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THIS TIUST DEED, made this __.

L . — . between
KELLY. ¥EiVER: L : . :

us Grarter, _ FIRST AMERLGAN TI;{.E co

: , as Trustee, and
HAROLD EILIOT .

@s Beneficiary, T :
. WITNESSETE: v

Grarior irrevocably grants, barguins, sells, ‘anid -conveys to trusiee in trust, with pover of sale. the property in
DESCHUTES County, Oregon, desciibed as: ‘

Let 19, Block 4, LITILE RIV&ZR RANCH,E

] =icéord.ing; to the officisl plat thereof on
file in the office of.the County Cler

cof ¥lamath Cotmty, Dregon.
K.
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together with all and siﬁgular the tenements, herﬁ.timm:nm and zsp;i)rtemm:as and all cther 'rights thereuntn belorging
hereafter appertai:ing, ¢nd the rents. iisues and pH
estate. : ;
FQR THE P'JRPGSE OF SECURING PERF(RMANCE of ¢acll agreeni:nt of grantor herein containad and payrnent of the sum of
TWENTY-NINE THOUSAND 'THREE HIUNDRED PYFI'V DOLLAIRS AMD _NO/100

Dollars, with interes: therecn according to the tzms of 3 promissory note
of even date herewith. navable tc beneficiary or ord:r and made by gumtor, the final payment of principal and interest hereof, if not sooner paid, to
b2 due and payabl: NOVEMBER 4032

The date of maturity of the debt secured by 1} s instrement is i date, :ated above, on which the final installment of said note becomes due
and payable. In the event the within described proje:ity, or any part thereof, cr any interest therein is sold, agreed to be sold, conveyed, assigned or
alienated by the prantor without first having obined fi2 writtsn consent or approval of the beneficiaty, then, at the bensficiary’s option, all
ebligations secured by this jnstroment, irespective of the inaturity dats expressed therein, or hervin, shall become iinmedia tely die and payable.

or i1 anywise now or
fits thercof end 1}l fixturss now or hereaflte - attached to or used in connection with said real

To protect @ security of this trust deed, grantsr agraes:

1. To prowect, preserve znd maintain saic property in good
condition and repaw; rot to remove or demolish any tailding
improvement theron; not to commit or permit oy wasie of sai]
property.

2. To complete or restore prompty asd in go:d 2rd workmenlice
manner any buikling or improvemest which ri:y be constucted,
dumzged or desuvyed tiercon, snd pty when due all costs incurn
therefor.

3. To comg'y wilh all laws, oidirances, »w qulations, covenints,
4 u

condisions and restrictiors affecting saict properly; i the beneficiary 53
requests, to join in exectting such finaicing stalements pursuant to the:
Uniforrn Commercial Cede as the beneficiary mey equire and to piy
for dilicg same in the proper public offize or offices, as well as the cose
of all ke searches made by filing officers or searching agencics as may
be deenied desirabls by th: beneficiazy. .

4. To provid: and continuously riintzin insiance on the build-
ings now or here:fier erected on the said premises against loss o
damage by fire and such other hazards as the bunsficiary may frotn

time to time require, in an amoun: not Iessthan $ .
wiitten in companivs accantable to the beneficiary, v ith loss payable 33
the latter; all policies of insurance shall be dulivercd to the beneficiary
as soon as insured: if the grantor shall fail for any reason to procu::
any such insurarce and to deliver said policies of the beneficiary i
least fif:cen days prior to the expiration of any poliz, of nsurance nosy
or hereafter placed on said buildings, the beneficisry miy procure the
same av gransor's expense, The amount collected inder uny fire ot
other iasurance policy may be applied by bepufickwy upon any
indebtedness secun:d hereby and in such order. a beneficiary ey
determine, or at aption of beneficiary the entire ai1.ouns so coliected,

or any part thereof, may be released 1 grantor. Such application ¢t
release shall not cure ‘or waive any. defaull o notice of default
hereunder or invali:late any ect dore panuant to such notice.

