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DEED OF TRUST
CCoTORER 29, 1997 . The grantor is

THIS DEED OF TRUST (“Sesurity Instthent”) is made on

LATRICE LANCLSTER AND BRIENDR M. LANCASTER [AS THENANTS 'BY THR BNTIRETY

{*Bomower"). The trustee is

PIBST AMERICHN TITLE INSITRANCE IO ANY
{"Trustes"). The beneficiary is RLOORADC BANX DREA CUMMMZRCE SECURITY BANK, ITS SUSCESSORS AND/OR ASSISKS
CRIIFORNIA ° , and whose
NTCG, G 95815

("Lendes'™), Borrower owes Lender the principal sum of

which is organized and existing uader the tavi: of 170
address is 1515 RIVER PARE DRIV,  3ULTE 1,00, SACKAME

STXTY THOUSAND EIGHT HUNDRED '§ 00/100
j : Doltars' (US. § €0,800.00 3.
This debt is evidenced by Borrower’s 1ote Juted the sams date as this Securisy Instrument ("Note™), which provides for monthly
; 3R 1, 2087 . This Security

payments, with {1 full debt, if not paid ecvlier. due and jinyabl on  NOVERA:
Instrument securas to Lender: (2 the repayre:nt of the deb: evidenced by the Note, with intercst, and all renewals, axensions and
medifications of the MNote; (b) the payment of all other sumg, with' intercst, aciveniced under paragraph 7 to protect the security of
this Security Insirument; and {c) the perforniznce of Borrowier’s covenants ard egeeements under this Security Instrument and the
Noite. For this purpose, Bormower irrevocably granis and cenveys to Trusiee, in woss, with power of sale, the foliowing described
property located in o HLANNTH , County, Qrogomn

THE SOUTHERHLY 16.4 FEET OF Tii WESTHRLY 55 F2RF OF LOT 2; IEB WESTIRLY 55

FRET OF LON 3; AND THE  NORTHHALY 38.2 FREY OF THE. MISTIRLY E5 #EBT OF LOUT

1Y OF KLAMATH FALLS, ACCORDING TO

P
FPICE OF 'THE CCUNTY SLERK OF ELAMATH

LY

ALL 1N BLOGK 42 OF PIRST ADDLILCH TO TEE

THY OFFICIAL FLAT THEREOF ON PILE IN YEB O
COUNTY, ORIZGOXN. o Sy

which has the aildra&i of 418 LIYCOLN STREH-:T ’ KLWTE FALLE {Street, Cityl,
Oregon (07601 . [Zip Gode] - {Property Addiess™); . |
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_ TOGETBER WITH all the iniprovemantt now or hers ller exticted on (he propary, dd all easements, appurienances, and
Hiinsss row or hergsfter a part of the propert LAl replacemints wii didionis shail aleo bi covered by. this Security Instroment.
Al of the foregotisy; is referred (o in this Security Insirument i the roperty.” G S ‘ C :

. BORROWER (COVENANTS that Borroridr i lawially deiseit of the estats Yereby conveyed and has tie right 10 grantand
tenvey the Propedty anld that the Proerty i pnencumbered;; excett for encombrances of record. Borrower warmnts and will
tl2ferd peneraily the titlé: io the Proprty again it alt cluims aiic! idemasids, subject to ainy encutabrences of record.

THIS SECURITY INSTRUMENT comblies. uniforrd civenanis for nationel ose and aon-uniform covenants with limited
variadons by jurisdiction: to constitiits a unilonsecarity fnsm iment covering real Lroperty.

UNIFORM COVENANTS. Borrower and {lender covenasit and agree as follovs: :

1. Payment of Priritipal and inierest; Pr:payment and Late Charjres.  Barrower shall prompily pay when due the
principal of and ingorest on the debi ¢videnced by the Note and any prapeyment and iate charpes due undsr the Note.

