard will defend
generally the title wo the Property against all claims and demands, sukbject to any encumbrances of record.

THIS SECURITY INSTRUBENTY conbines wniforrs {:ovenaints_ for natiomal ws2 and nen-uniform coverants with limit
variations by jurisdiction to constituie a unifora: security ingtruipart o) vering read peoerty.

UREGOH - singleFarly - Fammie liafsg,[ﬁ'eddie Nie URIFORN HE?&S:}'?M*
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| UNIRGRM GOVENANT. Bornsvier gnd Lend s rovenant ilid agriis as follows: | it : ‘@6’1‘38
| L. payment of Piincips and Intewests {'hepryment | Late Chutiges. Boiminver shall promptly pay when due the principal axd
' jriteresz cra e délit evidenced by tiie Note ai:| any prepays:jint and late hetges ¢ ue undej:the Note. - e

2. funds far Teaes and Imnsrmes. Suiject to’ applicible lawr or: wiitten waiver by Lender, Borrower shell pay to lendern i
the day monthly payments of prinsipal a d! nterest are pe:fuble ujider the Note,: wti the Note ispeid in Al asum {Funds’) for:
(a) vearly taxes aii assussments which may &l ain priority ovdr this Security Instnément as a Hen: on'the Property; (b) yuarly leasehold

payments or ground rents on the Property, if eny; (¢) yeanly h:zand o progerty insurince preraiums;(d) yearly flcod insurance premiums,
if ary; (e) yearly wertgage insurance premiuns, if any; and (f) iany suins payable by Borrower to Lender, in accordance with the provisions
of paragraph 8, in lieu of the paymert of morty:ge msurance premiunis. These items are called "Esicrow Iteras™. Lender may, atamy time,
collect znd hold Funds in an araouns not to esrsed the mavinum amount a Lerider fur a federal related mortgage loan may require for
Horower's escrow account undar the feieral Ileal Estate Scttlement Procedures Act of 1974 as. amended from time to time, 12US5.C.
# 2601 et seq.("RESPA", unlessanother law that applies to thd Funds sets a lesser amountJf 5o, Lender may, at any time, collect and hold
Funds in an amount not to exceed the fesser amount. Lendet may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Zscrow Items or'otherwise in accordance with applicable law.

The Funds saall be held in an ‘nstitutior: whose deposits are insured by a Feder} agency,instrumentality,or entity (including Lender,
if Lender is such an institution) or in any Feder:1 Home Loan Bank. Lender shall apply the Funds t2 pay the Escrow items. Lender may not
charge Borrower for holding and applying the Junds, annudllv analyzing the Escrow account, or verifying the Escrow It=ms, unless Lender
jpays Borzower interest on the Funds and appkcable law perm’ss Lender to make such a charge. However, Lender may require Borrower to
pay a ore-time churge for an independent 1eal: istate tax repo: ting sevice used by Leader in connection with this loan, urdess applicable
law provides otheywise. Unless an. agreement is made or applizable kiw requires intevest to be paid, Lender shall not be required to pay
Borrowes any interest or earnirgs on the Funcs. Borrower ars Lender way agree in‘writing, ‘however, that interest shali be paid on the
Funds. Lender shall give to Borrovser, withow -harge, an annal accounting of the it uds, showing eredits and debits to the Funds andl the
purpose for which each debit to th Funds wis made, The Funds are pleciged as additional security for all surs secured by this Security
InsTument. o b , P : -

1f the Funds held by Lender exceec! the “:imounts permitted to be held by applicable law, Lender shell account to Borrower for the
excess Funds in atcordance wirh the reqairen onts of applicab: o Jawr.Jf the amount of the Fundls held by Lender zt any tme is not sufficient
to pay the Escrow Items when due, Lender m#;7so notify Bor:ower it writing, and, in such case Borrower shall pay o Lender the amount
necessary to maka up the deficiency. Borrower shall make up ~he defiviency in 1o more than twelva monthly payments, ar Lender's sole
discretion. ’ ‘ :

Upon payment in full of all sums secured! by this Security Instrument, Lender shall proraptly refund to borrower any Funds held by
Lender. If under paragraph 21, Lendler shail acquire ox sell thi Propety, Lender, prior to the 2cquisition or sale of the Property, shall apply
any funds held by Lender at the time of acquisitior. or sale as i creqiit against the sums secured by this Security Instrumant.

