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BANK OF AMERICA ShoL
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6200 GATEMAY - ' S
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ACOOUNT NUMBER
LOAN # 00062845968

TAX ACCOUNT NUMBER
o5--18324
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[EED OF TRUST

THIS DERD OF TRUST (" Seci-ity Instrument”) is ynade on OCTOBER: 28, 1837
The Grantor is LEIGH R. GRASS -A'ID DORIS: LIEE GRASS, TRUSTEES, OR THEIR :
SUCCESSCRS 1N TRUST, 'UNDER "HE GRASS LOVING TRUST DATED AERIL 13, 1985, AND
ANY AMENDMENTS THERETO. : o : :

("Borrowes"). The trusteeis ASPEN TITLE AND ESCROW, INC.

("Trustee"). The bensficiaryis  BANC OF AMERICA NETIONAL TRUST AND SAVINGS
SSOCIATION, A NATICNAL BAMKING ASSOUHATION ‘

which is organized and existing under the laws of THE UNITED STATES OF ANERICA

and whose addressis 21000 N.W.: EVERGREEN PARKVAY, HILLSEORO, OR 97124

]

]

" ("Lender"). Borrower owes Lender the principal sum of
EIGHTY TWO THOUSAND TWO HUNDRED FIFTY AND. QO/100

Tollars (US. § 82,250.00 ). This delt is evidenced by Boctrower’s rote dated the same date as
this Security Instrument ("Note"), which provicis for. monthly payments, with the fuil debt, if not paid
earlier, due and payable on DECEMEER 01, 2027 1. ... . This Seurty Instrumsnt secures to
Lender: (a):the repayment of the duhit evidenced by the Nete, with interest, and sll renewals, extensions and
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modificationsi of the Note; {1} the pay nent of al} ofher, séms,, iith i rast advanced under psragraph 7 to
protect the secusity of this Security! Instrument; dnd (¢ the perfordiance of Borrower's ccvenants and
agreements under this Security Instrornient and the | «ow.ff"or this purpose, Borrower irrevocably grants and
conveys to Truqtee in trost, wuh‘ power. of (sale; the following described property located in
- KLAMATH L o | "County, Ors o 1 : )
LOT 13, BLOCK 11, TRACT 1198, ’ALE DI'AH ',AN‘{ \! IN THE !COUNTY OF
KLAMATH, STATE OF OREGION ' : Lo

whick has the address of 2036 AURORA DFi VE, KIGMTH SEILS o ! :
| (Steect, Citv], Oregon - 27608 (Zip Codel {"Property Address”);

TOGETHER: WITH all the irnprovements now| or hersafter erected on the property, and all easements,
appurtenancss, and figtures now or hei:after a part of the property Al replacemems and additicns shall also
be covered by this Security Imstrumem Ah of the furegom g is referrect to in th:s Szcurity Instrument as the
"Proparty.”

BORROWER COVEN A}\T Lhal Borrower is lawfmly seised of the estate hersby conveyed and has the
right to grant and convey the Properl; and that the Prolxrty 15 unenciynbered; except for encurnbrances of
record. Borrower warrants and will defend generally Lhe title to the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMEN T combines umform covenants for national use and non~uniform
covenzants with liraited variations by jurisdiction ¢ constitute a uniforra security instrument covering real
property. : : : ! :

UNIFORM COVENANTS. Borrwizer and Lendor covenant and agrae as follows:

L. Payment of Principal 2ad Interest; Prepavment and Late Charges. Borrower shall oromptly pay
when due the principal of and interest 0u the debt evi {denced by the Note und any prepayment and lzte charges
due under the Note.

2. Funds for Taxes and Insurince. Subject! to dppl:cslbxe law or to a wiritten waiver by Lender,
Bormwer shall pay to Lender on the d37 monthly pe. yments are due under the Note, until the Note is paid in
full, 2 sum ("FPunds") for: {a) yesrly taxes and asssssments which may attain priority over this Sex,ursty
Instrurnent 2s a lien on the P uperty; (1) 5car1y leasshold payments or ground rents on the Property, if dny,
(<) yearly hazaed or property insurance premivms; [d) yearly Hood ingirance prer'numq if any; (e) yearly
mortgage insurance premivms, if any: und (f) any sums payabls b} Borrower to Lender, in accordance with

