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THIS DEED OF TRUST' is made this & 1 Lol day e,
Kenpeth L, Dalton Ani| Merrie E. Dalicn AS Cenaii 3

il il

whote address js 4430 SYCAMORE DR KLAMATAFALIS

= = —— P - : . e 1

1997, between.

and L —————. N S S G e S ) —emmees, Trustee,

and e e BOK OF America NT % b B : imed address,

WHEREAS Grantor has-ontered into an acraemart with Senszticiary undir vihich:Benslisiary agisas-to land 1o t1e Grantor from time tg time, subject to
repayment ard reborrowing, up to a tetal arnount cutstanding at any point in'timne of: I ; .

_len *h‘ﬁu‘?aEQ_QQ!&'\‘E:EQ‘LQS’_E’%E‘}S____; S L S T T R ENE S S
{ 10,2006.09 ..} Dollars wiich idebtedness is  evidsnced by’ Grantor's Agreement Statement’
Squity Maximizer (R) Home Equity Line of Credit signdon 11-5-- @ ° 1997, (hereir ' Agraemeat™), :The Agreement is incorporated herein
by reference as though filly set forth, : . B

TA SECURE to Bensficiary thi repaymen: cf the indeiedness evidancad by the Agrisrasnt, together wilh all renewals, modifications, or extensions
thareot, with nterest thurson,’ the paymént of cthat’ §.ms, with interesit therenn, advanced ta protect the security of this Deed o Trust, and the
perfzimance of the covunantd and agreements: of Gri. 1tor herein sontiined, together with irterast therson at such rate as may be agreed upon,
Granuor does herepy irrevocably grant, bargain, sell‘an sonvay to the Trdstes in!Trast with tha pawer of shle, the Yollowing described preperty in-

Klemath 5 Cotinty, Stete 3Oregen: Property Tax ID# _RS{H4712 e, :
Lot 4In Block 7 Of First Addition To Cypress Villa, Atisording T ¢ The Official Plat Therof On File In The Ofiice Of Tha County Clerk Of
Klamsth Courty, Oregon, = : ‘ Co Y

- T |r N N E I i 3 : .

together witiv all tenemaents, hereditaments. ‘and’ appurlena~ces now ci! hereatiar theraunto teibnging or.in any wise appertaining, ard the rents,
issuas and proits thereof; it belng the express intent of Girantor and Banuficiary that this Deed cf Trust and the estate heid by Trustee nhereunder shail
contirue in etfact notwithstandi ng that from tme-1o-tirs: ne indebledre s of Grantor 10 Beneficiz.ry under the Agreement may exist, a1d shali survive
as security for all new or additional indebtadness of Granior to Benaficiani under the Agreement from time-in-time arising.

MATURITY BATE: The term of the Agreerent comur 3nces on thé’ dlite this Déed of Trust is execuied and shall end if not paid sooner on
————ed1fA022 ) : O : :

VARIABLE INTEREST ‘FATE. This agresrnent containg a Variable Inteist Ratn. The interest rz.ie on Grantor’s indebtedness under the Agreement.
may vary from time-to-tine in accordancs with such rat? or rates, as dostiibed in the Fgreernen:, :

To pretect the security of 1his Deed of Trust, Granta: covenants ang éirees:

1. Yo keep the property in good conditior and rapair: to permit no wiiste thereof; to complets any bullding, structure, or improvemen: being buitt
or about to b= built therean: to restors promiptly any builaing, struciure or improvement thereon wisich may be damaged cr dastroyed; and to comply
vith ali laws, ordinances, gulations, covenants, cunditio s and restrictior atfecting the proparty. '

e s T T i Ton T e e e

2. To pay before delinquant all lawful takss and assi: ments upcr{ i propenty; to keep the: |“10perty f'ee and clzar of all other charges, kens or

encumbrances, impairing the security of this Ceed of Thy:t. ’