3. Application of Paymenis. Unless applicable law provides otherwise, all payment received by Lender under paragraphs 1
and 2 shall be applied; first, to any prepeyment charges due tinder the Note; secend, to amounts payable under paragraph 2; third, t0
interest due ; fousth, to principal due; and lar:; to eny late chirges due under the Mete.

4. Charges; Liens. Borrower shali pay ull taxes, assessinents, chargss, fires w1 fmpositions attrivutable to the Property which may
atiain priority over this Security Instruments, and leasehold payments or grouzxl rents, if any. Borrower skall pay these obligations in the
manner providedt in paragraph 2, orrot peid in that manne, Boriower shall pay them on tine directly to the pemon owed payment.
Berrower shall promgtly furnish to Leader 3!l notices of atnounts to be paid uncle: this paragraph. If Borrower makes these payments
directly, Borrower shall promptly furnish to 1s:nder receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrowser: (a) agrees in writing
to the payment of the obligation secured by the lien in a mar:zer acceptable to Lend:;(b) contest in good faith the Lien by, or defends again
enforcement of the lie in,legal preceedings +hich in the Lenier's opinior operate to prevent the enforzement of the lien; or {c) secutes
from the holder of the lien an agreement satisfactory w iender subordinating the lien to this Security Instrument. If Lender determines
that any part of the Property is subject to a Fen which may attain priority over this Security Lastrument, Lender may give Borrower a notice
identifying the lien. Borrower shall satisfy the lier. or take or: or more of the actdons set forth above within 10 days of giving of notice.

5. Hazawd or Property Insunimee.  Bonower shall kaerp the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term "extended covesage”, and any other havards, including floods or flooding, for which
Lender requires insurance. This insurance stall be medntained in e anounts and: for the' periods that Lender requires. The insurance
cerrier providing the insurarce shall be ctosen by Bomovier sibject to Lender’s approvel which shall not be unreasonable withheld.

If Borrower fails to maintain coverage cleserit:ad sbove, Lencler may, at Lenders opinion, oktitain coverage to protect Lender’s rights in the
Property in accc:dance with paragraph 7. o '

Al insurance policies and renewnls she 1be acceptabliito Letder and shall include a sta ndard mertgage clause. Lender shall have
the right to hoi¢ the policies and. rznewals. If Lender requin:s, Borower shail pron-ptly give to Lender all receipts of paid premiumns and
remew=l notices. In the event of loss, Borrowoer shall give prompt notice to the insurance canier and Lender. Leader may make proof of loss
if not :made proraptly by Borrower. : : )

Unless Lender and Borrower otherwiss agree in writir; 7, insuriance proceeds shall be applizd to restoration or repair of the Property
damaged, if the resworation or tepair is ¢:oncmically fe:sible and Lender’s security is nct lessened. If the restoration or repair is not
economically feusible or Lender’s security w¢ ild be lessenad, the insurance procee:ls shall be applied to the sums secured by this Security
Instzuraent, whether or not then due, with c11y excess paid 1o the Bérrowet. If Borrower abandos the Preperty, or doss not answer within
30 days a notice from Lender that the instyance carrier hat offered to settie a dlnim, then Lerider may collect the insurance proceeds.
Lender may use the proceeds to repair or re;s:ore the Property or to pay sums secured by this Sec urity Instrument, whether or not then due.
The 30-day perisd will begin whe: the noth:iis given. ‘

Unless Le-ader and Borrowe: otherwis: agree in wr.tlog, any application of proceeds to principal shall not extend or posipene
the due date of the monthly payments referi:d toin paragraphs 1 z:d 2 or changs the emount of the payments. I unvfer paragraph 21 the
Property is acquired by Lender, Barrovrer's 3i:sht to any insuiznce policies and precoeds resulting from damage to the Property prior to the
zcquisition shall pass to Lender tc- the exters of the sums secired by this Seciwity lnstrument immediately prior to the acquisition.