the provisions of paragraph 8, in lieu 0! the payment of moitgags insurance premiums. These items are cafled
"Bscrow Items." Lender may, st any tirie, collect and hold Funds in an nmount not to exceed the maximum
amount a lender for a federally relatec; mortgage losn may require for Borrowet’s escrow account undsr the
federal Real Estate Settlement Procedur:s Act of 157 as amrended from time to time, 12 U.S.C, Section 2601
et seq. {"RESPA"), unless erother lav ther applies o the Punds sots a losser amount. If se. Lender may, at
any time, collect and nold Tunds in 2f amount Aot to axoved the {wsog amouit. Lender may estimate the
amount of Funds due on the basis of cuirrent dats ‘qm reasotxable estimates of expenditures of future Escrow
Itemsor othcr wxeem accordur!ce Mtha 'plmable I‘nv BN R ' ‘
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The me Iq shall be held in &r: inst wtion: whors lf:pcsx isens i1 ;L\red t V2 fecxeral egency, instrumentality,
. or entity {including Lender, if Lender:issech &n inst lutién) orin‘any F1_ leral Bome Loan Bank.: Lender shall
apply the Purids to pay the Flscrow 12:ms. Lender rhhay' not chargs Boirower for holding and applying the
Punds, zmnually analyzing the escrew: :ccount, or: Vt-l"fymg the Escrow jtems, unless Lender pays Borrower
interest on the: Furds and applicable 144 \permits Lender to rake such a charge. Flowever, Lendes may require
Borrower to pay # onetims charge i an indepénclent: real estate 1ax reporting service used by Lender in
connection with this loan, unless apyplicable law provides otherwise. Unless an agreement is made or
appliczble lnw reguires interest to be -3aid, Lender shall not be required to pay Borrower any interest or
earnings on tie Punds. Borrower and 1 :nder may agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without chargs, an'annual accounting of the Funds, showing credits and
clebits to the Funds and the purpose fo:* which each debit o the Punds was made. The Funds zre pledged as
additicnal security for all sums sesuredd by this Security Instrument.

If the Funds held by Lender excuyid the amounts perinitted to be held by applicable law, Lender shall
account to Borrower for the excess #'inds in accordance with the recuirements of applicable law. If the
amount of the Funds held by Lender o any time is niot sufficient to pay the Fscrow Items when due, Lender
may so notify Borrower in w:iting, ar, in such cast Borrower snall pal to Lender the amount necessary to
rnake up the deficiency. Borrower shall make up the deficiency ingo more than twelve monthiy payments, at
Lender’s sole discretion. '

Upon payment in full of all sums secured by this Securtty Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. 1f, under paragraph 21, Lender shall acquire' or seli the Property, Lender,
pnor to the acquisition or sale of the Property, shall spply any Punds heic by Lender at the time of acquisition
or sal s as 2 i adit zgainst the sums sectized by this Se:furity Instrument.

Application of Payments. 1nless applicable law pxov;dus ctherwiss, all payments received by
Lendc. under paragraphs 1 and 2 shall: b2 applied: first, to any prepaymen: charges due under the Note; seeond,
te arnounts psyable under pzlraomph «: third, to interest due' tourth, t¢ principal due; and last, to any late
chargss due under the Note,

4. Charpes; Liens. Borrower shell pay all taxes; sssegzments, charges, fines andl impositions attributzble
to the Propersy which may attain pricrity over this Security Instrument, and leasehold payments or ground
rents, if any. Horrower shall pay these o) ligations in (he manner provided in paragraph 2, or if not paid in that
manner, Borrower shall pay them on 1ime directly 1o the person owed payment. Borrower shall promptly
furnish to Lender sll notices of arnounts to be paid iinder this paragraph. If Borrower makes these payments
clirectly, Borrower shall prom ptly furnish o Lender teceipts evidencing the payments.

Borrower shall promptly dischar;e any lien which has priority over this Security Instrument unless
Borrower: {a) agrees in writing to the jpuyment of the obligation securec. by the lien in 2 manner acceptable to
Lender; {b) contests in good faith the liza by, or defends against enforcement of the lien in, legal procesdings
which in the Lender’s opinion operate » prevent the enforcement of the lien; or (c) secures from the holder of
the lien an agreement satisiactory to | .ender subordinating the len to this Security Instrumen:. If Lender
determines that any part of the Prop::-ty is subject;to a len which may attain priority over this Security
Instroment, Lender may give Borrower & notice ideniilying the lien. Borrower shall satisfy the lien or taike one
or more of the actions set forth above u ithin 10 days of the piving of notice.

5. Hazard or Property Insuranue, Borrower shail keep the improvemenis now existing or hereafter
erected on the Property insured agains: ose by fire, hizasds inclizded within the term "extended coverage” and
any other hazards, including floodls or r:'loodhg, for which Lender requirss insurance. This insurance shall be
rmaintained in the amounts and for the periads th:t Lender tequires; The insurance cersier providing the
insurence shall be chosen by Borrower :ubject to Letider’s appraval which shall not be unreasonzbliy withheld.
It Horrower fails to maintsin coverage described abuve, Leader may, st lmders astion, obtein coverage to
protect Lender’s rights in the Property in sccordsnée iith piragraph 7.