5. To keep suid promises five from constructi:n licns and
all taxes, assessinunts aml other charges that may be levied or assessei]
upon cor against said property before any pai of such taxes,
assessments and other charges beacome past due or delingueat awd
pompily deliver ruceipts therefor to beneficiary; siould the grantor
fuil to 1ake payment of any taxes, asiessments, iturance premiums,
lizas or other charjes payable by grantor, cither b direst paymeent ¢
by providing  beneficiary with funds with which to 313ke such payment,

w prv

tenefiviaty may, ¢t its option, make payment thereof, and the amount
o pail, with intzrest at the rate set forh in the note sectired hereby,

tegether with the obligations described in raragraphs 6 and 7 of this
trast deed, shall b added to and become a part of e deht secured by

t:is trust deed, vritiout walver of any rights arising from breuch of any
of the covenants hereof and for such payments, with iterest as
oressid, the property hereinbefore described, 2s well as the grantor,
shall be bourd t¢ the same extent that they are bound for the payment

¢f the obligation hsrein describsd, and all such payments. shall be
ammediately due :nd payatle vithout notice, ard the nozpaymient
thereof shall, at :hz eption of the bensficiary, render all sums secured
by this trust dzed jmmediately dus and payaile and constitste & breach

7 this trust deed.

6. To pay all cosss, fees and expenses of €iis trust including the
cost of title szarchy us well as_the ciher costs and expenses of the trustee
ingurred in coanection with or in snforcing this obligation and trustee’s
und attoroey’s fees actually incurred.

7. To uppear in and duefend any action or proceedirg purporting
to affect the security rights or powers of beneficiary or trustee; and in
any s, scton or proceeding in which the beneficiary or trastze may
appear, including nny suit for the foreclosure of this deed, to pay all
costs and expens:s, meluding evidence of tile and the baeficiary’s or
ttustee’s attormey's fees; the amount of attomey's fees mentioned in
this paragraph 7 in zll cases shall be fixed by the trial court and in the
event of an appeal from any judgement or decree of the graal cours,
prantor further agizes to pay such sum as the zppeliate court shall
wdjudge reasomable os the benefician’s or trusies™ arromey’s fees on
such appeal.

It is munaily agreed that:

8. In the eveit that any portion or all of sid proparty shall be
tiken under the rigi of eminznt domuin or congeniantion, beneficiary
shall hiwe the right. if it so elects, to require that all or any portion of
the monies payabl: as compensstion for such tiking, which are in
exceys »f the amow:t required to pay all reasonable costs, expenses and
attorney’s fees accessarily paid or incurred by grantor in such
proceeclings, shall be paid to beneficiary and applied by it first upon
any reasonable costs and expenses and altomzy’s fees, bott: in the trial
and appellate comts, necessarily pid or incurred by beneficiary in such
procezdings, and the balance apglied upon the indebtedness secured
bereby; and grant)r agrees, at its ¢wa expense, to take suck actions and
urecute sucht instroments as shell be necessary in obtiinng such
compensation. premropily upon beneficiary’s request.

NOTE: The Trust Dued Act provides: that the tru:f 3e hereunder -'mi&t be elther an atiome

a bank, trust ceirpany or savings and loan asioclation suthori:
Intiurance company authorized to kaaure title to

id to do business uncler th
£3ai propanty of ¢iis state, it subsidiazien

¢, who is an active membar of the Cregon State Bar,
e laws of Oregon or the United States, a title