6. Occupancy, Preservation, Makuter: noe and Protection of the Property; IMirrovrer's Loan Application; Leascholdis. Borrower shall
occupy, establizh, and use the Property as B):rrowers principal residence within sixty days after the executicn of ttis Security Instrument
and shall contiricte o oceupy the proparty «r; Borrower's priiicipal residence for at least one year after the date of oceapancy, unless Lender
otherwise agrens in writing,whicl consent :i-all not be urn:iisonably withheld or tnless extenuating circumstinces 2gist which are beyond
Borrewer's coirrol. Borrower shall not destiny, damage or impair the Property, il.ow the Froparty to deteriorate, or commit waste on the
Property. Borrower shall be in default if an j forfeiture zediol or peoceeding, whather cisil ¢reriminal, i begn that ia Lender’s good faith
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judgment coulld resilt in forfeltire ¢ cHie
Lenders sacittity interest. Borsrwer iyt
proceading o3 be diimissed with g ruling €4t
in the Property or other maverial impiifme ito

rially, ims;i- the lign criated by this Securty Inutranent or ;
einstite, as provided in parigraph 18, by causing the action or
th determiration, precludes forfeiture of the Borrcwer's interest .
Tmpuieme ] 't this Security lnstrumen? or Lender's security intelest. Borrower | L
shall also be i delault if Bortower, durbyy the loan upjllication precess, ga: materizily falce or ‘fnacctrate information or
statements ta Lendler ( or failed to Pprovié 3 Lender with ihy material 'ixifomiatlcfxn ) in connection with the Joan evidenced by the
Note, including, but! not limited to, repres ditation conekming Bodrower's occupiicy of this Property as principal residence. If this
Security Instru.rent is on a leasehold, Bonswer shall com iy withallt
the Froperty, tha lensehold and! the fee wtle shali not mergs unless

7. Proanztion of Lender's Righte &1 the Property. If Borpswer fails to petform the covenants and agreements contained in
this Security Instrument, or there is a jegs] proceeding tint may significantly affect Lender’s rights in the Property (such as a
procesding in bankruptcy, probase, for condemnation or ferfeiture or to enforce Jaws or regrulations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lendér's rights &1 the Property.Lender's action may include paying
any sums secured by a lien which has priori:y over this Secuirity Instrum ent, appeaiing in court, paying reasonable attorneys'fees and
entering on the Property to male repeixs. & hough Lender tnay take action under rhis paragraph 7.Lender does not have to do so.

Any amcunts disbursed by Lender urdler this paragre;ph 7 shall become addidonal debt of Borrower secured by this Security
Instrument. Ualess Borrower ard Lender 3gree to other terwns of paymenz, these amounts shall bear interest from the date of
disbursement &t the Note rate and shali be payable, with interest, zpon notice fror Lender to Eorrower requesting payinent.

8. Mortjjage Insurance. If Lender 1eguired mortga;e insurance as a condition of making the lcan secured by this Security
instrument,Bonower shall pay the premiupi: required to m:intain the mortgage insurance in effect.If, for any reason, the mortgage
insurarice coverage required by Lender lapse s or ceases to bain effzct,Bortower shill pay the premiuras required to obtain coverage
substandally equivalent to the mortga ge inrance previously in effect, at a cost substantia lly equivalent to the cost to Borrower
of the mortgage: insurance previousiy in eff:t, from an altemate mortgage insurer approved by Lender. If substantially equivalent
reortgage insuninice coverage is not availabl:, Borrower shzil pay o Lender ezch 1ionth a sum equal to one-twelfth of the yearly
mortgage instwance premium being paid by Borzower wher the inuranse covarzge lapsed . or ceased to be in effect. Lender will
accept, use and. retain these paymerits as a loss nsserve in l:eu of riortgage insurance. Loss reserve payments may no longer be
requited, at th2option of Lender, if mortiage insurance coverage (iin the aracunt and for he pericd that Lender Tequires )
provided by an :nsurer appreved by Lender -gaia becomes «vailablz andl is cbtained. Bormower shall pay the premiums required
t maintain mortgage insurance in effect, 5r to provide u loss reserve, urtil the requivement for mortgage insurance ends in
accordance with any written agreement betvieen Borrower sind Levdler or applicadl 2 law.