2. Funds for T'axes and Insurance, Suect to applicable law or to a writen waiver by Lender, Bommower shall pay io
Lender on the day monthly payments are due mder the Note, until the Note is paid in full, a sum ("Funds”) for: (2) yearly taxes
and assesgments which may attzin priority ove: this Secority [nstruraent as a lien on the Properly; {b) yearly leasehcld payments

or ground rents on the Property, if any; (¢) yeerly hazard or Dipperty insurance premivms; (d) yearly flood insurance ‘premiums, if
any; (e) yearly mortgage: insurance premiums, if any; and {£».any sums payable by Borrower to Lender, in 2ccordancs with the
provisions of paragraph 8, in lien of the payment of mortage insurance premiums. These items are called "Escrow Items.”
Lender may, at any time, collect and kold Fun¢ s in an amouni not to exceed the masimem amount 3 lender Sor a federally related
martgage loan may require for Bomawer’s esc-ow account under the federal Real Estate Seulement Procedures Act. of 1974 as
amended from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA"), unless another law that applics 1o the Funds sels a lesser
amount. If so, Lender may, at any iime. collet and hold Finds in an amount nct to exceed the lesser amount. Lender may
estimate the amount of Funds due on the basis of current datz and reasonable esimares of expenditures of futare Escrow Items or
otherwise in accordemce with applicable law.

The Fends shall be held in an institution wose deposits are insurzd by a federa’ agency, insirumentality, or entity (including
Leader, if Lender iy such an institution) or in any Federal Elpme Loan Bank. Lencler shall apply the Funds to pay the Escrow
items. Lender may not charge Borrower for ho! ing and applying the Funds, annually analyzing the escrow account, or verifying

e Escrow Items, unless Lender pays Borrows: interest on the Funds and applicabls law permits Lender to make such a charge.
However, Lender may require Borrower to pix,’ a one-time charge for an independznt real estzle tax reporting service used by
Lender in connecticn with this loan, unless applicable law pivvides otherwise. Unless an agrecment is made or applicable law

fequires interest to be psid, Lender shall not be required 1o pay Boirower any interesi or eamnings on the Funds. Borrower and
Lender maoy agree i wriring, however, that intzrest shall be piid on the Funds. Lendar shail grive to Borrewer, without charge, an
annpal accounting of the Funds, shoving cred:ts and debits to the Funds and ths prrpose for which each debit to the Funds was
made. The Funds ar: plediged as additonal securty for all sum; secored by this Secueity Instrument.

If the Funds held by Lender exceed the am¢ nts permittzd 10 be held by applicable law, Lender shall account to Bomrower for
the excess Funds in accordance with the requirzinents of applicable lrw, I the amouy: of the Fur.ds heid by Lender at any time is
7ot sufficient to pay the Hscrow Iteras wher duc. Lender may 0 noily Bomower in writing, and, in such case Borrower shall pay
o Lender the amount necessary to mske up the deficiency. Borrower shall malic up the deficiency in no more than tweive
monthly payments, at Lerder’s sole discretion, :

Upon payment in fufl of aB sums secured by this Security Instrizent, Lender shall promptl; refund o Borrower any Funds
held by Lender. If, imder paragraph 21, Lendes shail acquire or sell the Property, Lender, grior to the acquisition or sale of the
Property, shall apply any Funds held by Lendr at the sime of acquisition or sale as a credit against the sums secured by this
Security Instrument,

3. Applicatior of Payments. Unless applizable law provides otherwise, all pavments received by Lander uader peragraphs
1 and 2 shall be applied: first, 1o any prepayni:nt charges due under the Note; second, to amounis paysble under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Noie.

4. Charges; Liens. Borrower shall pay all taxes, assessrnenis, charges, fines and impositions attributable to the Property
which may attain priority over this Security Inst:ument, and le:isehold payments or ground rents, if any. Borrower shall pay these
obligations in the m:mner provided in paragrap? 2, or if not paid in that manner, Borrower shall pay them on time dixectly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounis to be paid under this pzragraph. If
Borrower makes these payments directly, Borrover shall prompily furdish to Lender receipts evidencing the payments.