All insurance policies and ﬁemwalf‘ shall be accupiable to Lender 204 shall include a standazd mortgage
clauss. Lz'nac" slujl have txn r:cht m hoid thu rohcxes .md xenem:s. It Lem. ler requires, Borrower shall
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promptly give 19 Lender all ieceipts of peid premizims and renewal notices. In the event of loss, Borrower

shall give prornpt notice to ihe insurance caerier! and Lender. Lender may malze proof of loss if not made
promptly by Borsower. : ' ok Co '

Unless Lender and Torrower utherwise agree in writing, insurance proceeds shail be applied 0
restoration ot repair of the Property darnaged. -if ‘_the‘ réstoration of' répair is esonomically feasible and
Lender's security is not fescened. If the: Testoration of repair is not cconomicaily fezsible or Lender’s security
would be leguened, the insurance proci:eds shall be npplied to the sums secured by this Security Instrument,
whether or not then due, with any exsess paid to Borrower, If Borrower sbandons the Property, or does not
snsvier witnin 30 days a notice from Lender thet the insurance carries has oifersd to settle a claim, then
Lender may collect the insurance proc2eds. Lender may use the proceexls 16 repair or restore the Progerty or
to pay sums sscured by this Security Ingtrument, whether or not then due. The 30-day pericd will begin when
the notice is given. . ;

Unless Lender and Borrower otjp:rwise agree in writing, a0y applicution of proceeds to principal shall not
extend or posipene the due date of ‘tne monthly psymenis ceferredd to in paregraphs 1 and 2 or change the
amount of the payments. 1f under paiagraph 21 the Property is scquired by Lender, Borrower’s right 1o any
insurance pulicies and proceeds resulting frorm dasnage 1o the Property prior to the acquisition shall pass to
Lender to the extent of thesums 60Ul :d by this Security Instrument irnmediately prior to the zoquisition.

6. Oceupancy, Preservation. Maintenanc: and Protection of the Property; Borrower's Loan
Application; Leascholds. Borrow:r shall ceeepl, establish, and use the Property as Borrower's principal
residence within. sixty days after the sxecution of this Sucurity Instrurment and shall continue to cccupy the
Property a8 Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise ngrees in wriling, which ‘consent shall not be unreesonably withheld, or unless extenuating
circumstances exist which zre teyorrl Borrower's sontrot, Berrower shatl not destroy, darnage or impair the
Property, a.low the Property 10 deteriorate, o corimit waste on the Property. Borrower shail be in defaultif
any forfeiture action or proceeding, -whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of The Property or othirwise: materially irapair the lien created by this Security
instrument. or Lender's security interest. Borrower ragy oure such » default and reiastate, &8 provided in
peragraph 18, by causing tae astior. or proceeding to b disnissed with a ruling that, in Lender’s good faith
derermination, precludes torfeiture of the Borrower’s interest in the Property or other tnaterial impairment of
the lien created. by this Security Tnsr-rument or Lender’s security interest. Borrovier shall also be in defauitif
Borrower, during the lozn application process, gave materially falgs Gr inaccurate information or statzments
<0 Lender (or failed to provide Lencler with any snatesial informaticr.) ia connection with the loan evidenced
by the Note, including, but not limit sd to, represetations concerning Bofrower’s Gecupancy of the Property as
a principal residence. if vhis Secuity Instcument is on & {easeholc, Borrower shail comply with all the
provisions: of the fease. If Borrower acquires fee {itle to the Property, the leasehnld and the fee title shall not
merge unless Lender agress 10 the Averger in writing. ' : :

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the eovenents and
agreements contained in this Security instrument, or thers is 3 fegal proceeding: that may significantly atiect
Lender’s rights in the Property (su-h s a procesding in bankruptey, probate, for condemnation or forfeiture
or to enforce iaws or regulations), then Lender may dai and pay for v hatever is necessary 10 protect the value
of the Property and Lender's righte in the Propety. Lender’s actions may include paying any sums secured by
2 lien which has pricrity over thig Security lnstiument, appesaring in court, paying teasonable attoeneys’ fees
and entering on the Property i -naka repairs. Althaugh Lendsr may sake action under this paragraph 7,
Lender does not have todoso. 0. WU o '

Any ampunts dishursed by lender under #his phesginph ¥ sHall becdme additional debt of Borrower
secured by this Security Instromeat. Unless Burrows: and Leader agree 1o ather tenms of payenent, these
smounts shal| bear interast from the dateof gishurseraent ut the Nove rate and shell be payable, with interest,