9. Inspertion. Lender ar ils agent muy make reasonzible entries upon aad inspections of the Property. Lender shall give
Borrower notice at the time of or prior to ar. inspretion spe:iying reasonable cawie for the inspoction,

10. Condixanarion. The proceeds of asr award or claim for damages,
nation: or other taking of any part of the Preperty,
to Lender.

In the evaat of a total taking; of the Pregerty, the proceeds shall be applied 15 the suzas secured by this Securily Instrument,
whether or not then due, with any excess pii:l to Borrower. 'n the event of a pertial taking of the Property in which the fajr market
value f the Property immediately before the taking is equal to or greater than the nmount of the sums secured by this Security
Instrument immediately before the: taking, unless Borrower 21ad Lender otherwise agree in writirg, the swns sesured by this Security
Irstrument shall be reduced by the amount of tha proceeds :aultiplied by the following fracton: (a) the toral amount of the sums
secured immedi:tely isefore the taldng, divided by () the fair markst value of the P:zoperty immeadiately befora the taling. Any
baiance shall be paid to Borrower. In the eva it of & partial t:king of the Froperty in which the fzir market value of the Property
immediately before the taking is less than the amount of the =ums secured immediavely before the taking, unless Borrower and
Lencer otherwis agrie in writing or urless :yplicable law ctherwise: provides, the ]:mceeds: shall be applied tc the sums secured
by this Security Instrument whether or not tie sums are ther due, ‘ :

If the Proparty is abandoned by Borrov.er, orif, afrer ‘notice by Lender to Borrower that the condemncr offers to make an
award or settle n claim for damages, Bomownr fails to respond to Lizader within 3¢ days after the date the nodce is given, Lender
is authorized to collect and apply the proceec s, atits cption, either to resteration. or repair of the Property or 1o the sums secured
by this Security Instrument, whethizr or not ihen due.

Unless Lender and Borrowar otherwisc: igree in writing any application o pre:zeeds to prircipal shall not exteac or postpone
the due date of tae menthiy payreents referre:l to in paragrazths 1 aind 2 ¢r charge the amount of such payments.

11. Bomroiver Not released; Forbeariiice By Lepder Not o Wairer., Extension of the time for payment or ncdification
of amortization ¢f the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
net operate to release the lability of the original Borrower ind Borrower's successors in interest. Lender sheli not be required
to commence proceedings against.any successor in interest it refuse to extend time for payment or otherwiss medify amortization
of the sums secured by this Security Instrumes:t by reason of iny dersand made by the original Borrower or Borrower’s successors
in intezest. Any forbearance by Lenderin ev.zreising any right or zemedy shall not be a waiver of or preclude the eyencise of any
right or remedy. .

12. Succeysors and Assigns Bound; Joint azd Several Linbility; Co-signers. T covenants and agreements of this Security
Instrument shall 1hind and benefit the successors and essigms of Lender and Borrowss, subject to the provisions of paragiaph 17.
Borrower's coveriants und agreements shail be joint and savern!. Anj Berrower who co-siguis this Security Instument but does not

execute the Note, (a) is co-signing this Seci:ity Instrument: cnly to mongage, grant and convey that Borrower's interest in the
Property under tae terms of this Secwity Itstrument;

{b) in not personally obligated to Fay the sums secuned by this Security
Instrument;and () agrees that Lender and ari, other Borrow:): may ugree to extend, raodify, forbear, or mnke any accemmodations
with regand to thu ternis of this Security Instre-nent or the Ne.ie without that Borrower's consient
13, Loan Charges. If the lonn secured br: this Security Instrument is subject to a law wkich sets maximum loan charges, and
ot law is finally interpreted so tha the interost or other loz s charges collect:

ed or 1> be collected in connection with the loan ex-
ceed the permitted limits, then (a) any such.loan charge shall be reduced by the araount necessary to reduce the charge to the

permittzd limit;and (b) any sums already collested from the Dorrowen: which exceedud permitted limits will be refunded to Borrower,

Lender may choote to imake this n2find by red icing the principal owed under the Nee or by making a direct payment 1o Borrower.