Borrower shall promptly dischargs any lier which has privrity over this Security Instruren:: unless Borrower: (z) agrees in
writing 1o the payment of the obligation secures by the lien in A manner acceptable io Lendeér; (b) contests in good fzith the lien
by, or defends against enforcement of the Her in, legal proveedings which in the Lender’s opinion operale to prevent the
enforcemertt of the Len; or {c) secures from the holder of the lien an agreement satisfaciory to Lender subordinating the lien to
this Security Instrumieat. If Lender determines that any part of thic Propeny is subject to a lich which may attain priorily over this
Securily Instrumnent, Lender may give Borrower a notice identifying the licn. Borrewer shall satisfy the licn or ke 02 or more
of the actons set forts abeve within 10 days of th:2 giving of notice.

5. Hozard or Properly Insuranee. Borrowsr shall kcup - the improvemsnts now existing or herzafler erectzd on the
Property insured aguinst loss by fire, hazards included within the wrm "exiended coverage' and any other hazards, including
fioods or flooding, iy whick Lender requires insurance. This :asurance shall hs maintained in the amounts and for (he periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borower subject to Lender’s approval
which shall not be wnreasonably witi:held. If. f.orrower fails 1o maintain’ coverage’ described above, Lender ray, a1 Lender's
option, obtuin coverage to protect Land er'srights in the Propestyin azcordance with pragraph 7.
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©*  All insarance policias and renewills shatl T acceptablaiio Lendet and shigil i1 F.de 3 stindard mesigage: clanse. Lender shall
tiave the right so hold the policies and renswil I Lzadter e uires, Bombwer shell prompiy give to Lende: all receipts of paid
prominms and rencurt nistices. In the event of Liss; Borrover dhall give prompt 2B Ic the insirance caiet urd Lender. Lender
may fneke proof ofless if not mude promptly tiBorower.: i G o ce )

Unless Lender and Borrower otficrwise a jee in writhig, mswaicd praceeds shail be npplied 10 resioraton of repair of the
Property damaged, i the: restosation Or repair: i: economically f easibls and Lender's scourity 1s aot lessenied. If she nestoration of
repair is riot econoimically feasible or Lencer's ‘secavity would bel lossenod, the ingurance procoeds shall be spplied to the sums
secured by this Sccurity Instrumeat; whether’ or not then due, with any excess [aid 1o Borrower. 1f Boreower abandons the
Property, or dogs not answer within 3C days 2 notice from liender  that the insuraiice carrier hias offered to settle o claim, then
Lender may collect the insurance preceeds., Lender may use tite proceeds to Tepair o1 Testor the: Property of t> pay sums secared
by this Security Ingxument, whether or not thet. due, The 30-4y pesiod will begin when the notice is given.

Unlezs Lender and Borrower ctherwise agy e in writing, «ny application of praceeds to principal shall not extend. oz postpone
the due daie of the monthly payments refzred o in paragraphs 1 and 2 or change the amount of the payments, If under paragraph
21 the Property is acquired by Lender, Borrawer’s right to any insurance policies and procexds resuling from damage (o the
Property prior 10 the acquisition shali pass © Lender to the cxient of the sums sacered by this Security Instrument immediately
prior to the acquisilion. i )