.

upon aslice fiom Lender:io chrf«i‘ﬁe_r requ@i}nii paymient.’ 1

i
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8. Mortgage Insurinée. If ]ender requirid mortgage insutance as i condition of muking the loan
“szcured by this Security Instrument, Borrower dhall oy the premitims required to maintain the mortgage
insurancs in effect. If, for any reason, the mortguje insijrance coverage required by Lender lagsss or czases to
be in effest, Borrower shall pay the premiums iequired to abtain overage substantially squivaien: to the
mortgage insurance previously: in offect, at a cQstsu!:stan;ini!y equivalentito the cost to Borrover of the
mortgage insurance previously i1 effect, frori an alternate morigage insurer approved by Lender. ¥
substantizlly equivalent rnortgage insurance covierags is not aveilable, Borrower shall pay to Lender each
month a sum equal to one~twelfth of the yearly mortgage insurance premiuin being paid by Borrower when
the insurance coverage lapsed or denised to be in uffecr. Lender will accepr, use and retain these payrnents as a
loss reserve in lieu of mortgage insiirance. Lose riserve payments may no longer be required, at the option of
Lender, if mottgage insurance covarage (in the arncunt and for the puriod that Lender requires) provided by
an insurer approved by Lender again becomes = vailable and is obtained, Borrower shall pey the premiums
required to maintain mortgage indurance in effent, or to provide a'loss reserve, until the requirement for
mortgage insuraace ends in accordance with zny written agreenwont betiveen Borrower and Lender or
applicable law, : ; v :
9. Inspection. Lender or its 15ent sy meke reasonsble entries upon and inspections of the Property.
<nder shadl give Borrowier notice ¢ the time of or prior 1o an inspection specifiying reasonable cause for the
inspection. ’ o :

10. Condemnation. The proceeds of any ‘award or claim for damages, direct or consequential, in
connection with any condemnation. or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigred &2d shall be paid to Lender. :

In the event of a total taking oi. the Property’, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, witriany ekcess paid to Borrower. In the event of 2 partial taking
of the Praperty in which the fair murket value oft the Property immediately before the taking is equal to or
greater than the amount of the sunis secured by this Becurity Insirument imrnediately before the taking,
uriless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shali be
reduced by the amount of the procecds multiplisd by ths following frzction: (2) the total amount of the sums
secured imrnediately before the tat ng, divided by (b) the fair raarket value of the Property imraediately
before the taking, Any balance shall be paid to Borrower. In the event of a partial takiog of he Property in
which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured irnmediately before the taking, unless Horrower and Lender otherwise agres in writing or unless
applicable law otherwise provides, the proceeds' shail be applied 12 the sums secured by this Security
Instrument whether or not the sums :ze then due. : ’ j

If the Property is abandoned by Borrower, or if, after figtice by Lender to Borrower that the condemnor
offers 10 make an award or settle a ulaim for damagss, iBormwer fails 1o respond to Lender within 30 days
after the date the notice is given, Lender is authori:led to collect and appiy the proceeds, at its orition, either to
testoration or repair of the Property: 2r 10 the sums secured by this Security Instrument, whether or not then
dus. ‘ i : i ‘ :

Unless Lender and Borrower otherwise agres in writing, any applicaticn of proceeds to principal shall not
extend or postpone the due date of ~he monthly payments refereed to in paragraphs 1 and 2 or change the
amount of such payments, s Lo , '

11. Borrower Not Relessed; Porbearance By Leader Not z Waiver. Extension of the time for
payment or madification of amortization of the sums secured by thic Security Instrument granted by Lender
10 any sucoussor in interest of Borrowver shall not pperate to release tf & liability of the originai Borrower or
Borrower’s successors in interest.: Lender shall not [be required ‘10 commencs proceedings against any
successor in interest or refise to efland time forpayment or otherwise modify amortization of the sums
secured by this Security Instrumient Ly reason of any dehand: made by the crfifginal Borrower or Borrower’s
SuCC2senrs in intirest. Any forbearans: by Lender i exercising any right or remedy shall not be a waiver of or

preciude the exercise of any right or 1t medy.: ¢

i
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12, Successors and Assigns B dnd; Join veral Lisbility; Colsigoers. The covenents and
egreements ol this Security [nstrumy enefit: the successors and assigns of Lender and
Borrower, subject to the provisions of .iBorrawes's covenanits and sgreements shell be joint and
ceveral. Any Borrower who cosigns tiis Security Inatrunent but does ot execute the Noie: (2) is cosigning
this Security Instrument only to mortguge, grant and ¢onve} that Borrower’s interest in the Property under the
terms of this Security Instrument; (b) is not persoually cbiigated to pay the sums secured by this Security
Instrument; and {¢) agress that Lender and any other Borrower may sgreée to extend, modify, forbear or make
any accornmadations with regard to the terms of this Security Instrument. or the Note without thst Borrower’s
consant. v . ' : :