3. To kaep ail buildings novs or hereaftsr erected ot the property d:scribec herein continus.isly insunag against loss by fire, hazards included
within the term ‘exterded coverage” and such other haze.-ds as 8eneficiz: 'y may taquirs in an aggregate amount not lass than the total debt secured
by this Deed of Trust and al other prior liens, Al cokcies shal be in such'compzn_n%es &s tha Beneliciary may asprove and have loss Fayable to the
Beneficiary as its interest may appear and then to tho. Grantor. Tha amount. coliected under any insurance poiicy may be applied upon any
indebtedness hereby secured in such order as the eneficiary shall detaniine. Such application oy the Bennficiary shall not cause discontinuance of
=ny preceedings to foreciose this Deed of Trust. in the eve 1t of foreclosuro; ail rights of the Grentof in insurance policies then in force shall pass to the
surchaser at the foreclosurs sale, . : -

4. T defend any action or procaeding purparting te affect the security heredf or the rights or powers: of Eeneticiary or Trustee, and to pay all
costs and expenses, including cost of title search and attor sey’s foes in @ reasonakle amount, in any such act'on or proceeding.

5: To pay all costs, feas and expenses in connestion vith this Deed of Trust, §|icludiltg the 2xne ases incurred in enforcing the obligarions secured

heraby including, without imitation Trustee's and Beneficity's attornsy’s feps actually incurred, including attoney fees assessed at trial o- on appeal.

6. Grantor shall not, witout Beneficiary's prior wricter| lzcnszant.:gram ot allow zny tuither ancumibrances or linns, veluntary or invelurtary, against
the propierty. : )

7. T¢ promptly and fully perfarm ali of the obligations’ uf tha montgage or gsaihtor o contract ¥ urchaser undor any axisting mortgage or Deed of
Trust or real estate contract on the property, and to save b neficiary harmbss from the consequences of any “ailure to do sc.

8. Should Grantor fail te Fay when due any raxes, sser SMents, instirar - nrermiums; inchuding food insurance premiums, liens, encurnbrances, or
other chargas against the property hereinabova describet | or. otharwise {111 to Heep and perform ny of Grantor's covenants harein cCmained, the
performancs of which requiras tre expenditze of rionert than, in &0y such svent, the Bencficiary . at its elsction, may pay such suns as may be
n:cestary to perform such obligetions witk raspect to avhich the Grantc:iis in dofault, without . prajudics to Eeneficiary's right to zcceferate the
maturity Of this Doed of Trust and to foreclosy the same; ind any and: b smounts so paid shall he repaid by the Grantor to ths Beneficiary upon
d:mancd. with interest thersor at the highest'rale thian dp¢.icabie to Grant:is indebtedness uader 148 Agreemert or other loan document from the
date of stich payment, and all Such) payments with inlersst 11s above providetl, shall.'from tha date of payment, be added to and bacoms & part of the
indebtedness sacured by this Deeis of Trust, . -« . @ ¢ S : : :

!
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tHeresf avmay beigcestary to fully sai

L inia dvent any’pertior of the‘ﬁd‘&e‘p} takin ot damaged ih an eri ant donisin | ing; the entire amount 1wz uch portion
Isfyt ting securad sreby,(sha 0@ paid to to be applied to e Tt

: . 2. By aiccepting paymaent of any sum sectired h:hby afis 18/ G idatd, B 7 fiot waive s right to require prompt payment when dus of

;-dll otheér sums so se sured or to declare dofailt for Hilura to so pay. |

3. The Trustee shai reconvay.all or any part of lie properly caviitad by‘_ his Deed of Trust 10 the pierson entided theretd on written reqﬁési bf!he, :
Grantor and the Beneficiary, or upon satisfaction!:f tho ob!igaﬁonf; securea and writtein reglest for recanvayznce made by tha Beneficiary or the

