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THSQ DEE[) OF TRUST (" Seruwy
oo . The Grantar.is .

Geesnienseasaiypiatrar ey evavaebinnn e e daeniomvands}

"1 rustee“‘ The beneficiary is:.GE

which is drganized and éxisting’ lsndor_ the lavis: oo Delavase
. and VVhQa(‘ address is 18 ¥

{"Lender").

CONVEYANCE -~ Borrower, -for, good. and .'aluahle consideration, the receipt and sufficiency of which is
ac?mowiedged.! and to:secure ;the Secured. Dabt defined below, end the Borrower's performance -under this
Security {nstrument, irrevocably: | grants; bargiins,and: se!lf' to I‘rustee in srust with . power - of ‘sale, the
following: mﬁsc'lbed prc»perty ldcived in .,.r..’m)”ﬂ.?“ RV s e s eeens COUNLYS

‘ kll of th property 1.)i:at:¢.d at '250 ‘IEAD OW VIEW DRIVE sy in the

Civy/Tavm/Village of ZHILOGUIE .- i Coumy of KLAATH . . - . » State of OR , in

which the Eorrower bas, an. -own? -§hin, leaselipld of; other legal interest.

. partin.mlarly described on thej. :chvdule Eitled "Adddzd
hereto as Exhibit A, 1.ogetmer,'r‘th a sa«.u :

D!DEP“I\ML_ moblle homa,  surial number

This property is more
fional Pxﬂparty D=sc Piptlon" which is, attached
.t:y intexest in tbal* cer*ain ;A998 , 52 X 28

PN EE N N S i
The Borrower does herob,

description. after the Borrows

thas signed the Mortgaje

: vmrh has it he ‘xddress, c),

CHI um i . G D \
LOQ i f""ﬁi'!ﬂ:l. e .z ". vl.reguen e

Togethar m‘th @ all impmvements now - ar here&ﬁer built ‘on the propeity, all easements,
sappurtenances,’ and 2l fixeurss now or haréafter & part'of the: property; {i» alt mineral, oil and gas rights
~anel profits, walter rights’ g stock:i that are fie. i of the'property,’ (Q)-alf rights that Borrower has in the iand
which lie iri the' streets;or roadsii I frone of, o next to, the praperty. Al replacerments: and additions shall
.-also be covered. by thxs wcur!ty Iri trument il of P’hP fa"egmng qs refened to in thls Selcunty lnstumem as

~the“Frspeny t o R TR RNt ,

i

. GT 1533090 (9/94} " (age 1 of 6)




WARRANTY 'OF TITLE ¥ Borros
and has the right to grant, barg nd sefl thi ¢ 'roppr
encurnbrances - of record. Borrowder; warranss. and will g.efend «genm ally thi2 urie w the Prapeny agamst aJi,k' :
claims and de mands, subject to any el cumbran&s vof recorc’ i

warrarsts th hat 3(

MAXIMUIV] C»BL!GATEDN LIMIT . Addat:onal or fu twure loans or advarices are conternplated. However,
nothing in this Security Instrument shail constit Jite a commitment to make additional o7 future loans or
advances in any amount. The total unpazd principial balance (exclusive of interest, attorneys’ fees, paralegal
fees, costs, and ‘dther legal expense ) seicured. b\l thls Security Instiument at any one time shall not exceed

" a maximum amount of § ............... 26838 ... . This limitation of amount does not apply to either
advances made under the: |erm this Serunt," Ins, ‘ument to-protect Lender's security or to any future
advances made or futtire ol)isgdtmhi. |ﬁc:.rr¢.c] i uzer J constructun loan’ msi rument to 2nable completion
of contemplated improvemerts.

'

S S L
SLCURE!{) D! BT D! FINJED . BOI ‘ower's Socured Uebt * whlch is- secztrecl by this Secunty Instrument,
mee.nt and inl Iudes the fotlowmt; £ i

....................................................... Teareraiane ervEaenaImIisessraunib e

2. All future advances or other future oblication: under any promissory note, contract, guaranty, or
other evidencs of debt existing now ar executed after this Security Instrument. No future advance or future
obligation wiil be secured by this Security Instisment ‘unless the promissory note, contract, guaranty or
other evidence of indebtednass under which sucq!future acdvance o future obligation is incurred- shall state
on its face that it is secuned Lny, and :dnntifses by d e oF r=xecutnon tl’n; Security Instrument.