12. Losn Charges. If the loan: secured By tnis Security Instrurnent is:sutject to a law which sets
magimusn loan charges, and that law, is finally interpireted:so that the interest of other loan charges collected
or to be collested in connection with the loan excesC. the permitted limits, then: {a) any such loan charge shall
e reduced by the amount necessary- to reduce the ¢harge to the permitted limit; and (b) any sums already
coliccted frosn Borrower which exceedid permitted limits will be refunded to Borrower. Lender may choose
to make this refund by reducing the principal owizd under the Nots or by making a direct payment to
Borrower. If & refund reduces princizal, the reduction will be treated 1s a paitial prepayment without any
prepayment charge under the Note. : :

14. Notices. Any notice to Borrower provided for in this Secority Instrament shall be given by
delivering it or by meiling it by firs: class mail urless applicable law requires use of another method, The
notice shall be directed to the Propertj Address or any other address Bofrower designaies by notice to Lender.
Any notice to Lender shall be given by first class minil to Lender’s address stated herein or any other address
Lender designates by notice to Borrowur. Any notics provided for in this Security Irstrurent shail be deemed
to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Secuirity Instrument shail be governed by federel law and the
law of the jurisdiction in which the Property is Icisated. In the event that any provision or clause of this
Security Instzument or the Note conflicts witih applicable inw, such conflict shall not affect other provisions of
this Security Instrument or the Note which can be given effect withoutthe conflicting provision. Te this end
the provisiors of this Security Instrurr ent and the Nate dre declared to bs severable.

16. Borrower’s Copy. Borrowsr shall be given one conformed wopy of the Note and of this Security
Instrument. : ‘ C "

i7. Trunsfer of the Property o a Beneficial Interest in Borrowes. If all or any part of the Property
or any interest in it is sold or transferred {or if a henefitial interest in Borrower is sold or transferred and
Borrower is not 3 natural person) without Lender’s prior written conseat, Lender may, at its optien, require
immediate payrent in full of all sums sesured by this Security Instruim ent. However, this option shall not be
exercised by Lender if exercise is probi bited by federal law as of the datzof this Sectrity Instrument.

f Lender egercises this option, Leader shal: give Berrower notice of acceleration. The notice shall
provide a period of not less than il days from he date the notice is delivered or meiled within which
Borrover must pay all sums secured by this Security Instrument, If Borrower fails to pay these sums prior to
the expiration of this period, Lendsr nay invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrowe . ; ' _

18. Borrovier's Right to Reirstate. If Borrower meets certair. conditions, Borrower shall have the
right to have enforcement of this Security Instruntent discontinued at any time prior to the esrlier of: (a) 3
days {(or such other period as applicable law may specity for reinstitement) bsfore sale of the Property
pursuznt to any power of sale cortained in this Security Instrument; or (b) entry of a judgrment enforcing this
Security Insirument. Thoss conditions are that Bor;roweri {a).psys Lender all sums which then would be due
under this Security Instrument snd 1 e Nots as if no am:t:im*atiﬁn‘hac’lﬁ)ccurreii; {b} cures any defaolt of any
other covenants 2r agrasmetits; (c) pasall sgpensed incurred in enforcing this Security Instrument, including,
but st lirnited "o, reasonakle atiorreys’ fess; and {d) talies such action es Lender may recsonably require to
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fivhts in the Froperty and Borrower's abligation to
{ 15 - LOE < /

ue richenged. Upor reinstatemant ty Borrower,

sssure that the lier of this Security Inetjument, Lendler's
pay the sums secured by this Security Instrument gha!l contin
this Security Insteument and the oblige tions secured herely ghall rernair: fully effective us it no acceleration
tad cecurred; However, this right to reinstate shaltacit apply in the case of acceleration under paragraph 17,
19. Sale of Mote; Change of Ldun Servicer. The Note or a partial interest in the Note {together with
this Security | nsteument) may be sold tne or mose ' mes without prior rotice 1o Borrower. A sale may result
in 2 change i the entity (known as the “Loan Servizer”) that collects tnonthly payments due uader the Mote
and this Security Instrument. There alsn may be one or more changes of the Loan Servicer unrelated to a sale
of ths Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change in
accordance with paragraph 14 above at § applicable Law. The notice will state the narne and address of the new
Loan Servicer and the address to which payments should be made. The notice will also conzain any other

information required by applicable law. :