6. Ovtupancy, Preservation, ‘Viaintenanc2 and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence withi sixty days after the execution of
this Security Tastrument and shall continue o occupy the Presperty as Borrower's principal residence for at leest one year after the
date of occupancy, uniess Lender otherwisc agrees in wriling, which consent shall not be unreasonably withheld. or unless
extenuating circumstances exist which are bey::nd Bomrower's control. Barrower shall not d2stroy, damage 0f impair ths Propesty.
allow the Property to deteriorate, of comimit waste on the Property. Elorrower shall be in defanh if any forfeiture action or
piocceding, whethier civil or crimimil, is begun that in Lend:r's goed faith judgmeat could result in forfeiture of the Property or
otherwise materially impair the licn created Dy this Security Instruinent of Lender’s securily iterest. Borrower may cure such 2
default znd reinstite, as provided. in peragregh 18, by causing the action or proceeding o te dismnissed with a ruling that, in
Lender’s good faith deserminatior, preciudes iorfeiture of tht Borrower’s interast in the Propaity or oiher material impairment of
the Len creaied by this Security Insirument o Lender's secu ity interest. Bogrower shall also be in default if Borrower, during the
Inan application process, gave materially false or maccurate ‘nformaton or siatements to Lender (or failed o provide Lender with
any material information) in connecticn with the loan cvidenced by the Note, including, but not limite3 10, representaling
concetning Borrower’s occupancy of the Pregerty as a principal residence. 1€ this Security Instumnent is on a leaschold, Bomow
shalt comply wid ail the provisions of the lesse. If Bormowor acquives fue title to ihe Propexty, the leasehold and the fee title shall
pot merge unless Lender agrees to tae merger (n writing.

7 Protection of Lender's Rights in the. Property. I Borrowsr fails o perform the covenants and agrzements contained in
{his Security Instrument, or thege is 2 lepal proceeding thal may significantly affect Lender's rights in the Property (such as a
procecding in bankrupicy, probatz, for condidmation of forititare or to enforce laws of regulations), then Lender may do and pay

for whatever is nvessary to profedt the vahis of the Propeity and Lender’s right: in the Proterty. Lendes's actions may include
payiig any sums secured by a lisn which has priotity cver this Security Insirument, appzarng in cOWT, paying reasonzble
attorneys” fees and entering on the Property to make refairs. Althought Leader may take action under this paragiaph 7, Lendex
does not have to 1o so.

Any amounis distursed by Lender unde this paragrapii 7 shall become sdditional gebt of Borrower secured by this Security
Instrument. Unless Borrower and Lender yiree t0 other terms of payment, these amouiis shail bear interest from the date of
disburszment at the Note rate and. shall be pryable, with intensst, REOD notice frora Lender to Borrower requesiing payrnent.

8. Mortgage Fnstrance, 1f Lender reqp. ired morigage insurance as a condition of making the loan sccured by this Security
Instrupent, Borrower shall pay the preminns required t0 maintain the moriige inswrance in cffect. If, for any reason, the
morigage insurance ¢overage required by Lunder lapses o ceases 0 be in effccr, Borrewer shall pay the premiums reqoired 10
obiain coverage substantially equivalent 1o .38 mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insuranc> previously i effect, from an aliemate morigage insurer approved by Lender. If
substaritially equivaleat mortgage insurance soverage is ncl available, Borrower shall pay to Lender cach month a sum equal 1
one-twelfth of the yenrly mostgage insuranic premium being peid by Bemower «when the insurance coverage lapsed or ceased W
be in cffect. Lender will accept, use ard rotzin these pajinenis as a loss 1essve in licu of mortgage insurance. Loss reserve
paymeris may no leriger be required, at th: option of Lerder, if mortyage iNstrnce COVerape (in the amnount and for the pericd
that Lender requires) provided ty an insurer approved by J.ender again bacomes available ani is obtained. Borrower shall pay the
premivms required maintin mortgage i surance in eifect, or 10 provide 2 loss ressrve, untit the requirement for mortgage
insurance ends in accordance with any writi:0 agreement between Borrower enc Lender or applicable law.

9, Taspection.  Lender or its agent suy make reasonable entries upon an:l inspecions of the Proparty. Lender shall give
Barrower notict ot the time of ar prior to & inspaction speuifying reascantic cag e for the: inspection.