- erson erntitied thereto,

.- 4. Upon the occurznce of an Event of Defaul as efined below, ail}sums: acured héreby shadi irnmé-;'iaferly become dus and payable, In such event
and upon written reciuest of Beneficiary, Trustes sha seil the trust 1:ioperty! in accordarce vith the Laws of the Stats of Oregon, at public auction to

the highest bidder. Trust2e shall apply the procee 3s. of the sale a5 follovis: (1) to the eqsnses of sale, including a reasonabte Trustee’s fee and
atlorney's fee; (2) to the abligations sacured by this Dead of Trust; [3) To 4l persions hawirg racorded liens subsequent to the interest of the Trustee
and <he Trust Deed zs that interest may appear in tlie order of their priority {4) A surplus, if any, to the Grantor of the Trust Deed or to the successor

ir interest of the grartor entitied to such surplus.

5. Trustee shall deiver to the purcheser at the sai: jts deed, without warranty, which shall convey to “he purchaser the interest in th2 property which
Gramor had or had ths pCewer to convey at the tiny: of his executic:s of this Deed of Trust. and such as he may have acquired thenaafisr. Trustee’s
Dzed shal’ recite the facts showing that the sale wes, corducted in cmplianca wita all the rocuirements of law and of this Deed of Trust, which recital
shall be prima facie evidence of such cornpliancs a1 conclusive evisnnce thereof in favor of ona fide purchasers and encumbrances for value.

6. Relnstatement: the Grantor shalt have tho right ¢ reinstate tiis iDeed of Trust and have any procendings begun by the Beneficiary to enforce this
Daed of Trust discortinuss at any time prior to - eariiar o oceu: (1) tha fifth day befor: the dato of sale by the Trustee, or (Z) the entry of a
judgrient Foreclosing this Deed of Trust. The conditions for reinstetement are that: (aR the Crantor pays off sums, which would then be due under

ths Agreernent and this Deed of Trust nad no accele -ation cccurred; (b) cure any defau

t of Crantor’s cther obligatiors or agreements in this Deed of

Trust; (¢} pay all cos”s ancl expenses actually incuad by Bank Ben:ficiary in 2nforcing this Deed of Trust, including, but not mited to reasonable
trustee’s fees and atlorney’s fees, to thu extent po-mitted by applicable fay, Upon reinstat ament this Daed of Trust and the obligaticns secured

re

hereby shait reiair “ully etective as it ro accaleration had occurred, However, the rainstatement right shall net apply in the cese of acceleration
sulting from the sal: or transfer of Grarvtor's property. :

7. T

- The power of sale caonferred by this Desd nf Tt and by the Trust Deed Statutes of the State of Qregan is not an excusive remedy; Beneficiary

may cause this Deed: of Trust to be forechised as aiitiortgags. o
8. In the event of the dezth, incapacity or disabilj b or rasignation it Trustes, Beneficiary May anpoint in writing a successor trustee, and upon the
recorcing of such apfointmant in the moergage rece ds'cf the courrty in which this Desg of “rust is recorded, the successor trustes shall be vested

with all poviars of the ori

nai trustee. The trustee i3 10t obligated tc hotify any palty herstc of pending salz under any other Deed of Trust or of any

j
action or proceeding in w%'ch Grantor, Trustes or Beroficiary shall be i party unless sush actiain or proceedirg is brought by the Trustes,

2. Each of the following, at the option of Bensficiziy, shall constitie an event of default ('Event of Defac it") under this Teed of Trust: {a) Granior
commits fraud or maves a material misrepresaivatic 1 at any time ir connaction with the cracit line accourt. This can incude, for example, a false
statement about Grancr's i1come, assets, liabilities. or any other aspucts of Grantor's financia| condition, (b} Grantor does not meet the repayment
tetns of the credit fine acco unt. (e} Granzor's zction ¢ inaction adveriely affacts th X ine ac iciary’s rights’in the
colaterai, This can include, for examgle, {ailure to mrointain required insurancs, w i i ] weidling. failtire to pay “axes, death of
ali persans .iable on the account, transfer of title or s, i ut our permission, foreclosure by the
holder of another lien. or the use he dwelli rohibited purposes.