20. Hazardous Substances. Boyrower shall not causs or peremit the presence, uss, disposal, storage, or
relesse of any Hazardous Substances €01 in the Praperty. Borrower shall not do, nor allow anyone els: 1o do,
anything affecting the Property that is: in viclation of any’ Environmental Law, The preceding iwo ssntences
shalt not apply to the pres:nce, use, ¢F storage on the Property of small quantities of Hazardous Sutstances
that are generally recognized to be appropriate to normal residential uses and to maintenanc? of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim. demand, lawsuit or
other action by sny governmentsl o regulato te party involving the Property and any

£y igency of priva
Hazardous Substance or Environmerr:al Law of wkich Rerrower has actual knowledge. 1f Borrower learns, of
is notified by any governmental o regu

latory authoriiy, that any rsmoval or other remediation of any
Ha;ardous Substance affecting the Property is necessary, forrower shal! prompily take all necessary remedial
actions in accordance with Frvironmental Law. :

As used in this paragreph 20, "}7azardous Subitances” are thos substances defined as toxic of hazardous
substances by Environmental Law and the following subdtances: casoline, kerosene, other flammable or toxic
petroleurn products, toxic pesticidsn and hesbicides, volatile solveris, materials containing asbestos or
formaldehyde, and radicactive matet als. As used in this parsgraph 20, *Environments] Law” means federal
taws and laws of the jurisdiction where the Properiy is located that selate to health, safety or environrnental

rotection.
NON-IJNIFORM COVENANT . Borrower £.4d Lender further covenant and agree as follows:
21. Accelersiion; Bemedies. Lender shail give notice to Bogrrower prior o acceleration
this Security Iastrument {but pot

following Borrower’s breach of ay coveaant or agreement i
prior 10 avceleration under paragiaph 17 unless applicable law provides otherwise). The notice shall

specify: (1) the default: (b} the ection requited to cure the default; (c) a date, not less than 30 days
¢rom the date the motice is given to Rorrower, by which the default must be cured; and (d) that
failure to cure the default on or tefore the dute specified in the sotice may result in acceleration of
the sups secured by this Security Instrument and szle of the Property. The notice shall further
inform Borrower of the right to reinstate after accolerstion and the right to bring a court action to
assert the non-existence: £ a defanit or any ofhier defense of Borrower to aceeleration and saje. If the

defautt is not cured on ofF before the date spacified in the potice, Lender, st its option, may fequire
immediate paymesnt in full of sll sums st

icured by this Security Instrumeni withowut further
demand and may invoke the power of sale nnd 8

ny other remedies permitted by applicable law.

Lender shall be entitied to colles ail expenses incurred in pursuing the remedics provided in this
paragraph 21, including, but not limited 10, rissonnble attorneys’ fees and costs of title evidence.
If Lender invokes the powar of sale, Letider shall execute O CaUsSt Trustes to execute a written
sotice of the ogcurrence of an erent of defauilt and of Lender's election to csuse the Propesiy 10 be
s01d and shall casse such notics to be recorded in sach county in which say part of the Property is
located. Lender or Trustee shali:give aotice of sale in the manoer prescribed by applicatile law to
Borrower and Lo other persons swescribed by applicabie lew. Afier the time required by applicable

i
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; (1 gel} the Property at public auction to the highest
bidder at the tinne and place and wider the turins tica:;ignnig'(i in 1he not ice of sale in one or more
parcels and in ariy order Trustee dt ;cf;rnim:s.ﬁ'agixsfeef may postpdse sale of all or any pacel of the
Property by public ansouncement ntthe tine and plece off sny previousty scheduled sale. Lender or
its designes may purchase the Progiurty at'any sile. . - :

Teustee shall defiver to ihe purchaser Tristee’s deed conveying the Property without any
sovenant or warranty, expiessed oy implied. Tlhe recitals in 1he Trustee’s deed shall be priena facie
svidence of the uruth of the statements easde therein, Trustec shall spply the proceeds of the sale in
the following crder: (a) to all et penses of tive sale, including, but rot limited to, reasonable
Trustee’s and atlorneys’ fees; {b) 12 all sums secured by this Secur ity Instrument; and (c) any excess

to the person OF persons legally ent itled 1< it

22. Reconveysnce, Upon payment of ail surns secured by this Sesurity Instrument. Lender shali request
Trustee to reconvey the Property and shalt surrendir this Security Instrument and ail notes evidencing deb
secured by this Security Instrument i Trustee. Tristee shall reconvey the Praperty without warranty to the
person or persons legally entitled to it Such persont or persons shall pay any recordation costs. Lender may
cha-ge such person Of persvas i fes Tor reconveyir.p the Property, but naly i the fee is paid 10 8 third party
(such as the Trustee) for services rendired and the charging of the fecis sermitted under applicable law.