If 2 refunad reduces principal,the naduction will be treated as & partial prepayment without any prepayment charge under rhe Note.
14. Notice.  Any notice to Borrewer jovided for in this Security Instrumer t shall be given by delivering it or by mailing it

by first zlass mail unless applicable law requits use of anothor meth:d.The notice 13 38 be ditectexd t2 the Property Adclress or any

other acldress Borowss: designates iy nctice 16 Lersder, Ay nitis !:i Zentershiall b » given by firss class mad to Lenders Address

atated herein or any otlier address Lander dedymanes by patied to Bortownn Argictice pravided for in this Security Instrument

shall be deemed 1 have been given to Boriowtror Lender Whin given as grevided in this paréxgra,ph.

he provisicns of the lease. If Borrower acquires fee title to
Lender agrees [0 the merger in writing.

direct ¢t conseqaeniial, in connection with any condem-
or for conveyanes in lisu of condemnation, ars hereby assigned and shall be paid
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4 Loan No. 98631
Pl wing| ever] hall be goverried by federal! lawiof the jurisdictiof in which
. the Propertyis locatd, In the svent thatat:  this Security listramerit or. the Note confles with zpplicable
law,: such condli: shall not affict pthes sions of upzy & 2t or the Note which can be giver, effect without th
- conflicing proviiion. 'fo this end the pravisichs of thid Sedt E,rii:; ] i thé: Mote are declared 15 be sevesgble.:

15. Borrovner's Copy. Borcower shall 4 given one co:fjomma capy of the Note and of this Security Instrument.

17. Trapsfisr of the Property or a Bene jidal interest ia lostower. - If all or ary part of the Propeny or ainy interest i it is sold
or transfesred (or if a'beneficial interest: i $izower is sold ot transierred and Borwer is not a nataral parson) without Lender's
prior written cotient, Lender may, atits opti:m, require immipdiate payment in full of all sums secured by this Szcurity Irstrument.
Hewever,this option shall not be exercised by Lender if exéreiie is prohibitied by federal law a5 of the date of this Security Instrement.

If Lender eerciszs this eptior, Lender::hali give Borriwer natce ¢f accelevation. The notice shall provide a period of not
less than 39 days from ‘the date the notice is <l:livered or maiid within which Borrover must pay all sums securad by this Security
Instrument. If Barrower fails to pay these sugis prior to the tspiration of ' this period, Lender may invoke any remediss permitted
by this Security Instrurnent without further notice or demand on Borzower,

18, Borrower’s Right to Refiustate. If Lorrower meets certain conclitions, Borrower shall have the right to have enforcement
of this Security Instrument discontinued at any time prior to the earliar of : (2) 5 days (or stch other period as applicable law may
specify Jor reinstatement) before sale of the I “-operty pursvant: to any power o sale contained in this Security Instrument; or (b)
entry of a judgme:1t enforcing this Siecurity Ini:rament. Those conditions zze that Borrower: (a) pays Lender all sums which then
would be due under this Security ‘nziTument and the Note a5 iF no accelerztion had cecurred;(b) cures any defeult of any other
covenarts or agreaments;(c) pays all expenses mewrred in enforcing this Security Instrzment including, but not jirsited te,reasonable
attomeys'fees;and (d) takes such iction as Leder maay reasorably rejuire to assure that the lien of this Security Instruzaent,Lender’s
rights in ¢he Property and Borrower's obligatio: to pay the sw:is secured by this Security Instrament shali continue unchanged.

Upon reinstatement: by Borrower, this Security Instrument and the obligations szcured herely skall remain fully effective as if
no acceleration had occurred. Howsever, this rght to reinstate shall not apply in the ease of acceleration under paragraphs 17.

19. Sale of Note; Change of Loan Sarvi:siz.The note or i partia] interest in the Note { togetter with this Security Instrument)
may be sold one o more times without pdor rotice to Bormoweir, A aile may result in s change in the entity ( krown as the "Loan
Servicer") that collects monthly pavments due ﬁfnde: the note.If there is a change of tie Loan Serv.cer,Borrcwer will be given written
notice of the change in accordance with paragraph 14 above 2::d applicable law. The notice will state the name and adkdress of the
new Loan Servicer and the address t which payments should he made. Tae noticz viill also contain any other information required
by spplicable law. ' ' ‘