, affiliates, agents or branches, the United States or

any agoacy therst.f, or an ascrovr agjent Hoonusd 1. ndec GRS 83645 10 B<§585
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" benefiviery, paysitat of ts fees and 1
“note for endorsermitat (fncase of fall mit yanced {for
without affecting 1ae zdility of amy jersof. forits peyment’of d!
indebledness, trusne may; (2; consent to the making | f any map or plati:
of said property: b) jom In granting any casemeg G creating’ atf
restriztion thereon; (C) join in any sutordtantion o: other agrement;

affacting this deed or the: lien or chaige thereof; (( recoavey, witho: £
warranty, all or any part of the fpropeity. Th: grantee i argy
reconvevance may be described as the "perser’ or pemuns !egalfy
ertitlzdd thereto”, sad the recitals therein of any mwi:ters or {acts shiall

bt corcsusive procf of the truthfuiness thcrcof’, Tiustee’s fees for any
of the services mentioned in this paragraph shall be 10t less than $3.

10. Upon any default by grantor hercunder, teneficiary may ut any
sme without notics, cither in persga, by agent or by a neceiver 1o 2
appoiated by a ¢ourt, and without nigard to g adcquacy of any
secutity for the hidebiedness hersby secur:d, emor upon and tahi
pussession of said prope:ty or any part thereof, in i1 own name sue «
otherwise collect the: rents, issues and profits, inchi:ing those past dut
and unpaid, and npply the same, less costs and expenses of operati:n
and collection, (ncluding reasonabl: atomey's fees upon any
irdebtecness secured hereby, and ia such order «s baneficiary miry
duternmine.

11. The erwring upon and taking possession of said propesty, the
coliection of such rents, issues and profits, or the chccds of fire ared
other insurance pelicies or compensation or award: for any tiking ur
damage of the property, and the application or release thereot as
aforesaid, shall ot cure or waive any defauli ¢ - motice of default
hareunder or invalidate any act done pursuant to su s’ notice.

12. Upon cefault by grantor in payment =f any indebtedrass
secured hereby o in his performance of any ajieement hereunder,
time being of the essence with fespect of sut payment and/ar

srformance, the bensficiary may deelare all sy ms sscured hercly
fimmediately due nnd puyable. In such an event 1b.: beneficiary at tis
election may proceed fo foreclose ¢is tust deud in equity as a
morngupe or dimxt the trustee to foreclose diis trast deed by
adverticement anel sale, or may direct the trustee to pursue any othty
right or remedy, zifner at law or in equity, which the beneficiry 1y
bave. In the ever: the heneficiary slects to foreclo:e by advertisem:nt
and sale, the bensficiary or the trustes shall cxem:te and cause o he
recorded his writlen notice of default and his elesiion o sell the sl
deseribed real property fo saisfy the obligati:n secured herely
vihzreupon the wustee shall fix the time and plac: of sile. give notite
taerzof as then required by law and proceed to forz:lose this trust el
in the ranner provided in ORS 85.735 to 86.795. Lo

13. Afier 2 trustee has commezced foreclosure by advertisamaint
ond sale, and atany time prior to 5 days befor: he date the trust::

wii -
" ttay bél cured by poving the

tie orenn thér peison so privileged by

fs: thel ales] tie grenny o any
815,753 | 1nalt 4 the &fanl) or delickts. If €ie default consisis of
faflute: (6 piy, a ex die, sons sécured'by the grst deed, the default

‘sotin: amount gue 8t fae time of the cure

a:hex- than such portion as would mot then be thie: bad no defanlt

{decurned] Any otber default that is' capabl: of beiag cured may be
tured By tendaring the performarce reqaired under the obligation or
trust deed. In any case, i addition to cuting the default or defanlss, he
person effecting the cure shall pay to the bensficiary all costs and
uxpensts acawlly incurmsd in enfcreing the oblignton of the erast dead
ngether with trast:e’s and attornzy’s fe:s rot exceeding the amounts
srovided by law. i

14, Otherwise, the sale shal be held on the dete and at the time
and plice designan:d in the notice of sale or the tim: to which said sale
may te postpors] as pmvided by law. The tustee may scll said
property either 1 oae parce! or in seperate parcels and shail sell the
parcel or parcels nl auction to the highest bidder for cash, payable at
the time of saie. Trustee shall deliver to the purchaser its deed in form
15 requized by law conveying tie property so scid, but without any
covemnt or warmnty, express o implied. The recitals iv the deed of
any outers of fict shall be conclusive proof of the truthfulaess
taereo?. Any perscn, exchuding -he trustee, but inciuding de granior
#nd benefictury, may purchase at te sale.