10, Condenmsation. The pmocends o any wnand o claiey for Gamsges, direct of conscquential, i vomaxcica with zny
condlempation or other king of any pard £ ths Proptity; of for Conveyume i licw of cordemnation, sre hoehy assigned and
shialk be paid w Lender. i o ? E ’ ‘
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In the event of i towl tiing of the Propery,; the procesdy shall Be applied 10 thes sums tocured by this Security [nitrument,
vibether or not then clue, With any SXCsS paxd & Borrower. Y ifie eventofi partial kg of the Property in which the fair market
vatue of the Property imzhediately telore ke Lidng is equal i) of Feaky ghan the &piomnt ¢f the sams gzcured by this Security
Insicurnent immedialely before the taking, undtis Borrowe i 1l Lender otherwiss agiee i, wiiting, the surs secares] by this
Security Instrument shall be reducedt by the ariunt of the prodeeds nultiphied by b2 foiloving feaction: (a} the 1ptal arnount of
the sums secured irumediately before the ki, divided by (b the fair masket viue of the Property immediately before the
taking. Any balance shall be paid to Borrower. {1f the event of i partizl taking of the: PYoperty in vihich e {air raarket value of the
Property immediately bafore the tuking g les: tham the amount of the sums secared immediately before the taking, unless
Boerrower and Lendix othierwise agrse in wiitisg of unless appiiicable law atherwiss provides, the. proceeds shall be applied to the
sums secured by this Security Instrument whether or not the suIns are then due. :

If the Property is abandoned by Borigwer, or if, ofter neiice by Lender o Bosrower that the condermnnor offess 10 make an
award or sctile a claim for damages, Bormower “ails 1o respond, © Lenger within 30 days aftes the date the notice is given, Lender
is suthorized to coflect and apply the proveeds, at its option, cither restoration or fepair of the: Property or t the sums secured
by this Secarity Instrument, whether or not then due.

Unless Lender «and Elorrower oherwise agrie in writing, 4y application of arogseds o principal shall not extend or postpone
the due dte of the moathly payments refered b it paragraphs 1and 2 of change the amount of such payments.

i1. Bovrower Net Sleleased; Forbearamce By Lender Nt a2 Waiver. Extersion of the tme for paymeat ot modification
of amortization of ihe sums secured by thix Sesurity Instrumznt granted by Lender 0 any successor in interest of Bormower shall
not operate to releise the liability of the original Borrower or Bogrower's successors in interest. Lender shall not be required 0
commence proceed ings against any successor i1 interest of reluse 0 extend time for payment oF otherwise modify amortization of
the surns securcd by this Security Instruient by reason of any demend made by the origingd Borrower of Borrower’s SuCCESsOrs
in interest. Agy foibearance by Lendler in cxefcising any righl or remedy shall not be & waivers of or preciude the exercise of any
right or remedy.

>712. Saccessors and Assigns Bound; Joir: and Several Liability; Co-sigmers. The covenants and agrecmenis of this
Security Instrument shall bind and benefit e successors ;nd assigns of Leader and Borrower, subject 10 the provisions of
paragrapz 17. Bomower’s covenants and ag eements shall be jeint and several, Any Borower who co-signs this Security
Instrument, but doss not execuie the Note: (1) is co-signing] this Security Insiruzient only to mortgage, grant ancl convey that
Rorrower’s interest in the Propery under the terms of this Security Instrument, {h) is not personally obligsted to pay the sums
sacured by this Security Instument; and (c) z:grecs that Lender and any other Borower may #gred 19 extend. modify, forbear or
make any accommodations with regard o the rmb of this Sceurity Instrument. G the Note without that Bomower's consent.

13. Loan Chirges. If the loan secared] By this Security Instrument is subject to a law which sets maximun loan charges,
and that law is finaily interpreted so that the intesest or othier loan charges collecied or to te coliected in connection wiih the loan
exceed the permitied limits, then: () any sush lomn charge «hall be reduced by the amount recessary 1o reduce ihe charge to the
penmitted limit; and (b) any sums siready collucted from Borrower which exceedid permitizd limits will be refundexd to Borrower.
Lerder may choose moke this refund by reducing the principal owed under the Nete or by meking a direct payment to
Rorrowar. If a refund reduces principal, the reduction will. be uuated as & parlial prepayment without any prepayment charge
under the Note.