C. All adclitional sums advancec anri expe'is 15 mc».u'recl .Jy leniler forinsuring, pre.uvmg or ctherwise
protecting the Property and its valud anc any other suims advanced and expenses incurred by Lender under
the terms of this Security Instrument - ‘plus intérest av the highest rate in effect from time to tlme provided
for in the prornissory note{s), cortract(s), quaranty\q) or cther evrder cz of debt

. All other cbligations Borrowe' owves to Lmder whxch now exist or may later arise, to the extent the
; takmq of the |'rcspc=rty as sewurlty for e obhgancn IS not; prol'ubltcd by Iaw.

E. Borrower's perform«mce unds- thc. terms |f any rnst‘run*ent wvidencing ‘a debt by Borrower to Lender
and any security iristrument securing, guarantying, or othﬂmnse relating to thm dabt.

COVENANTS - Borrower and Lend der warrant zmd agree as foliovws:

1. Paymeints. Borrower agrees to make all Faymernts on the sccured debt when due. Unless Borrower
and Lender agree otherwise,. any paymerts Lendut réceives ffom Borrower, or for Borrower's benefit, will be
applied as follows: First, o any arrounts Borrcwver cwes on the securec dabt, exclusive of principai or
-interest; secandly, to interest due; and thirdly, to,principal. fparttal prepayment of the debt occurs for any
reason, it will not reduce or excuse arry scheduled payment until the secured clebt is paid in fuli.

o Z C!alm‘, A!iamst ‘lrtle. imrm.v r vwll pay aih taxes. ASSBS S rents,_ liens, . enwmbrance,. and other
crarg s attributabie to the I’ropeny Nh“i‘l due; Lender; may require Borrowser ito provide copies of receipts
gewdr?ncmg these payments., Borrowr:r. vili defen ol ﬂtlr toi the Property against any. claims which would

c oo dmpair the se; urizy interast; ireated : by this Securd .y Instrument i.ender may. require Bormwer o assign any
rigthts, claims or defenses which E( rrower my iy have: at c.u’lS‘ p.u‘.ret vmo supply labor:or ‘materiais to
imorove or maintain the Property. . 5

. © 1985, 1994 2ankers Systenis. Inc., St Cloud, MM {1, 8001572341} Fora G iifcu\zairz YT VAR | GT-1538090 (9/28) (page 2 of 61
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- reasonably: associated with thei

_covenant 1,

do:so. Ay amounts paid-by :Ler der 1o ord: : »
- Instrument:. . These sums will boa:thie on: demarid -aid will ‘accrue linterest: at the rate in effect on the secured

. dtEie
Friperty Inshired against loss by fire, theft, Aood and other risks
ropurty:due (o IS type and lacation. instrance  should: be'edual to antount
idteeprable ito Landelt at BSrrower's. exgiense and for Lendés's beneRit. Al

L e R
3. Insurarice. Borrdvier 'shall keep the Pripenty

-of-debt: gutstanding, . urider tern

¢ :insurance policies shall include; : standard ‘martgag aiclasein Tavor of Lender, Lender will be named as loss’

payer or as the insured on ani. such’ insurince nolityl. Any:.insurante procesds . may be applied, within
Lender's discretion, to either tha restoration or repair of the damaged  Property or to the secured debt. Any
application: of the proceads o theprincipziiishall not -extend or' postpone ‘the due’ date of subsequent
paymients due, or changie -the -anijount of those payments. Borrower. viill give Lender prompt notice of any

- less or damage to the Property. Tha insuranie carrier: providing - the ‘hazard insurance -shail be chosen by

Barrowerisubject to Lendar'siappiioval, which shall not be unreasoiiably withheld. ‘

if Lerder requires: moridage insurance, |Borrciver agrees ‘w0 mailitain: such insurance for as long as
Lender requires, oty S : SRR T O e : .
4. Pruperty. Borrewer willi ikéep the' Prbperty in good - condition and 'make all repairs reasonably
nacessary.. Lender may lrispect-the Frapesty ifi'the Propérty is vacant or abandoned or the loan is in default.
Lender may talce reasonalde actionto protect 2rid preserve sich vacant or abandoned Praperty,

5. Expienses. Borrower agretd to pay all of iLender's expensés, inciuding reasonable attorney's feas, if
Borrower fbreaks any covenants ' in this Secu tity ‘strument ‘¢r in any cbligation setured by this Security
Instrument. Borrower will' payi these’ amournts ta-Lefder’ as: provided in Paragraph @ of this Security
Instrument. If there is a legal pitceeding that may significantly affect: Lender's rights in the Property (such
as a proceadirig "in bankruptoy, ¥ar ‘condemnition” 'or to’enforce laws ‘or regulations), 'then Lender may do

- and pay ‘whataver is neilessaty ' 5 protect” thé value ‘of the Property, including payment of taxes, hazard

insurance and other iterns menticned in Paragraph 2.