15. Whan tistee sells putsuant to the powers provided herein,
trustse shall apply the procecds cf sale to payment of (1) the expenses
of sale, includirg the compensation of the trustee and a reasonable
charge by truste2’s attorney, (2) to the cbligation secured by the trust
deed, (3) to all perscns having reconded liens subsequent to the
interest of the trastee in the trust deed as their interests may appear in
the order of their priority ard (4) the surplus, if any, to tae grantor or
10 his successor in interest entitled to such surplus.

16. Peneficiiry may from fime fo lime appoint a $ICCessor or
syccessozs to any fgustee ramel herein or to ey successor trustee
appoirted liereunder, Upon such appointmenz, azxl withon! coaveyance
to the successor tustee, the Iater shall be westad with all £de. powess
and duties confered upon any trusiee herein nmumed ¢r appotzed
hereunder. Exch sach appointment and substiosdon shidl be made by
writens imsaumenm: executed by beneficiary, which, when recorded in
the memigaze records of the courty or coumies in whick the propeny is
sitaated, - shall be conclusive proof of proper appeiniment of the
SUCCESSOT Lustet:.

17. Trustte sccepts this trust when this deed, duly executzd and
‘acknowledped is made a public record as provided by law. Trustee is
ot obligated to notify any party hercto of pending sale under any
other deed of tust or of any action or proceeding in which grastor,
bensfininry or tust2e shall be a party unless suck action or proceeding
is bronght by trus:ze.

The grantor covenan:s and agrees o ard with the bencficiary and those claiming under him, that he is lawfully seized
in fee simple of said described real praperly and has a vilid, unencumbered title thereto

Trust Dead of record to KENilETH D. STES;VENS: anél PATRYICIA A. STEVENS, Trustees of

the KENNETH D. STREVENS TRUST U/D/T August

20, 1992, znd KRINETH D. STEVENS and

PATRICIA. A. STEVENS, Trustées of the PATRICIA A, STEVENS TRUST U/D/T August 20,

1993, bheneficiary, caconded: JULY &, fl?i?&
records ;)f Klamath County,’

i:hich Grantiee ‘herein

IN Volume M94, page 21210, Mortgage
assuhes and sgrees to pEY .

¢
: i

and that ke will warrant and forevér defiad the same azinst dil persors whonsoever.

The graxior warranis tiat the proce

eds of the loai re17re§ented by the al:ove described note and this trust deed are:

(a)* primarily for granor’s person:, family or household purposzs (see Important Noiice below),
(b) jor cui organization, or (even i Jrantor isa natural person) are for iusiness or commercial purposes.

This decd applies to,
executors, personal representatives, successors and Gsiigns.

pledgee, of the contract secured hereby, whether or:no! named as a bendficiary hergin,

the context so requires, the mascuiing pender include:
piurai. : : o

H

inires 1o the berefit of and binds all parties hercto, their heirs, legaizes, devisees, administrators,
The term peneficiary shell mean the holder and owner, including
Jn construing this deed and whenever
the feninine and th newter, and the singular number includes the

IN WITNESS WHEREQF, said gm};mr has hereutto set Fis hand the é;ccy ard year ﬁryzabove written.