14. Motices. Any notice to Borrower piuvided for in fhis Security InstrumeEt shall b given by delivering it or by mailing it
by first class mail unless appiicable law recuires use of =nother mothod. The netice shail be directed to the Property Address or
any other address Borrower designates by natice Lender. Any votice to Lendar shail be given by first class mail to Lender’s
address stated herein or any other address J.entler desigrilcs by ‘notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower 01 Lender when given as provided in this paragraph.

15. Governing Law; Geverability. Th.s Sccurity Instrument shall be govermned by federal law and the law of the
jurisdiction in which the Property is locatd. In the even:'that any provision or clause of tais Security Instrument of the Note
conflicts with applicable law, such conflict £hall not affect other provisions of dhis Security Instrurnent Of the Note which can be
given cffect without the conflicting provisivi. To {his cnd “he provisions of this Security Insirument and the Note are declared 0
be severable.

16. Borrovier’s Copy. Borrower shall be given one ¢ anformad copy of ths Note and of this Security Instrument.

17. Transfer of the Property ora Beneficial Interesl in Borrower. If ali or any pan of the Property of any interest in it is
sold ot transterred {or if 3 henzficial futere st in Borrower is solit or transferratl and Borower is not a aaomal person) without
Lender's prios written consent, Linder may. at its option, tequire immedizte payment in full of all sums secured by this Security
instrument. However, this opiion shall not-he cxercised biy Lender if cxercise s prohibited by federal law ns of the aate of this
Sacurity Instruznent.

1f Lender exercistes this opton, Lender shall give Boniwwer notice of acceleration. The natice shali provide a period of not less
than 20 days from the date the rotice is Celivercd or nailed witliin which Bomrower must pay ali sums secured by this Security
Instrurment. If Borrower fails to pay these +.ams prior o U cxpiration: of this pericd, Lender may invoke any remedies permitied
by this Sccurity Insuument without [urther -otics or demand on Horrowes.

18. Borrower's Right to Reinstate. § Gorower Mmeels ‘ceriain conditions, Bomower shall have the right to have
enforcement of this Security Ingtrument Giscentinued at may tine prior o tr carlier of: {a) § days {cr such other peried as
applicable law ray specify for reinstaeme ) bfore sule of the Property pursuunt 1o any powet of sile contained in this Security
Lastrument; or (b) eniry of a judgment enf oreingg s Security Insument. “Fhose conditions are that Borroraer: (a) pays Lender ali
swms which thant would be due under (his Security Insbrument and the Note as if no accaleration had occurred; (b) cures any
default of any other covenants or agreemets; (C) pays all expenses incarred in enforcing this Sceurity Insiument, including, but
not limited to, reasanabic attoracys' fees; and () 1akes sush scticn as Lender may reasonably require 1o assure that the hen of this
Security Tmstiumens, Lender’s fights -in :the Property and Borrower’s ozlization 100 pay the surs secured by this Secuxity

Instrument shill cononue gn;:%jmgcd, Upon reinstatem:it by Borrower, this Security Instrement and the obligations securcd
hereby shall tenain fully effective as if nu acceleration hiid occurred. However, this 7ight to reinsiate shail not apply in the case of
Jccolcration under piaragraph 17. ‘ : ‘ :
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19, Sale of Noiiy Cliange of Laan Sel i 'The Noie jor & partie interest in -the Mole (together with this: Security
Instruraent) may beiold one of mae tiraés witl:out prior natict to Buorower. A sale raay reqult in a change in ihe eniity (known
25 e "Loen Serviox™) that collects menthly ps{ meuts due vnder the Mote nd this Swcurity Tastraracat. There also may be ong or
fmore chanues of the Loah Services wnrclaied 2 & 'sale of the Nowl If ‘thate'is 3 chenge of the Loan Servicer, Bormower will be
given written notice of the chenge in ecovdnnct: with paragrapls 14 above gnd mpplicable law. The notice will siate the name and
address 0f the new Loan Servicer and the add-ess to which paymeiits should be made. The notice will also contain smy other