6. Leaseholds, Condominitras, Plannac Unit Developmients. Borrower agrees to comply with the
provisions' of any lease If this Sccusity Instr.meént . is on @ feaschold. If Borrower accuires fee title to the
Property, the leasehold and fee’itle shall not'be ﬁ‘xeréed;“uniéfsks Lender agrees to'the merger in writing. If
the Property includes a unit in 2 condominium, cooperative, or & planhed commurity, Borrawer will perform

_all of Borrower's duties under the, covenants, Jbyslaws or requlations of the condominium, cooperative, or

planned community.” .
0o

. 7. Condenanation, Borrower’ assigns to Leﬂdér,theproue_seds of any award or claim for damages

" connected ' with a condernnation or other ’t‘aidngjd{f‘fail’“or, any part of the Property. Such proceeds will be
" applied ai provided igi'i;Pa;'ag'r'egnih 1. This_ assignmant is subject to the terms of any prior security
‘agreement,

! T T T O ok B ; : B

8. Assignntent of Leases an(l Rents, Borrower assigns to Lender all rents and revenues, of the Property.

. Uniess Borrower and Lender have agreed otherwise .in writing, Borrower may rcilect. and retain the rents for

net more than one morith in acl.ance if Borrower jis not in de’ault, if Borrower defaults, Lender, Lender's

_agent or i colrt appoinied . receiver may take: possession of and manage the Property and collect rents,

including, those past dus. Any runts Lender ‘collects shall be:applied first to the costs of managing the
Preperty, inclyding court, costs,, attorney's faes, commissions . to rental agents and ali other necessary and
related exppenses. Any remaining. sums will be applied toward payment of the Secured Debt as provided in

[ b
‘

S. Autlllar;':ly of Lender 1o Paiform f@l"&;;‘!ow-é.f,. i Borrowwr fails to perfarm any of Borrower's dutias

_under this Security Instrument, Londer may-perform those duties or cause them to be performed. Lender

ray sign Borrower's namie or pay any sSums rlecessary to seciir2 performance. If any construction on the
Froperty is discontinued .or not cirried on in ¢ reasonable mannaor, Lender may do whatever is necessary to
protect their security intarest in tae Proparty, dnclutiing  complation of the construction. Lender's failure to
perform for Borrower will not pinglude Lenduit from exercising any of their other rights under the law or
this Security Instrument. Althaugl. Lender raj take action uneler-this covenant, Lender is not obligated to

it Lender's:security interest ‘will be secured by this Security

- delbt from the clate of the payment! ntit |:»aid*ifh‘t§ull.-§ ST ST
G 1985, 1994 35kers Systams, Inc., St Cloud, MM {§ 32@0*397~23M) Forry m’ll llTéLAIQF: 10/11,/94 ‘ GTTIS-B-B»OQ() {9/34) (pege 3of 6)
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- ‘?ﬂ.‘ﬂﬁ’fiiu]!{ and«;ﬂcc:«ziera;xtian Barrivior ifails:tio:¢ @ any ssyrient when due o breals any: covenants
- under this: Seciirity Instrisment qr ‘an‘y-abligv&ti:in-ﬁewrecl:'bv:!his; Security leistrument, . Lender may accelerata
+ the: maturity af the s;ecuxfed;deb'g an! dema I may invake the Power of sale and
- @ny.ather remaies permitted by.a). plicshle la: S ;

ncl; immiadiate: Payraent ané
S IR i o

ARSI I R TRIERRE N (FTE TR RN LRI et
Heior oo Bl. Power. of Sale,. T he La cfz" [ may, at the discretio_n of the Lender,z:exercise the povwer
SR alt:ernatively, Lender may. foreciose. in the sams:manner. as provided by faw for the foreclosure of mortgages
on real preperty. if Lender irvokis the power .of sale,. Lender stall execute Or ‘cause Trustee to execute a
written notice of the accurrence .ot an event of! default and at Lender's election to cause: the property to be
isold and shalf tause such notice 'ty ha recordest in cach county. in which the Property or some part thercof
is located. Lender or Trustee shifi give notice of sale in the manner prescribed by applicabie - flaw to
Barrower and tp other pursons ag applicable jaw may require. After the lapse of such time as may he
prescribed lay applicable law, Trustee shall seil the property {in gross or in darcels) at nublic auction to the
highest bidder for cash at the time and place and under the terims ‘designated .in the notice of sale. Lander
or Lender's. designea may. purchase the Propertr at any sale, T fustee shall doliver te tha purchaser Trustee's
deed conveying the brogerty withe ut any covenant or warranty, expressed or irplied. Trustee shall apply
the proceeds of the sale in .the Following order: (1) to all reasonable Costs and expenses of the sale,
ascnable Trustee's ang, attorneys'’

including, hut not limited: 1o, re v fees; 2) to all sums secured by this Deed
of Trust; ane (3) the excess, if any, to the person ur persons legally enritled thereto.

of sale, or,

12. No V‘vil’a,iver, if circ;xrlistai1§e$ ptcur whick woulel permit. Lender to vequire imenedizte Dayment in full
but Lender tloes not require such, payments, Lender toes; not waive jts rights with respect to subsequent
events. o R N o .