20. Hazardous Svbstances B orrower chall not cause or pirmis the presence, we, disposal, storage, or release of any Hazardous
Substances on or in the Properiy. Borrower sh:ll not do, nor illow #nyore else to do, anything affecting the Property thatis in
violation: of any Environmental Lavs. The precedding two senterdes shall not apply to the preserce, use, or storage on the Property of
small quantities of Hazzrd Substances that are enerally recogrized to be appropriave to normal residential uses and 1o maintenance
of the Property. . )

Borrower shall promptly give Lender written netdee of any 'investigfilian, ¢iaim, demard, lawsuit or other action by any
goveramental or regulator agency or privite p:l"ty imvolving the Property and any Hazardous Subslance or Envireninental Law of which
Borrower has actunl knowledge. If Borrovser le: ms, or is notified by any gevernmental or regulatory authority, that any removai or
other remediation of any Hazardous Substance’ uifecting the Pruperty is necessary, Berrower shill promptly take all necessary remedial
actons in accordance with Environmental Law. . :

4s used in this paragraph 29, "Hazardous Substances™ :re those substances defined as toxic or hazardous substances by
Environmental Law and the following; substance:s: gasoline, ker:sene. ~ther flammmable or toxic petoleun products, toxic pesticides
and herbicides, volatile solvents, miterials contnining asbestes or formildehyde, and radicactive materials. s used in this paragraph
20, "Environmental Law" means fadexal laws are’ Iaws of the Juiisdicrion where the Property is Jocated that relate to health, safety or
environmental protection. .

NON-UNIFORM COVENANTS. Borrawer 1:nd Lender fortlier covenant and agree s follovrs:

21. Acceleration; Remedies. lendx shall give rotice b Bottower prior ) zceeleration following Bomower's breach of
any covenantor gpeenient in this Security Iikitrurnent { but 1ot price to acesleration under paragraphks 17 unless applicable law
Frovides othetwise). Thie notice shall specifi: () the default; (b) the action reguire:l to cure the default; (c) a date, mot less than
30 duys from the dute the notice is given b3 Borrwer, by which. the deitnult most be cuied; and (d) that failure 1o cure the defaulr on
or before the date spacified in the notice wmay regcaitin acceleration of the sams socuzed by this Security Instrument amx] sale of the
Property. The notice shall further inform Borro rer of the right to reinstate after acculeration and the right to biing a1 court action
to asiert the non-enisterce of a default or any ' ther deferse off Borrewer to acoeleration and sale. I€ the default i not cred oaor
before the date spacified in the notice Lender at. its option may rpquire immedinte paymient in full of all sume secured by this Security
Instriiment withowt further demand and may iw7uke the power f sale ind any other n:medies pennitied by applicable Inw. Lender
shall be entitled to (wllect all expenses incuved ‘a pursuing the remedizs provided in tis paragraph 21, meluding, but uot mited
to, reasoneble attomays’ fees and costs of 1ite evidence.

If the power of sale is involted, ‘ITustes shs'l exocute a wriiter notice of the oocmTence of an event of defauit and of clection

to cause the Property to be sold and. shall recond such notice i each ‘county in whicl: any part of the Property ir located. Lender or
Trustee shall mail oopies of such notice in the me.aner praseribell by appiicable law to Borrower and to the other persors prescribad
by applicable law. Afier the time required by apydcalile law, Tristee, without demand on Borrower, shall sell the Propexty zt public
auction to the highest bicider at the tirge and pxe and voder th teams designatacl i the notice of sale i1 one or rmore parcels and
in any order Trustee determines. Trusiee may in i:ceordance witi; appiicable law, postpone sale of all or any parcel of the Property
by public announcement at the time and place of any previously scheduled szle. Lender or its designes may purchase the Property at
any sale. : i :
Trustee shall deliver to the purchaser ‘Trrtee's deed comigying the Properiy without any covenont or WALy, expressed or
traplied. The recitals in the Trustee’s dleed shall e prima facle pvideni of the trath ol che stabements made thersin, Trustee shall
apply thez prooseds of the sale in ihe following onles:(a) to nll mipenses of thw saladncleding, but not limivad 10, rensonsble Trustee's
and attorneys’ fees; (b} 6 olf sums secured, by tais Sozurity Intriment; snd . (c) any eicess to the person or persors legally entitled
m:i:orn:dxeclerk<)rthecounty:”nmxkluheaah:mokphm : ’