information required by applicable L, : : : ‘
20). Huzardous Substances. Borrower shill mot cause <t perrnit the preserce, use, disposal, storage, or rcleass of any
Hzzardous Substances on or in the Property. Burrower shall nit do, nor allow aayone glse 1o do, anything affecting the Property
that is in violation of any Snvironmental L.aw, "ihe preceding 1o seritences shall not apply )y the pressnce, use, or storage on the
Property of small quantities of Hazardous Sub:tances that aro generelly 1ecognized io be appropriate to normal residential uses

and 1o maintenance of the Propeity.
Borrower shail promptly give Lender wrien notice of amy investigation, claim, demand, lawsuit or other action by any
governmental or rejulatory agency or private [ ity invglving the Property and any Hezargous Substence or Environmental Law
of which Borrower has zctual knowledge. 1 Burrower leamus, or is notificd by any govemmental or regulatory authority, that any
remmoval or other remediation of any Hazardo: Substance af fecting the Property it necessery, Borrower shall promptly take ail
nocessary remedial actions in accordance with ‘Z.avironmental Taw.
As used in this peragraph 20, “Hazardoi: Substances” ixe those subswnces Jefined as wxic or hazardous substances by
Environmenial Lav and the following substnces: gesoling, kerosens, other flemmable or toxic perroleum  products, tOXic
pesticides and herbicides, volatile solvents, meierials containing asbesios or formaldchyde, and radicactive matzrials. As used in
this paragraph 20, “Environmenial Law" mean: federal laws :nd laws of ihe jrisdiction where the Property is located that relate
1o health, safety or environmental projection.
NON-UNIFORM COVENANT. Borrowt:? and Lender {urther covenant and agres 28 followrs:
21, Acceleration; Remedies, lLender shali give notice ty Borrower prior to nceeferation foliowing Borrower’s breach of
any covenant or agreenent in Lhis Security Testrument (hul not priot 10 accelerativn under paragraph 17 unless
applicable law provides otherwise). The notice chall specify: (a) the default; (b) the action required te cure the defanlt; (c)
2 date, not less than 10 days from the dat? the notice is fiven to Borrower, by which the default must be cured; and @
that failure to cure the defauit on oF before the date specilied in the noiice may result in acceleration of the sums secured
by this Security Ipstrument and sate uf the Property. The potice saal} further inform Borrower of the right to reinstate

after acceleration and. the wight (o bring 2 court action (o asssrt the pon-existence of a default or any other defense of
4 on or before the date specified in {he natice, Lender, at its

Iorrower to acceleration and sale. If the dofault is nol cure
option, may vequire tmmediate payment ir: fuit of a1l suimns secured by this Security Ipstrurnent withont further demand
and may invoke the power of sale and any other remedics permitted by applicable law. i.ender shall be entitled to colfect
all expenses incurred in pursaiaj the remudies providedl in this paragraph 1%, including, but not limited o, reasonable
atrorneys’ fees and costs of title evidence.

if Lender invokes the power of saie, Lander shall execute or conse Trustee to execiite a written notice of the occurrence
of zn event of default and of Lender’s ele:ion to cause the Property to be soid and shall cause such uotice fo be recorded
in each county in which any part of the jroperty is located. Lender or Trustee shall give notice of sale in the manmer
prescribed by applicable law to Borrower c to other persons prescribed by applicable law. After the time required by
applicable law, Trusie, without demand o1 Borrower. shall sell the Property at public auction to the highest bidder at the
time and place and under the tarms desi;mated in the motice of sale in o or more parcels and in any order Frustee

el of the Property by public annogncement at the time and place

Lender or its fesignee may purchase the Property at any sale.

determines. Trustee inay postpoie sale of ol or any pax
of nny previously sch edirled sale,