. 13. Prior Security Intarests, U;!ie_ss Sarrowe[' first, abtains Lender's viritten
"make or permit ‘an increase i the amount &f any. p:rio'r[s'er.urity interests, B
. Bdrrower's obligations Gnder any prior rmortgage, deed of tr
' Barrower's covenants to make payrne’ ts when due.’ Co

" 14. Inspection. Lender ‘may enter th
The nctice must stat.

wonsent, Borrower wil not
orrover will perform alf of
ust. or other security agreement, including
e Property’ to inspect it if ¢ nder gives Borrower rintice beforehand.
€ a reasonable biirpose for Lenier's inspection. I '
15, Applicable Law; Sevierabiligg E'I_lpterpr»zata,tl’cm.; This Security lnstrurhent is
" the jurisdiction in which tender is' dcated except to the sxtent ntherwise required by the laws of the
Jurisdiztion whiere' the Froperty is lovated. Thje Securivy Instrumant s complete and fully integrated. This
Security Instrument May not be amended or madified by orat agreement. Any section o clause in this
Security instrument, attachments, o any agreemert refated to the Secured Debr that coniflicts with
“applicable lavr viilf not be effective; ‘Unless that lav; expressly or impliadly permits ‘the variations by written
agreement. if 2y section or c:'ause;mf’ this Security Instrument cannot be enforeed according to its terms,
that settion or clause will be 'severed :ing will not dffect ‘che enforceability ¢f thie remainder of this Security
Instrument, Whenever used, the singuiar shail irclide the plural ariel the plural the singular. The captions
and headings of the sectione of this Seeurity lnstruihent are for convenience’ only and are not to be used to
interpret or define the terms of thic Security Instrumeit, Time is of the essence in this Security Instrument,

governed by the laws of

16. Motices. Unfoss otherwise requred by law, any notice to Boerrower shail be given by delivering it or
(b4 raailing the notice by certified maijl addvressad o Borrower. at the propernty address ¢r any other address
that Borrower Frovides to Lender. Anyi notice to Lepder shalp be by mailing the notice by certifiod mail to
Lender's address: as- designated on pag: 1. of this Sectrivy nstrument or to any other
pravides to Borrowver, : - ‘ s ! - ‘
Any notice given in the marner szateqd above shzll be deemed to have been given by Borrower or Lender.
17. Transter of the Praperiy or a gy,

wmeficial intorest in e Borrower, Ifall or any part of the Property
or any -interest in jt js sold or transfaired ‘withrcmi; Lender's prigr wWinten tonsant, Lender may demand
immediate Payment of the seecired delyy: Lander may algs demany limmediate payment if the Barrower is
Qb a natural person and g benefidial . irerest in.the |Borresver s sold or transfaryed. However; Lender may
not demand payrent in the alsxve situzidons if it jg |§mhitu‘tedi;by fedural:
Instrument, b Lo O

address that Lender

lawias of the date of this ‘Security

N . : oo R
@145, 71994 Ernkers Syswins, Inc, st Cloud, M. (1-800.397.2:.1) Py STHMTGLIEOR 10
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18. [leiesise, When Borrdwel: has paid tile secured: debt and Lender has no further obligation to make

L iiavances uncler: the: instrusmen ofilndelyelness | secired by this Securlty Instrurnent, Liander: or Trustee

shall, at Borrewer's requiest, ackl owledge sat{sfaction «of 2his €4 curity ‘instrurment in the manner provided by
applicable law without cost to Boriower. Borrovier agrees:to pay all costs 10 record such satisfaction.

18, Successor Trustee, Lericler, at Leader's option, may frem timé ta time removie Trustee and appoint
a successor trustee by an instruraent recordid in the tounty in which this Security Instrument is recorded.
The successor trustee, without wonveyance of the Property, shall succeed to all the title, powers and duties
conferred upon the Trustee by thiz Security Instrument and by applicable law,

20. Saverability. Any provision or clause of this Security instrument or any Instrument of Indebtedness
which conflicts with applicable faw will not be effective unless that law expressly or impliediy permits
variations : by agreement. If anyi provision .ar clawse jn this Security Instrument or’any such Instrument
evidencing the secured debt cinnot he anforcad) according to its ‘terms, this fact will not affect the

-+ enforceahility of the balance of this Security Instrument argd-"'suchkl‘nstrument evidencing the secured debt.