MMPORTANT NOTICE: Delele, loy lining out. whichavor warranty (a)
or (p) is nel applicable; i wairanty (a) 1 applicable antl the
bensfislary & a creditor as such woic Is defined in" the
Truth-in-Lending At and Regulation Z,
comply with the Act and Fegulation = oy making
disclosunss; for this purpos? use: Stevensi:ss Form No. 1218, er
gquivalent. i compliances with the et is hiot roquired, diuregard
this nctice. : i Pie co
COFFICAAL BEAL .
C L RONALDR.BISHA - &
NOTARY FLBLIG- ORI 0
Fr - COMIMSEION NOOITHE
Y CCMUIS™ 5 v YRES OCT. 31,1988 1

T aiad %

the penaficiary MUST .
rotjuied
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JViA ﬂé&’fzﬁzh%f_//

KBLLY KELvEd “

Pc—:rscna}.?e
-and-pelaniiledged-the—feregad
me/By DITOBER 30, 1?:. /2y,

| !41 - :i ,/? éi

%/?1;:5 é“{ s 5—" :7é(f7£“—‘-
: " Notary Public for Oregom ‘

: Couny of Multnomah

i/ appzared the above named KELLY KEEVER
—dnstrument before



STATE OF OREGON
- County of ;

BE IT REMEMBERED, That on this _ - da ‘ 9 19 before me, the
undersigned, u Notery Public m and for 5('!d County ainct: S’alc, persumﬂ 'y appeared the within named
KELLY KERUER

‘

known to me o be 'he identical indy wdum _.__.c.’e..fnbv'l in and pvﬁo ecured the wz.'h n instrument and acdkowledged to
methet _ HE executed the same freely. and v mxt;.r,‘,y

IN TEST! MONY WHIRIZOF, 1 ":rve kereunto ser m) kamf anid af,‘ixed nry olﬁcml s.eal the day end year lust above
writren. . . B

Nerary Public for Oregon.

" My Commission opires

b

P

rI:QIJEST :(:R FU..L REC()NVEYANC
Ti-be used only \‘\llBl‘ obhgauonﬂ have been pa!d

To: - , T msrge

The undersigned is the legal owner 114 holder of ¢!l indebtedness secuved by the foregoing trust deed. Ali sums secured
by said trust deed have been fully puid aad serisfied. Yoiv hereliy are directad, on payment to you of ity sums owing 1o you
under the terms of vaid trust deed or pursiant to stanéte, to cencel all evidencss of indebtedness secured by said trust deed
{whick are deiivered to you herewith 1ogether with said irist deed) and ‘to reconvey, withow wairanty, to the parties
designated by the teims of .‘aui 'mst deed Jxe astae novs| hela’ lw you under ihe same. | Mal reconveyance and documems o

 DATED:

\Beneficiary

Lo not loax or clﬂstruy this Tmst Dsecl Q TH‘- N“.‘)‘E\m, rures.: Bof 2
moon\/uymcewmbamade T S AN O R O S Rt

Qr R ! T e e T T L .
TN IULST DE:EEJ g o i ‘ SYAZE@F‘OREGOIV; ’ :
SRR e R Cow’ﬁi}";bf i Klamath. : Foso
- ; : I certify that the wi,’i-in instrument was
: _ P R [ §1ere:va'fol record on the. '__________
~THELATIN.. OR :9706" pe rzzf ; Sy L day ofl___ Novemher. IR 97, at
| (', : : : 3:28 | o'clock _Pa M., m‘m recorded in

HARQLD ELLIOY l L Lo ‘ ' book/réslfvolume No. ___MST on

KELLY KEE JEF
9459 SW HIME. COURT

P. 3. BOX 413
LA PINE, QR 07739

Spies aestmvmf -page__36805 - oras ﬁeem!e/xmrnz—
'R:éw:;,; USeI qwr:!m:crqilm‘wcq:tzon Fo. 48232 |
it [t : ’R«fwrd-;_f&'or’g&ga of said Coumty.
o Witneais my hend end seal of County
‘cg]ued
:ﬂ_B_:,irgm_h'a G. Letsch, Co. Clerk
: ms : Tide .

B}&CZ‘.:’/M Ppiial - Deputy

Bengficicyy
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