Trustee shail deliver to the purchaser Trustee's doed conveying the Property without any cevenant er warraaly,
expresced or imphied, The recitals in the 'I'rustee’s deed yhall be prima facie evidence of the trath of the staternents made
therein. Trustee shali apply the proceeds of the sale in ¢l following ovdes: (a) to 2l expenses of the sale, inchading, but not
limited io, reascnable Trustee’s nnd attorneys’ fees; (1) to all sums secured by this Security Instrumend; and (¢) apy excess

to the persen ot persons legally entitled to it

22. Reconveyance. Upcn payment of ¢ 1 sums securedl by this Security Inswrument, Lencler shall request Trusiee o reconvey
the Preperty and shall surrender this Secwsy Inszument und all notes evidencing debt secured by his Security Instrument 0
Trastee. Trustee shall reconvey the Propsrty withoat warr:nty and withoui chargc 10 thie person or parsoas tegally sntitled to it
Such p:rson or persons shall pay any recorésiion COStS. :

23 Substitute Tiustee. Lender may, “fom time to tine, remove Trusiee ;nd appoint a successor Irusice o any Trustee
appointed hereunder. Without conveyance ¢f the Property, the stccessor ustae shell succeed to all the iiti2, power and duties
confersed upon Trustie herein and by applicablefaw. : : :

14, Attorneys’ Ress, Asused n this: Scurity Insusnent end in the Mote, * atomeys’ fees” shall inciude any altomays’ fecs
awardad by an appellite court. | o : }
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24, Rifers to Lms Secunty }nsﬂrnmeem
Security Instrament, the vovenants and agreemeits
the covenants and aLn.emean of thiv Security Iu immem as r
{Check applicable t wiesl]

1 Adjustable Rate: Rider
[;] Graduated Payraent Rider
[ "] Balloon Rider -

[_] VA Rider

BY SIGNING BELOW, Borrower accepL.
any rider(s) executed by Borrower and vecordet! with it
Witnesses:

. ‘i:l Cordomin lum Rider

i) Planned Uit Develepment Ricer
LT ) Rate T nvemcmRuler

- ] Other(s) [1ipecity)

- (34}8’?6

LoaN '# né dsv 53831

ne oF nme Lxders ﬂr‘ eaecmfd b‘r Bormwer and recosded iogeﬂ:ux ‘with Gns
of ea"h sue Iz rider shlll be mcorporated iiio and shall amend and supplemant
mz ndef(s) were apart af thns Sccumy Instroment.

L_] I 4 Family Ridexr
:] Biweekly Payment Rider
L_ | S:cend Home Rider

and aggees to the ems anl co Jenams, comamed n )kiS)Seu urity Insirument and in

e 4 41/4/ f}?ﬂ

(Seal)

5
Ve

&-;/’

(87 W V|

UATRIS LHCKSTER

-Borrower

"r\\

/}1 4. dwﬂax ) (Seal)

(sesl)

ERENDA %. LANCASTER

-Berrower

(Seal)

-Bemosier

¥lamath

STATE OF OREGON, »
day of Novinber

Cn this Jed
Patrick Lancaster and Breade M. Lancaster

ihe foregioing instrument to be their: -

My Commissior: Jixpirzs: 12-14-2000

(Official Seal)

volunigry act and deed.

Eefore me:
r"

Ld b %J\\ —

-Bomower

Cou n&y 88t

1997 pepnnan‘ appearzd the above named

and acknowledged

\

BEN “@ﬂ%s leﬁigﬂj HBSEH

ACIAL :
DE 'xRA ‘BUGKH"( IHAM

!

33’ | ¥ PLEL IEGON"
A 3 ‘

é.%%fg" H mmﬁamaﬁaﬁm

@% -6 F{OR) (cau3) ngu 8518

STATE OF OREGON: COUNTY QF KLAMA] H 58,

r
; tery Public for Oregon \S

Form 3038 9/80

the _1th day

Jl..amh h_(ise:.xu:y i Ltl £

Filed for recosd at reguest of _
. AD .87 :.a _10s2 § o Jocr\ 7

of Novemban

Lon Pa

“v1.. and duly recorded in Vol ___ M37 ,

16871

of ,._._._____._t[ UL RARRE ..

FiE  $35.00

By _

0o Bemnetha G.

L;tsch County Clerik
A HJML&')’L :

107