21. Cbligations: Dafined.: Horrower's '.‘Oliﬁgatmns" which ire secured by this Security Instrument are
defined as and include the following: ' '

A. Any promissory note, instrument or agreement executed by Borrower, which evidences a loan by
- Lender to Borrower, ind .all extensions, renewals, iodificationg . or substitutions * (Evidence of
Deby) thereof; ahd wiether or not such future advances dr future ‘obligations are incurred for
any purpose that was ielated or unizlated to the purpcse of t?@is lviderice of Debt. '
. All additioral sums. advanced and expenses incurred by lender for the purpose of insuring,
praserving or otherwise protecting the Fropenty and its value and any other sums advanced and
- expenses incurred by lender under the terms of this Security Instrument, pius interest at the
» samne rate provided for inthe instruinent{s) which evidence the Loan,
. . T Lodr I I . . : ’
. All other obligations i'arrower: owes to Lender which -now exist: or may later arise, to the extent
the taking of the Prope 1ty as securi:y for the obligation is net pronibited by law.

. Borrower's performance. under the terms of any iastrumenti which evidence a foan by Lender to
Botrewer and any security instrument which . secures, guaranties or otherwise relates to the
loan. ' ; ' ‘

However, this Security Instrurnent wiil not secure another deist:

A, If this Security Instrusent is in Borrowrer's principal dwelling and Lender fails to provide (to all
persons entitled) any natice of right of rescission reguired by law for the other debt;

B. If Lender fails to mak any disdos.:ure of the existerice of this Security Instrument required by
law or the other dait,

22. Riders to this Security . [nstrument. |1f one or more rickrs are executed by Borrower and recorded
together wvith this Security Insiument, the: <ovenants and agreements of each such rider shall be
incorporated into and shall aniond and sthplenient  the covenants and agreermams in this Secusity
Instrurnent as if the rider(s} were a part of this instrument. [Check anplicable item(s)).

«se Plarined Unit Development Rider ' ...... Other
«wie. Condamiinium it der co -

= 1565, 1994 EmﬁursSnmms, inc., St Coud. N O 810-387.2341) Fé.‘m QTHMTQ.AZ(F! wigse o : GT-15-38-018G (9/94) (page 5 of &)
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JL: o viM!S‘S ON E)!PIRES MARCH 23, 200

.1 r0ms,

(areesy e Lhe,‘tw'nz; and ccvenants corm:ned m this Security
dihy Eorrc:w': and recarded w‘t } st 2

crrrow

(.our:ty ss:

day of . persanal!y appeared the above named
An:':.... w&. and acknowledged the
foregoing instrument to be.. ..ﬁ Zik i i il : '

{Official Seal)
Ni@'f!@ﬂ?&_i Mé&

1Y j NOTAHYPUBLIC cme tm o i
SSION NG, 063 ag :
ms.wn ‘ REQUEET FOR. F’[i’ONVEYAN(

TO TF'USTEE

The undersignad is the holde'r uf the note ar. nou"' .u:umc hy this Eeecl of Trust. Sdid note or notes,
together with all other indebtednasy secured. by this Daed of Trust, have:'been paidin full. You are hnreby
directad to cancel said note or notet and this Deed of Trust, which ara dvhw*red hereby, and to reconvey,
withgut warr dnty, !atl t’w estate: now ne!d by ym- under thm[)n_ed c»f :rust to ;he person or persons legally
entitled thereto. . , SEIERTR e pu by

fiDate:

 OREGON

GT-1S38-090 (3/94) (poge6of 6)
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s JUTH

Lot 12 in Block 32, Tract: 1164, Orsgon Ghores Unir No. 2, First Addition,
accerding; to the @zficial’ plat cherkof on file in the office ¢f the Cormty
Clerk of Rlamath County, Oregon. P o '

STATE OF OREGOMN: COUNTY OF KLAMATI'E Ioss.

Filed for record at request of Klamnth County ditle the Eth day
of Hovember AD,19 97 ¢ at 3:28 . o’clock P. WM. and duly recorded in Vol _____ 1197 ,
of . Mortiages o L. onPage _ 16808 .

N : ) . o : ‘ o E.Bemetlsa G: Letsch, Courty Clerk
F3E $40.00 - e & By,;___gf;ﬂy LA, I’?&wﬁ?/l

Ay