23. Substitute Trustee. Lender may from tirae to time remove Trustee end appoint a SUCCESSOT Trustes
to any Trustee appointed hereunder. ' Vithout conveyance of the Property, the successor trustee shall susceed
to a1l the titie, power and duiies conforred upon Truitee herein and by applicable law.

24, Attorneys’ Pees. Asused ir this Security Instrumentand in the Note, "aitorne
any attorneys’ fees awarded by an apgellais court. ‘

25. Insurance Waraing. Unles: you provide us with evidence of the insurance coverage as required by
our contrect or loan agreement, we. may purchass insurance at your expenst to protect our interest. This
insurance miay, but need not, also protect your imterest. If the collateral becornes damaged, the coverage we
purchase may not pay any clsim you :ake or any claim inade against you, You may later cance! this coverage
by providing evidence that jou have obtained propirty coverage elsewiere.

You are regponsible for the cos: of any insurance purchased by us. The cost of this insurance may be
added to your contract or loan batancs, If the cost it added to your contract of {oan balance, the interest rate on
the underlying contract ot loan will apply to this added amaount. "The effective date of coverage may be the
daze your prior coverage fapsed or thw: date you feiled to provide proof of coverge.

The coverage we purchage may be considerably more ipensive than insurance you can obtain on your

own and may not satisfy any need for property damage coverage' or any mandatory fiakility insurance
requirements imposed by applicable law.

law, Trustee. iviihout degannd o H srrower,; sit

ys’ fees” shall include

ders are executed by Borrower and recorded
such rider shail bs incorporated
Security Instrument as if the

36. Riders to this Security 1o strument. It one or more ri
together with this Security Instrumoit, the covenants and agresments of each
into and shall amend and supplem:nt the covenunts and agreernerts of this
sider(s) were a part of this Security [ustrurnent. iCheck applicable box{2s)l

-1 Condosiinium Rider [} 14 Family Rider

[T] Adjustable Rate Rider v
[} Gradustec Payment Rider i | Planncd Unit Deveiop: ent Rider |} Biwsekly Payment Rider
™7 Balloon Rider ] Rate Improvement Rider [} Second Home Rider

{1 VA Rider o X Othet{s} [spacified! -
: " REVOCABLE TRUST RIDER

A . Ferm 3038 570
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BY SIGH H'\Kr BELOW Bom:m(.r accep st ¢ an agtes to th 1erens ami ct.ve'wms romamed in this
Security Instrument and ia any rxdur(s) uxet,u\‘/ed by B \rromr and :rewrc mi .vn‘h h.
Witnesses: ;

e pma ‘
NGV A Bxligad- ) (Seal)
LEIGH R. GRASS, AS TRUSTEE UTA DATED 4/13/33  -Borrower

{Seal)
~Borrower

{Seal) " _f ' *(gg ) Cad {Seal)
-Borrowerl R BRASSS AS TRUSTZE UTA DATED #/13/85 -Berrower

Seal)

-Eorraﬁ'ex'} P T -Borrower

(mx o Z (Seal)

-Bor rovwe: : : : . ] -Borrower

STATE OF OREGON, 1amatn Pon S County ss:
Onthis . - 3rd (.ay of N~ Vembnr ' 1‘*97 » p'* sonally appearad the above named

Leigh R. Grass, as Trustee UTA Dated 4/13’95 an el T@rna Lee Grass as Trustes UTA
Datea 4413/95

and zcknowledged

the foregoing instrumentto te  thelr _ voiuntary sotand deed

My Tommission Expires: 5/31/¢8 ‘ Before m

{Official Senl) e - : ( ’ k/,{;f /) |

, FFl'i FAT sgaL o} ‘?(\'?77-."?2*8 .
L?xumkdau’w,r:h TR R ,’,/14\, 'Uy,z:\)

NOTARY 11 IBUC-CREGCN  idtaty Prblic for cxmg.,,,

) COMMISSIDNNG. A0344801 4 - F
1Y GOMMISSION EXI1HES | wy 31, 008§ )

Bl v mscasrs vorrvom 20 k- Abenianad

), ~AHMIOH) @830z coo  ; ;.;,'ea’o, R P Form 3048 3/90
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RN uaazaasgss B : g ‘ T
e Revocable Trust Rider
DEPR\‘;].’?FIC'NS USED IN 'EH}' R!EE‘K i :

(A) "Re Vo"ablc Trust” [‘ne r,mss Lavm,

Trust ct .na*ed undes trust mz,trurr sm dmw o APR H

(B} "Rwocable srust_’!rustw LmGH R. 'sﬂAse,, noma na GRASS
: . i |

:ustee(s) of the Revomble 'ImJ ‘.