10. This Dead of Truss applies to, inures to the bo-efit of, and is sinding not- only on the parnties heretc, but on their heirs, devisees, legatees,.

administrators, executors, successors and'assigns. T1e term Beneficiary shal-mean the holaer and oiwner of the Agreement or other avidence of
ind:btedness secured lereby, whether or netnamed g 8eneficiary hernin, '

11. Applicable Law. “This Daed of Trust has Szen déliverad to Benafiziary and accepted by Buneficiary in the State of Oregon. This Deed of Trust
shallbe governed by ard corstrued in acecrdancs with the laws of the State of Oregon.

12. Any Grantor who is not A borrower under the Agre ament shzill not he persicnally liabla for tha obfligations under the Agreement and is oniy signing
tals Dead of Trust to grant and convey your in‘erest. ) the rzal propatty identified herein ard agrees that Benaficiary and any barrower under the
Fgreement rnay extend, modif , forebear, or make Ay other arrangements “olating to the Agraement or Dieed of Trust without yowr consent and
vithout relzasing you fiom this Deed of Trusy, its exden:fon or modification, = o .

13. To the fullest extert permitted by law Srantor weives anr right to jilead any statute of limitations as a dafense to any obigation secured hereby

and Grartor reieases and waives ail rights and benstits of thiy

1omsstaa exemption laws of tha'State whére the property is lozalted. ]

THIZ INSTRUENT WILL NOT ALLOW FOF| THE USE CIF THE PROBEFTY DESCRIBED It THIS INSTRUMEN"" IN VIOLATION OF APPLICABLE LAND ;

'

USE LA'WS AND REGULATIONS. BEFORE SIGNING (F:1 ACCEPTING Ti1i8 INSTRUMENT. THE PERSON ACQUIRING FEE TITLE TO THE PROPERTY .

SHOULD CHEE’Cplﬁ'I’H THE A;’PROPRIA"E CITY OR :CI)UN'?Y PLF\NNH\[‘S DEPARTMENT TO VERIFY. APPROVED USES.
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X ar e . S8,
County of _451{ Qm&kﬁy;ﬂ._) Lo : . o
. leantify that | know or haye satisfactory evidence tF 3t Kenneth tton an¢ Menia E. Da e

e N
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STATE OF ORAE e

O

e SERCILSER e

! . ANN SELVER A

SOABASSICN NG, 30207 ; ! - ”
MY CCHINSSION ExpiRes pec g, 15 KNOWLEDGMENT BY DN DUAL

B P _‘ . ) Lot .
e is am)\.e individuzi(s) who signed this instruraent inmy

presar.ce and acknowledgaed it 19 be (his.‘mva',(f@hee _ei:;i velursary act for the uiigs an ’p oo g metigredfidhe insyrument.

L g RS

e (5280 T P

HIOTARY PUBLIC FOF THE STATE OF CREGON

i’éy appcin'nrent‘,-zocpires .;;szl_ LCZL-,—.—-“M——

| ACKNOWLEIGIMENT IN A REPRESENTATIVE CAPAGITY
STATE OF OREGON ) S EE N
County of,,___________,_*_;__‘_). = ‘ . |

" i certify that | know or have satisfactory avidence t 1 ——
B 3 L H

s.instiument in my pre:ience, cn oathi stated‘thzl::(he,/she/thay) Vi

= : ‘ SR RN

. . : . i ke il benea i 0
to ba the free ard voiuntasy act of such party foar the uses: 7nd purpo: 28, metionad in the mstrumen!,

Dated: ___. . S s . O O R

STATE OF CREGON: COUNTY OF KI.AMATH ‘

Fileg for record at request of | : Comty Title'
of i

G e ﬁ‘:Pu'suc;)afmsTATs;:FornEecru, .
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. : " o the 6th day
. Hovember . atih i Be28 4 :i’cio@:l:g : 1d duly recorded in Vol. ~cMIr
i Ll hPage 368L5 T
i Lo B teiha Gt Letsch, County Clerk
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