2. Recoavesimes. Upon payment of all suns secured by <his Security Instruraent, Lender shall requast Trustes to reconvey the
Property and shall sumender this Security Instrument and all notes evidencing debt secured by this Security Instrument to Trustes,
Trustee shall reconvay the! Propercy without war::nty to the persan or persens legally 21 titled ta it. Such Person or persons shall pay
any recordation costs. B g Lo P

23, Subsiitute Trustee. Lender, at:ts ortion, may from lime te timye remove Triistee and appoint & successar trustee to any
Trustee appointed lerewader. Without conveyiiice of the Propurty, iz stccassar s ne shall susteed to all the title, power and

duties conferred upon Trustee herein aid bjrapp[;.iable lawe o © ;
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24. Reqiest $ort Notises. Borrower kesJuests thut cop|es of the notices of defult and sale be sent to Bortower’s address which
PRI SRR PRt B (O I B B e .

xstherpart)'Addre&: i R S R TR e .
25. Ridim to'this Szenrity nstrumert:. If one or mex riders o tecuterd by Bormowsr and recorded toguther with this Security -

e

: i P N A S s
Instrument, the covehants and agreaments ¢ {each such rider shell be Incorporat! into and shall amend ané supplement
the covenants #nd agreements of this Secibily instrament &1 'if the iider(s) were a'part of this Security Instrument.

i
I

i

3Y SIGNING BELOW, Borcwer acceii's ard agzess to the tesios and coveniiits contained in pages 1 through 5 of this Security

Instrument and in any rider(s) executed by Borrower and re Fnrdezd with it,

Witness: ; ‘ : L Witness:

.
//“

1

Abrail]

LT .
THONALD £ BOMER : T e

Social Security Wamter 541-60-3100 b Socalbecmrmenher

s
i

R4 » o L
. FERNE E HOWEN Pl Remawet

Social Security Mumber _ 518-36-342% . . Sacial Sacwity Number

Il

STATE OF GIREGCN
COUNTY of __ Rlamath

On 7th cayof _ Detob ers 19397 i ., before e the undersigred, a Notary Public in and for
the State of Oregjon, duly commissior:ad and swom; perso nally appeare 3
Donald E. Bowen ( Ferne E. Bowen : : -

o me known fo be the individual{s) described in

and who executed the foregoing instriment, and acknovidedged to raethat _ they  signed and sealed the said

instrument &g their . Jree and voluntary act and deed), for the tses and purpasss therein mentioned.
WITNESS my hand and offickl seal afficed tha day and year in this certificate above written.

N : i ; : s
My Commission expires:  3/:23/20601; ‘ </ L B )
yeommes o =)Dy (A LD A

L

1-;&3&3‘%%:3?{%{:;:; | Nzﬁw Publicinq’dfu:he&?ueoﬂ)mgeﬂ;}s@agml(lama th ¥alls
© DAWN L. KAKL s C : :
- NOTARY PUBLIC - OREGOM . v :
GOMMISSION 0. 063056
. MY COMNLIESSION EXPIRES NARCH 3, 200+ o
B Rl KR BSNIFSEEEE S - é ;
; - REQUEST FOR RECONVEYAMNCE
TO TRUSTEE: _' oL .
"The undersigned is the holder of th.2 note or notes secured by this Dead of Trust. Said note or notes, iogether with
all other indel:tedness secured. by rhis I} 2ed of Trust, liave been paid in il You are hereby directed to cancel said note
or notes and tiis Deed of Trust, whi(:h: t.re delivered hereby, and ‘te reconyey, witaout warranty, all the estate now held
by you under this Deed of Trusit to the. f 2rson or persons legally ¢ntitled thereto. -

Dated: ' . : L : ; ,
STATE, OF OREGON: COUNTY OF KLAMAY'L: s,

Filed for record at resjuest of oo Klamath: County Title : the 6th day
of November .. AD.,19 97 i a__ 3:27  o'clock. P. M. and duly recorded in Vol. ___ M%7
: - of Morlgages | | | onPam . 36797 .
, ', : S ,/J‘f"EScmet‘i;a(%elsch. County Clerk
FEE $30.00 . S 0By ~—f§ Catddian K oaal