(®) "R‘-vocublﬁ Trust nettlnr‘.,)

; i i
settlor"s) of the Revocuble T'us: signing be'o'n :

D) "Lender‘ BANK OF Aw RI ..A m‘&sa 2139!3 h‘ w LVEFBREEN PARKWAY ,
HILLSBOR() R 94124 '

(E) "%cun ty Ins trument” Tho Deed of Trus», or; mongage and any rlder: thereto of the same
date ss the Rider given to se* e the ’\Tetv to thu Lender of “he same date and covering the
Property {as defined balow). .

(F)"Pmﬁeﬁy The property des .nbed in the f:curny Instrizment and 1ocatai at
2838 AUROPA DR -Ii. ' I‘LAM TH FALL QR 9 7609

: (Pmpeny -sc!dre.xs‘
THIS REV OCABLT, TR S l RIDEF’ is miade this ' : C23TH day of
OCTOHER . 1es7 & f&nd is mwrpora od mto ‘and.; ;hall b, deemed 1o amend ard
9uppln ment the S“Clli‘l‘tyIrﬁ“rl nem oot :

. ; H k : hsc K )" -2 o o .
{@:‘Elmm grOBY - »p@@cmomc LAREL: mmt H& S {R0MELy 0343 : RE-301-NIS
‘ HE R Co i I . : ‘

113 19/28787 11101 AW 0032848965 |




ADDE~ ['IONAL FOVENA\IT“ In addﬁu i to »he coverants and é‘creemen& made in the
Security Instrument, the Reven: abl‘ Trust lrustcc,(s), ti*e Pew »cable Trust Settior(s), and the
Lender further covenart and agrf:c as ifoﬂows f ;

ADDITIONAL BORROWER'S) |

The term "Borrowei” when wid in the § e(,umy ]nstrument <h ali refer to the Revocable Trust
Trustes(s), the Revocable Trusr: Settlor{s), und the Revocable Trust, jointly and severally. Each
party signing this Rider below. (whether by accepiing and sgreeing to the terms and covenants
contained herein and agreeing to be bound thureby, or both) covenants and egrees that, whether or
not such party is named as "Berrowser” on the nrat pag“ of the Security Instrument, sach covenant
and agreement and unclertzking of the "Bom wer’ in the Security Insteumerd shall be such party’s
covenant and agreemeitt and urilertaking as " Borrower” and shall be enforceable by the Lender as
if such party were named as "E(xrrower in L & Sef‘\mty {ns’m,me at.

BY “‘lGl\lNG BEL ()‘V the' Zexoc.able I'ljst Tz as?e‘-(s} scce: ] .;nd ag:ees to the terms and
coven.nts contamc din' fhi

q:u «ﬁ’«'ﬁ? /élw

LEIGH ¥ snass ST T e %

¢b"¢a a/’éﬂ ?7&2;&-%
DORIS ‘LEE CRASS H [ [
TfUStU’ of <.he CRASS l.O‘llm TRUS‘ w‘mﬁﬁ 'RUST |Ni RU\..EM" ﬁl\TED 04” E

T

Trustes of fﬁhe

Trustés of the

%:ﬁi\'l‘!@(mosmz I ; ; e L O : RE-Q01+MS
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BY SIGNING BELOW, :he unde 1gn°d }l‘vocable 'LusL e":t'or(s) écknowludaeo all of the
terms and covenants contame irl thw Revoc.atle Trust Rider and agrees to be bound thereby.

X Nﬁ«/“"ﬂ/ﬁ\ & /i —a/L/
RevocaL le Tmst Settlor.
¥ Aé%ﬁi&‘ZCWam@

x\evocal {e Trust Settlor |

Revocat nle '11 ‘ust Se‘ﬂcr'.

Revocable Trust Settlor

&—BA‘! 13 wiroeo1 o } ‘ s ' R Lo RE-SC1~MIS

SE‘AYE OF DREGON: CC U\ITY OF I‘.LAM ATI

Fﬂed for record at request‘of il .Asgeu j:;( ,3; Ip 1 Recrow . ; the 1th day
of Novembey: : 1997 oA Mi., and dily recorded in Vol. _pg7 ,
of As%) . ‘ f uu Pape 36880
' ' o Eemema G, ts~h County Clerk
:’ﬁi i Jé//r. )/ aound

FER

- $65.00 ..,




